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Legislative  Amendments  TAN  HFl 


Regardless  of 
the  Amount 

WHETHER  t  l,p 
amount  to  bo  in¬ 
vested  is  large  or 
small,  clients  of  this 
firm  are  assured  of 
careful  and  courteous 
attention  to  their 
requirements. 

.4  complete  investment  ser¬ 
vice  is  available  at  anv  of 
our  Branches 

A.  E.  AMES  &  CO. 

LIMITED 

Business  Estnblisheri  78199 

MONTREAL 

Toronto  Vancouver  Victoria 
New  York  London.  Eng. 


I  At  the  Lookout  I  I  LegUIativeAmendmcnU  fUJ  ^yj|)E  EXPANSION 

WHEAT  AT  DOLLAR  ,  *  o  Protect  Investors  rate  of  interest  in  business  of 

SHOULD  MAINTAIN  i  Urged  on  Governments  of  Ontario  and  Canada  ON  BONDED  DEBT?!  PAGE-HERSEY  CO.l 

iammiit\\i\m  By  J.  R.  STIRRETT  .New  Ontario  Premier  Talks  of  I  Sales  to  Date  Materially  lm-| 


SHOULD  MAINTAIN 
BUSINESS  ADVANCE 

Ha.s  Important  Bearing  on  Pur¬ 
chasing  Power  Despite  Fall 
in  Yield 

CANADA  CATCHING  UP 


E.  W.  Beatty  Says  Country  Not; 
Over-built  Looking  to  Future; 
—  Roosevelt’s  Further  Poli-j 
cics  Are  Awaited  ! 

AN  ;i(l\anoc  in  the  price  of  wheat  I 
A  V  ti)  $!.oo  a  bushel  was  the  hish- 


r  to  the  security  busines.s.  . 

iiRlit  of  i!  week  in  whteh  business  i  w  . .  t, 

i  fiiorts  liave  indicated  some  seasonal  i  ‘  in  in  "'r  .it  •  ’  " 

recesr-ion  with  the  arrival  of  mid- 1 , I"  "‘i;'.' 

■summer,  but  not  to  the  extent  whlcn  i -m  iff., 
mi.i.'lit  have  been  expected  in  view  i ’  I*’  putpo.se  of  otfeiins.  '■■ee 
of  the  length  and  extent  of  the  rise  ! company  lo  st,- 
in  practically  all  of  the  important  i  stibscripfion  o^r  purcha.  e. 
economic  factors.  Dollar  wheat,  is  i  In  practice,  security  dealers  have 
,of  great  importance  to  I'anada.  It  I  little  difficulty  in  evading  thi*'  re-. 


By  J.  R.  STIRRETT 

I  his  urficir.  makinr/  roiisfnirtivc  SHU!l‘‘stioiai  loolcina  tn 
’'hniifi'^s  ill  iirnrineial  and  federal  Irr/islation  to  provide  more  cffcc- 
tirc  aiul  practiral  protection  for  investors,  prc.sents  sintilar  nri/u- 
)nenf,s  to  ikosr  containod  in  a  brief  tvhich  was  this  week  laid  be¬ 
fore  .A.  (I-  Rnrhurp.  attorneiracneral  of  Ontario.  Changes  in 
the  Ontario  f^rrurities  Art.  alo  >g  the  lines  suggested,  are,  it  is 
unde.rsi  nod .  hring  favorablg  considered.  Mr.  Stirrett,  the  author. 
f.s  a  laietier  nho  has  had  extensh^e  experience  as  an  investment 
eoun.sef  and  has  made  a  close  studg  of  thxt  legislation  referred 
tn.  His  proposal  to  take  rare  of  c.ri.sting  evils  bii  vegistration  of 
transactions  is  at  particular  interc.sl. — Editor. 

The  problem  of  piote'-tjng  the  in-* - - - 

vestor  in  fanada  is  not  being  solv- 1  IlllAlf  i  nril]  ITMIT 
ed  successfully.  Frauds  in  sccuri- j  AKLll  IVllI  I 

ties  are  not  hc!n,g  prevented  and  i  111111. 

tmneces.sary  dania.cp  is  hoing  d.ono:  CAfCC  CVDAMH 

to  the  security  husine.=s.  As  the|  DALIjU  LAlAilU 
law  now  stand.s.  it  is  nc.i  l.'wfiil  fori 

any  person  to  call  nr  'nhoiio  anv!  PlipDl^IlIT  Vll  A  D 

residence,  other  than  nu  r  ffiee,  fm-  vU1\AL|1i  1  1  u/lll 

the  purpose  of  offerin'.;  seen  hjes 

of  a  Dominion  company  to  strangers;  ,,  cl  _ i.  "  c”  Ve  r/i _ »l  i 


Reducing  Interest  From  6  to 
3  Per  Cent. 


proved  and  Outlook  Appears 
Promising 


MEETING  A  SITUATION  |  BETTER  EXPORT  MARKET 
Government  Has  to  Face  Fact ;  Relation  of  Sterling  and  U.  S. 


That  Many  Municipalities  Are; 
in  Default  —  Seeking  a  So-j 
lution 

Toronto  Bureau  The  Financial  Timea 

Toronto.  —  Announcing  that  the 


Currency  to  Canadian  Funds 
Has  Been  of  Benefit  to  Com-, 
pany  i 

Toronto  Bureau  The  Financial  Times. 

Toronto. —IJu.sinoss  of  Pjipo  Her*  ‘ 


'is  ilie  key  price  to  the  market  for  I  striclion  as:ainst  canva^sin?  ’nvos* 

I  agricultural  products,  and  farm  in- j  tors.  The  artifices  of  cv  .sion  are, 
I  come  is  one  of  the  basi<’  factors  in  I  droll.  Farmers,  for  example,  who! 
general  prosperity.  Besides,  this!  cannot  he  seen  in  their  homos  arei 
I  country  has  an  important  earry-over  !  wav-laid  in  their  barns  or  else^ 
! of  wheat  to  which  the  price  advance  j  where.  If  thev  are  aetually  in  the 


Up  Sharply  First  5  Months  But 
Recession  in  June  and 
July 

PROSPECtTfOR  FALL 

Monarch  Knitting  Co.,  Ltd.  Iia.s 


Ontario  .Municipal  Board  "lias  pow-  soy  Tubes.  Limited,  acroiding  to 
er  to  compel  bondholders  to  accept  officials,  has  been  on  a  nitilcriall.' 
lower  rates  of  interest."  .Mitchell  F.  improved  basis  this  year  as  com- I 
Hophurn.  newly  elected  premier  of  pared  with  i;i;>:l.  ’Iliero  has  been,  it; 
Ontario,  recently  stated  tiis  inten-  is  stated,  a  slacking  off  since  IIk'! 
tion  of  having  the  hoard  call  dc  beginning  of  .Tuly,  hut  the  ouilook 
faultln.g  municipalities  and  tlieir|f'’f  the  fall  and  early  winier  month., 
debentureholders  together  in  order  's  considimed  to  he  satisfactory, 
to  effect  a  reduction  in  interest:  With  tlie  I  .S.  dollar  at  a  discoiiiii 


rates.  Speaking  at  Owen  Sound  on  | 


the  bulk  of  this 


■  August  b.  Mr.  Hepburn  also  indieat-  l'*’''tt'l  at  a  premium,  it  m.i' 

ed  that  his  government  would  iin-  assumed  that  export  husoNss  of 
dertake  t<o  convert  provincial  bonds  compan>  of  which  a  siilisian- 


Regent  Knitting 
Mills  Limited 

First  Mortgage  Bonds 
6H^c  due  1942 

Price;  90  and  accrued  interest 
To  yield  over  8^<- 


Analysis  of  situation 
on  request 


LG.  BEAUBIEN 
&  Co..  Limited 

MONTREAL 
tbec  Three  River*  Olti 
Paris  France) 


from  interest  rates  of  6  per  cent,  to!!!'"  '"'‘""f  ""‘'  the  Fiiit.d 

per  cent  ^Kingdom  and  other  poiiioiis  of  Ik 

institutional  investors  and  bond  |  "  more  prof, i 

oalo-.  ol......  ir,  VT.  VI J  PrCSCntlllg  lIlC  ,l„- 


..Ml.  interest  in  Mr,  Hep-  “ 

enjoyed  a  material  improvement  in:  hum's  remarks,  but  refuse  to  be!").‘*'  compan>  for  me 

Ass^irrrr  Tsv...*  -  _ _  i  *,  e,  T  4e  el,..  f  1,  ^  i  >  <  ^  IlOSUlOnt  W  .  W  Noai* 


;will  apply  and  thus  increase  bji*  I  house  Uiey  are*  easily  lurtd  during  the  first  7  months  ■  unduly  perturbed.  At  the  end  of 

jtional  income  even  though  the  con-  ky  miisic  of  a  radio  wi(h  whichk'f  the  current  year,  The  Financial'  >ast  fiscal  year.  October  31. 


ditioDS  rosptinsihle  for  the  advance  ;  securitv  salesmen’s  cat 


".At  Dcceiiiher  :!lst,  I: 
was  at  llie  rale  of  jlM.TS 


I  have  had  the  effect  of  reducing  the 
volume  of  the.  new  crop  and  even  ; 
thougli  the  carry-over  ha.s  largely  1 


especially  equipped  for  tliis  piir-i 
pose.  In  towns  and  vili-ige"  ex-' 
ctises  of  all  kind.s  are  iiiaoe  or  the; 


a'-c.  Times 
P’"""!  close 


.lit-  v.uiiv.ii  .>vai,  lilt-  riuuiiiuii  -  ■ -  L  ,  .viiiig  Was  at  the  rale  of  tn  i,ic 

nes  understands  from  sources,  T'  j  PoPt"!  and  the  F.S.  dollar  at  i:r, 

se  to  the  com.panv  I "f  64  8CL  Of  all  the  di-  p,,., on  Dccinhcr 

lo  uie  voin.iiau,v.  rect  and  indirect  obligations  ot  the  - . - 


,u.....o,.i  totr  oa,  m.sv.v  .  Sales  in  the  first  h  months  .show- ;  province  only  some  $:,6.00n.ono  car-|„f'  ‘p,  ,|ic  pound  and  F  S 

1  passed  out  of  the  hands  of  the  P’''"  Up)pp]),,inP  or  by  mail  to  indue®  pro.s-  substantial  increases  in  volume,  "  6  per  cint.  coupon  and  the  |,)oiiais  at  '.|  i>cr  rcni  prcmiiim. 

hioflr  !ir  ni'Llfn  nih^Tr  I  ‘ comc  away  tem-iO\er  the  corresponding  month  of, interest  paid  by  the  your  company  is  laigel>  dcpendcio 

i-vnortin-  roimirics  -inri  will  honefir  '  PP’'‘'*'’'’y  homc-i.  In  luanv [  1P83.  hut,  during  .Umc  and  .Inly I  under;ror  its  supplies  of  raw  material  on 

'accordingly  an  estimate  of  «80  000*- !  restrict*. .ii  is;  there  has  been  quite  a  failing  off  '‘'Pp  ,  '‘  S.  sources,  ii  is  at  on.c  apparciu 

not)  incroa'sed  value  of  the  croo  has  ignored.  In  any  event  it  is;  from  the  actual  business  of  the;  Hephurn  s  statement,  how-  nhat  this  reduction  in  ih.-  preiin  ;m 

OOP  increasea  \aiue  ot  me  crop  nas  , .  .  .  .  , .  . .  .  . ;  ever,  may  indicate  the  intention  of  it  q  innH..  1...^  h...... 


.>l,-'l.  103:1.  sterling  was  ai  ilic  rat. 


I  T-VJA/pcT-V-f  FXTTV:  'accordingly;  an  estimat 
V  Eiv?  1  I  O  moo  increased  value  of  i 

'  j  been  heard  as  result  of 
I  ;  rise  of  recent  weeks,  t 
We  shall  be  glad  to  i  l‘>al)ly  does  not  fully  ta 
j  Isidcration  the  decline  i 

'  forward  you  informa-  I  “'nl  period.  The  relatively 

I  sniall  midsummer  recession  in  busi- 
tion  concerning  any  !  I  "ess  is  indicated  by  the  smaller  vol- 
I  unie  of  banking  transa. 

securities  in  which  you  '  week,  a  dec 

; economic  index  based  o 
are  interested.  j  factors  from  its  high  fo 

I  lery  at  !)b.6  for  the  week 
I  i  21st.  to  93.7  for  the  t 
j  July  2Stli,  and  a  dec 
\  /rrnr  •xr  ,1  loadings  in  the  w« 

iVi^LiEOD  Young  i  although  the  i 

:  !>«  substantially  above  t 
YTTt^ju  O  jThe  quite  recent  and  cf 

▼V lilK.  Oc V_A.-X  '  (Unimportant  reaction 

UMiTFD  I  however,  be  considered  c 

J  Aldied  Building,  Montreal  |  lation  to  the  advance 
Telephone:  Harbour  USTti  :  been  maintained  up  t 
,  Toronto  Ottawa  London  Hamilton  !  ft'om  the  first  of  the  yef 

'  _ _ _ _ ;  average  index  for  the  fe 

showed  an  advance 

- — —  j  .lime. 

I  ONTARIO  SALES  OF 

WAT  RPITWIilDlltC  IID  '■'•’p  rppovery  which  i 

ll/l  1  a  OAli  Yr  LIiIIjU  Ur  I  “^he  from  the  low  of  the 

_ _ _  1  particularly  during  the  p 

,  f  v>  •  .  r-,  1  '  has  been  impressive.  1 

Loss  of  Business  at  Quebec:  .jihic  for  the  statement 


PACKING  HOUSES 
LOST  MONEY  ON 
MARKET  DECLINE 

Exports  Continued  to  Rise  Tltis 
S' car  But  Losses  Faken  on 
Inventories 

PRICES  UNSTABLl 


lialdv"  does' not 'fuUv^  take  into  con- ; dangerous!  oper.iting  at  full  capacity,  with  a  |  between  Ontario  munici-isiich  supplie.s,  Higher  rates  quoted  -V^Tint  ?''""''’'n.'s'oim"'tt'K^fiT-'r 

sidcration  the  decline  in  vield  dur- i  “b'Rb  pressiirists"  are  the  most  j  material  increase  in  the  number  of  b®  '1’®®  in  default  and  the  intesiors  on  the  pound  sterling  ha\e  ,il.‘=.>  ‘  .,n,t  h  ieiin  from 

ing  that  period.  The ' relatively  |  bo'ri  and  ingenious  at  overc-  ming  workers  mnployed  throughout  s.ales''"fe'^Il'‘ k"' •"  ‘'"'  ''"n' 

suial!  midsummer  recession  in  busi-  j  the  restr,ction„r  ignoring  it.  year  to  date.  ;  2.5  Ontari^inuniripaliSs  are  in  dT  pairfor  in  sierlmu  ^  -M'*-'  is  during  1933  ,n  both 

ness  IS  indicated  by  the  smaller  yol-  Not  only  is  it  ineffective  m  prac- 1  Hopes  are  entertained  by  the;  fa„i,  on  debentures  in  the  principal;  Building  operations  tlii.s  vear  ;<l"antity  aii.l  value  Canadian  pack- 
urae  of  banking  transac  ions  refer-  tice,  but  the  restriction  againsC  management.  ,t  is  stated,  that  theC.^ount  of  nearlv  lioo.noo.noo,  iliere :  the  Dominion,  while  still  eonsidei  -  house  prof, is  are  sharply  l.>wcr 

nniom  f  nl?  hnLrf  on  ^  housc  to  hou.se  canya.sgiug  :s  based  ^  fall  months  may  see  a.  further  j  has  been  no  move  to  adjust  the  sii- '  ald.v  below  normal,  have  been  on  a  'b*'"  ‘"si  v.  ar.  While  earnings 

economic  index  based  on  six  major  „„  a  faulty  diagnosis  of  the  trouble  marked  improvoment  in  business  at]  „ation.  Some  municipalities  are  in  j  .substantially  more  active  .scale  tlmii  ;  ‘''-'"res  are  not  available  ii  is  uuder- 
erfat  .ikHor  the  wee^en^^^^^^^  n'"  >n-|»be  company  and  that  the  year  as:  default  on  account  of  both  principal  in  1933.  and,  as  a  substantial  pio.(Stoo.l  ihat  in  some  .uses  los.ses  have 

ery  at  .lb. 6  for  the  week  ended  July  fiucnce  of  a  .security  salesman,  is  a  w'holo  will  he  a  much  more  fav-;  .mn  ir.toro«t  anU  nhior  amo.,..  nortlon  of  ihe  eomnanv's  hiisii...s.i  i,  rei. laced  profits  while  in  other  eases 


year  to  date. 
Hopes  are 


entertained 


.attention  to  tlie  fact  that  while  some  ’  export  sales  are.  in  large 
:  25  Ontario  iniinieipalities  are  in  do-  paid  for  in  sterling. 

•he,  fault  on  debentures  l/i  the  principal;  Building  operations  tlii.-; 


—  .  *■ -  r  .  ,  '  :  .  '  .  .1  --“t— -  .....v., "O',  tauit  on  debentures  l/i  tlie  principal  i  Building  operations  this  vear  in 

?t^  iac,“  "fi.  a  .  agains  I  management.  ,t  is  stated,  that  theC.^oun,  np.,..,,-  $ioo.no0,t)00,  iliere :  the  Dominion,  while  still  eonsidei. 

Llv  KaLa  ew  “  aw  housc  to  housc  canva.sging  :s  based  ^  fall  months  may  see  a.  further!  has  been  no  move  to  adjust  the  sit- 1  ably  below  normal,  have  been  on  a 


; economic  index  based  on  six  major  on  a  faulty  diagnosis  of  the  ter, able  |  marked  improvement  in  business  of 
(factors  from  its  high  for  the  recov-  High  pressure,  i.e.,  the  t)er.aor>al  in-j  the  company  and  that  the  year  as! 


I  21st.  to  93.7  for  the  week  ending  nppopsary  even  in  the  mo  T  respect- ,  orable  period, 
j  Jul.v  2Stli.  and  a  decline  in  carjghle  type  of  security  selling.  T'he;ii3w  of  both 
i  loadings  in  the  week  ending i  distributors  of  Victory  bends  in  the,  ti  cat  has  beer 


'‘"’■■and  interest  and  chief  among  these  P'U’l'nn  of  the  <’onn>aiiy's  business  i.; 


.  stoixl  lliat  in  some  eases  losses  have 
reidaeed  profits  while  in  other  eases 


l.luly  2Sth.  although  the  present  level  know  only  too  well  the  high  number  of  years. 


i  IS  substantially  above  a  year  ago.  degree  of  persuasion  and  influence!  Indicative  of  the  expansion  in  the  Hoil  Darid  A  t'rolY  ncwjTan-  ported  a  satisfactory  gain  in  op'eia- :  I’riees  for  bacon  in  tlie  Britisli 
|Jhe  quite  recent  and  comparatively  that  had  to  be  brought  i;i  bear  on 'earnings  of  the  company  this  year  i  pointed  .Minister  of  Welfare  and  profits  as  compared  with  HrV'uarket  moved  upward  throughout 

however  b”  CG'n-dder^d  investors  to  induce  them  to  buy  Do-  has  been  the  pa.Yment  of  .$5  in  di-I.Minister  of  the  Department  of  Mu-  lu-eceding  year,  hut  due  to  an  m- i  .  *■«■•  •"  .laniiary  and  February 

lation  to  the  rdvance^  whTh  hTd  ‘’“"•‘•‘a  vdends  on  the  preferred  stock  •  picipal  Affairs  in  the  Hepburn  gov-  crease  of  almost  150  per  cent  in  d<-:"f  'l"«  year  and  packers  were  a  1. so 

fr.  thi!  *1,^1  frauds  in  .securities  -s  in  since  .lanuary.  .$3  a  share  having!  ernment  predation  write-off  made  nerossar-  i ‘"'nefitted  by  favorable  exchange 

from  the  first  of  the  vear-  even  the  A  crooked  been  paid  on  the  30th  of  that!  As  ma.vor  of  Windsor,  Mr.  CroB  a  new  ruling  of  the  mcomo  lax  rales.  The  siiiiatioti  changed  in 

ive"4go  iS  fm-  tlV  fuH  monV  of  invariably  clandestine.  Ifthe,  month  and  $1  a  .share  in  \pril  andlhas  frequently  stated  his  belief  that  department  at  Ottawa,  net  earuin.s  | -Mar.  h,  however  .and  heavy  losses 

Tiilv  ‘Thnwed  -in  'idvanre  over  that  of  pui’i'eity  or  official  sent-  in  July.  Fntil  the  present  year  no  the  defaulting  municipalities  should  I  shown  somev.hat  lower,  Ba!  ."ere  lasin  on  uueutorics  in  April 

.  Lv  showed  an  advance  over  that  of  been  paid  hy  the  j  b"  able  to  secu!^  a  '*heet  po.sition  was  strong;;")'!  May-  June  brought  more  sta- 

I  ■  .  to  bear  on  all  .security  transactions, '  company  on  its  preferred  .stock!  rate  of  interest  thev  are  obligated  i  •'surplus  at  ?IO!i.8/(!.  net  woik-ib'!".'  to  price  levels  hut  the  pat  kers 

!  Canada  Catching  Up,  fraud  and  "gypping”  in  .sales  of  se-i  .since  October,  1930.  jto  pav  on  their  debenture  debt  Be-  I capital  of  .<5.305,558.  and  eiirrei.t  ''"'i;  '>'•  longer  able  to  depend  on  a 

Says  E.  W.  Beatty  curities  made  in  the  homes  of  inves-i  For  .vear  ended  December.  19.3;?.i  fore  this  can  be  obtained,  however,  i  ‘‘  eiirrcat  7f''T'rM'"%'7e  isr'^  nmV  sho^v^^^^ 

tors  wwild  quickly  he  elimin.ated. ;  Monarch  Knitting  (  ompany  report-  the  consent  of  bondholders  must  bhi L  Vivor- hie 
1  he  recovery  which  (  anada  has  For.  the  typical  frauds  committed,  ed  profits  of  $114,860,  a  material  I  obtained  and  since  instirutional  in-:  ~  uiinofl  in'ihe  fir^T  six  monihs  of 

I  made  from  the  low  of  the  depression,  in  the  course  of  peddling  securities;  increase  over  the  1932  profits  of  vestors  hold  a  large  proportion  of  ImDTOVed  Outlook  o- 

(Particularly  during  the  present  year,  at  the  homes  of  investors  consists,;  $47,164.  After  depreciation  and  taxes  the  bonds  in  default  their  approval  n  -t  n  '  Tol-il  v.Iiie  of  me-u  exported  from 

(has  been  impressive.  It  is  respon- .  fi,.st.  in  over-charging  an  investor  j  net  earnings  nf  $69,774  were  shown,' is  neces.sary  before  anv  scheme  of!  FoT  BraZtl  Seen  i,--aruio  in  t'li’  wm  sn'o'iooiV  ,.f 

l\Ssc.r'bi  F  1v  “y  tSem  f,"  securit.v.  which  were  added  to  surplus.  rearrangement  can  he  made  final,  j  .  .23.n 

: of  the  ranadiin  ?rcific  UaSayM  L'’':  ^  - H - 7" - 1'  -.rr. 


orable  period,  from  the  point  of*  are  the  borrowers  in  Ihe  Border  obtained  from  building  construction  i  been  materially  reduced 

'13W  of  both  sales  and  earnings, ;  gyoap.  Windsor,  the  largest  industry-.  Page  Horsey  may-  i,o  ,  Burns  k  (  o.  amj  t  anada  Packers 

ti.,u  has  been  experienced  for  a'  Ontario  Korrow-or  in  total  default  assumed  to  have  henotiited.  jl.id..  are  two  of  tlie  principal  expoii- 

numher  of  years.  Ion  its  debentures  has  as  it  mayor  !'*)'■  !bc  year  19.3.3  the  eonipany  re- j  ers  affected. 


(uuimportant  reac^tion  should  uot,  investors  to  iuducc  them  to  1 
I  however,  be  considered  cxc^ept  in  re-  Canada  bonds.  Th 

I  ation  to  the  advance  which  had  .securities 

been  ma.ntained  up  to  that  tune  .secretiveness.  A  . 

!  Tn?./ leal  is  invariably  clandestine 

average  index  for  the  full  month  of  ,,  .  .  \ 


dustry.  Page  Horsey  may  i,o  ;  Burns  K-  t'o.  an<,l  Canada  Packers 
Slimed  lo  have  benofitted.  jl.td..  are  two  of  the  principal  export- 

For  the  year  19.3.3  the  eonipany  re- 1  ers  affected. 

rted  a  satisf.acior.v  gain  in  opeia- :  Prices  for  bacon  in  the  British 
ig  profits  as  compared  with  ih'v'u'arket  moved  upward  throughout 
eceding  year,  hut  due  lo  an  m- i  and  in  .lanuary  and  February 

3ase  of  almost  15i)  pt:r  cent  in  d<-;'*T  •''■'*  year  and  packers  vvevo  also 
eciation  wriio-off  made  neeessar,'  :  benofitted  hy  favorable  exchange 
a  now  rilling  of  the  meome  i.i\  Tales.  I'lie  siiiiatioii  changed  in 


Border  Points  More  Than 
Offset 

News  items  in  the  daily  pr ; 


Doing  Droiigni  uivmenas  nan  been  paid  hy  the  i  be  able  to  secure  a  reduction  in  the  ‘*"7'  '  I  .  .  .I'Y  m. 

y  transactions,  company  on  its  preferred  .stock!  rate  of  interest  they  are  obligated  i  "  'V''  .  I  , 'n!.,!,. 

in  .sales  of  se-j  since  October.  1930.  to  pay  on  their  debenture  debt  Be-  I ‘  urrei.i  iUo  nL  iviU 

lomcs  of  invott-  ^or  year  ended  December.  1933.  fnrA  thu  nnn  nhtf4in^*H  hnunvnr  \  raiiti  of  o1  lo  1  lu  eurro.jf  *  ’  ^  ^ 


Aews  Items  in  the  dculy  su^  _ i,i 

1  «  *1  I  r  1  ■  a  Britain~-~- in  tiie  woi Id. 

I  f  latne  to  the  loss  of  business  t.)  I  rx..Kn 


oi  me  V  anaaiau  racuic  uaiivvay.  ;  accessible  to  the  purchaser: 
that  (  anada  is  to-day  the  steadiest ;  selling  an  inv-cstor,  pool-| 

country  -with  one  exception.  Great  |  vendor’s  shares  in  place  of  or 


hotels  and  taverns  at  Quebec-Ou- 
lario  border  points  resulting,  from 
the  new  Ontario  beer  and  wine  re., il¬ 
lations  have  given  the  impression 
that  s.ale.s  of  National  Brewenas, 
Limited,  have  suffered  accordingly. 
This  is  not  the  case  according  to  in- 
tere.sir.  in  close  touch  with  the  com¬ 
pany. 

The  big  Quebec  organization  has 


Britain — in  the  world.  So  far  a.s 
our  problems  of  public  finance  and 
over-expansion  are  concerned,  Mr. 
Beatty  holds  that  w-e  have  not  over¬ 
built  so  far  as  the  future  is  con- 


in  addition  to  free  shares:  third,! 
in  the  great  abuse  of  re-loading  or. 


...  - -  .....vv.,,  I  Hire  nils  can  oe  ooiaiiieu,  iiiiwever,,,.  ,,r  ,  lo-.c  nniui  chnw  Tniir-h 

r^imfit  report-!  the  consent  of  bondholders  must  bhi  .  .  __  le.ss  favorahle'resulis 'than  were  oh- 

1  profits  of  $114,860.  a  material  obtained  and  since  institutional  in-;  ,  ,  ^  ,  tained  in  the  first  six  monih.s  of 

crease  over  the  1932  profits  of  vestors  hold  a  large  proportion  vt  I ffin^OVed  Outlook  P*3:l 

7.164.  After  depreejation  and  taxes  the  bonds  in  default  their  approval,  ^  ET  D  *#  C  !  Total  value  of  meat  exported  from 
It  earnings  of  $69,774  were  shown,' is  necessary  before  any  scheme  of;  m  OT  DTOZll  »36Cn  !(•;,, jn  t'l:!:!  was  $1  L09U.549,  of 

hich  were  added  to  surplus.  rearrangement  can  be  made  final,  j  -  :  w  hiYli*  $.8.12:5.710  represented  haeon 

— - - - - - -  .  foronlo  Burr,.u  The  Fin.incial  Time-  ,  ;,,„j  |;,rgely  exiiortod  to  Great 

U  J*  ILI  .  ,1  A  loronlo  Strength  in  Brazilian  value  of  meal 

rvepudiation  iNOt  the  Answer  Tractum  shares  dunng  the  past  week  , sports  was  .$6,538.11.3  of  which 

_ _ _ _ _  >"'•*”  apparently  ha.sed  on  reporr.s  of,^o7„,;^7,  ,vas  in  haeon  and  liaiiir 

~  —  - -  ;a  marked  iniproveiiietif  in  general;  i„  months  of  l').3l  value 

While  the  Dominion  Government  |  co-ntinent,  has  evidently  reached  the '  eeononiie  eondiiions  in  tlie  l'ig,„f  meat  exports  from  Canada 


I  Toronto  LAurr<»u  The  Financial  Tinier 

Toronlo.  Stroimlh  in  Brazilian 
Traction  sharo.s  durim;  the  iiasf  week 


'  ,  .  ,  '  ritv.  Fn  the  case  of  rc*loading,  a 

cerned.  hut  that  we  have  simply  got  -  ,  j  gp„rious  securitv  is 

a  little  ahead  of  ourselves.  Now.  in  I 


lii.s  opinion,  we  are  catching  up  and 
he  suggests  that  it  is  up  to  us  to 
keep  jiace  with  the  development  we 
have  begun,  and  that  can  be  done.  ■ 
Apart  from  the  wheat  markets,  de-  . 


in  tne  great  aousc  oi  re-ioauing  or,  oiiiie  me  uominion  Government  co-ntincnt,  has  evidently  reached  the  economic  eonaiiions  in  iiic  I'ig.of  meat  exporis  from  Canada 

inducing  the  purchaser  to  make  re-|has  taken  definite  action  looking  to  end  of  its  resources  in  looking  after ;  t<"Utli  .American  Keiuihlic.  Business^;, p,  .$ | i>.-ir.0,Pi'i)  in  eoptrn.st 

peated  purchases  of  the  same  secu-j  ,f,p  curtailment  of  direct  relief  unemployed.  The  city  council  has!  and  industrial  activity  in  Brazil  lias, I ,,,  ,i,,,  .$  i, (ot.iipp  exported  iii  Hie 

rity.  In  the  case  of  re-loading,  *>' throughout  the  country  -Y  -i  step  '“f’"'’'’)®'!  <*)e  provincial  government  i*  's  stated,  registered  a  sharp  ii|>-  ii,si  half  of  I'Cf:.  hiii  iliis  mereaso 

small  .sale  of  a  spurious  security  is  marked  by  economic  common-sense  '••  fannol  continue  its  relief!  turn  during  reeeni  niontli.s.  while  j,,  volume  has  been  atiend-d  hy 

o-ften  made  along  with  a  well  known  j  political  sagacity  after  the  exhaustion  of!  there  has  also  been  an  iniproveinent  various  diffieiiliies 

high  grade.  F.or  example,  fifty  haps  -it  is  not  to  be  o.xpected  {hat ■  revenues  for  this  item. |  in  the  fiscal  situation.  The  priee  leceive.l  for  liogs  in 

dollars  worth  of  "wild-cat”  may  hf  i,hj.s  problem  of  the  'depression  i  indicated  hy  the  follow--  H.  is  indicated  here  that  the  C;;iiada  is  governed  largelv  l.v  the 

sold  along  with  a  government  hond.  i^.jjj  he  readily  disposed  of  In  paragraph  from  a  resolution !  "rates”  question,  rai.scd  hy  the  re  price  of  Canadian  haeop  on  the 

Very  soon  after,  on  some  pretext;  municipalities  '  ‘  - ■■  “■ - "  ’  ’  - . .-c.  -c  .,  : .  . . . . . 


!  informed  the  provincial  government  i’  's  statoii,  registered  a  siiari)  ii|i-  ihsi  tialf  of  I'Cf:.  luii  iliis  mereasc 
lie  common-sensei  '••  fa°nol  continue  its  relief!  turn  during  reeeni  niontli.s.  while  j,,  volume  has  been  atiemh'd  hy 
cal  sagacity  ‘"‘•^tcr  the  exhaustion  of!  there  has  also  been  an  iniproveinent  various  diffieiiliies 

be  o.xpected  that ■  revenues  for  this  item. |  in  the  fiscal  situation.  Tin'  tnice  received  for  lings  in 

the  depression  i  indicated  hy  the  follow--  It  is  indicated  here  that  the  C;;iiada  is  governed  largelv  l.v  tlie 

iisposed  of  In  paragraph  from  a  resolution !  "rates”  question,  rai.scd  hy  ihe  re-  price  of  Canadian  hae.vii  on  il.e 

's  relief  funds!  ••’^  council  has  made  use  of ;  cently  proivised  legislation  jii  c.'ii  liriiish  inaikei.  liaeon  prices  in 

ipulatcd  by  noli- j  "tnneys  due  to  bondholders  and  siig- 1  neelion  w  ith  p.iymeiil  in  gold  i..r  Great  Britain  w  ei  e  jurre:.;  cri  ,ir'i- 
eonfiniiinp-^tho  grsls  that  the  province  should  like- j  C'Priain  services  of  the  eoinpaio.  i^'fieiallv  iiy  the  agrienliiir.il  pnliry  in 


in  .sales  to  Hull  and  other  boiucr  ho  said  that  conditions  have 

points  ...  .  ,:bec'n  stabilized.  In  the  United  States 

In  connection  with  the  aim  of., he  feeling  of  uncertainty  as  to  the 
directors  to  build  up  invesimenf.s  to((-m,j,.j,  fhe  recovery  program  con- 
a  point  where  income  from  tli«it , q joues.  as  indicated  by  the  attitude 


been  restored  in  Europe,  although  d  :  "es  m  nn..  puiiudseis  poi  iioiio  though  a  marked  improve- , 

cannot  ho  said  that  conditions  have  !  until  the  whole  or  his  or  her  as-:,„^n,  employment  has  been  indi- '  v{,Tntio7%o‘’[hr?lK'{h»f°.mc;";  w,!" :  '’k' 

been  stabilized.  In  the  United  States:  sets  are  l^aken  m  trade.  |  ca,e(j  !„  „(her.s,  where  there  hasiber.  ip,'i.3.  moneys  property  due  i.?  j  hr  j ^  ‘‘  bi.gniticant  trend  net  f.. 

*  *  *  i  been  little  betterment  in  conditions.  I  hoDdholders  of  St.  Boniface  have  hern  !  •'!'*>  .V  ‘ 

Perhaps  one  of  the  greatest  wca.v- .  pm  is  real  need  fm-  the  pontinn-i  f'U'  relief  purposes  and  the  sag- |  net  for  liinc  actuully  was 

...  ,  „  .  .  I  lucre  IS  itrii  neea  tot  ine  coniinua- 1  ,3  now  made  to  your  govern- !  liigher  than  the  same  month  la.s 

(t  ontinuea  on  Page  4  )  I  tion  of  federal  as  well  as  provin- 1  ment  to  canvass  its  situation  and.  ifjypV.p 

- - -  —  ;  rial  contributions  and  in  such  cases  "teps  to  refuse  pay-  ^  j _ _ _ _ 


controlling  thei^*'®*'*  province  should  like- j  C'Pftaui  .services  of  the  eoinpaio.  i 

with  those  re-i"^'^*’  evade  its  obligations  in  order;  uhw-  being  closely  iTitisidereil  ami; 
)l.ans  for  reduc-!*°  finance  relief  works:  |  decision  is  expected  soon, 

larked  improve- i  "This  council  would  respertfulh  ;  Revenue  st:iiements  of  Bia/iliaii 
1.....  juraw  the  (provincial)  govei-iini''ni'.s !  Traction  for  .May  and  .hine  h;i\e  in 


empiuj  nicnt  ims  neen  mai- ;  attention  to  the  fact  that  .since  Orfn- I  ajpated  1  sicnir’ic  i 

In  others,  where  there  haslber.  1P.'i.3.  moneys  property  due  to  ihr  V,  ,  ‘  ’. 

le.  betterment  in  conditions.  I  bondholders  of  St.  Boniface  have  hern  1  ''"y.  "^'"5  'low  n  1 


source  would  he  sufficient  to  l.ake 
care  of  preferred  dividends,  referred 
to  recently  hi-  The  Financial  Times, 
it  is  staled  authoritatively  lhat  m- 


of  Wall  Street,  and  there  has  been  a 
certain  amount  of  disappointment 
that  President  Roosevelt,  on  return¬ 
ing  from  his  holiday  cruise,  has  done  ! 


coinj)aii>.  ir  ficiallv  liy  the  agriciiliiir.il  itnlicy  in 
adcrc'l  ami  .1  itiai  country  v.liich  aiiim  to  incrcHi-® 
in.  duiiiesiic  price'..  The  pi  i.-e  of  nacon 

of  Bia/ili.'ii  ,  h'igs  ill  Fan.i'la  w.i;  I'lereliy  l  ai.sed 
line  h;i\e  in  from  .$:5.f»8  iier  i-wi.  in  Deeeinher 
■nd,  net  f.e  !'':’.2,  to  $7.97  in  .Maii'h.  i9:;i.  and 
53.978.  while  went  over  $9  iii  Toronto  diirin.g 


(Continued  on  Page  4  ) 


Traction  for  .May  and  .tune  h;i\e  m  from  .$:5.f»8  per  i-wt.  in  Deeeinher 
dieated  a  significant  trend,  net  fo:  to  $7  97  in  .Man'll.  i9:;i.  and 

•May  being  down  only  $.3,978,  while  went  over  $9  111  Toronto  diirin.g 

net  for  tune  actuully  was  .$16. 31:1  lime.  The  price  of  haeon  in  Great 
liigher  than  the  same  month  hi.si  Britain  w;is  not  maintained,  how- 


vcsimeni  income  at  the  present  iiinejiittlc  or  nothing  to  restore 


lis  within  .$20,000  of  covering 


However,  it  mav  be  that  he 


f requirements  on  the  preferred  stojk.  j  is  waiting  until  after  he  has  had  an 

— - - -  i  opportunity  for  consulting  wMth  his 

FORD  BUSINESS  IT*  SH.VKPEY  'colleagues  at  Washington  and  study- 
f  Toronto.--  A  decline  in  domestic  !'"«  significance  of  developments' 
Isales  of  Ford  Motor  (W.  of  ( 'anada  !  .h‘«  absence  before  announc- , 

hias  hcon  in  evidence  for  the  past  policies  which  it  is  expected  will  i 

(months,  but  export  business  is  un--be  aimtid  at  maintaining  public  sup- 


SALES  EXPANSION 
CANADA  FORGINGS 

Business  to  Date  Officially  Re¬ 
ported  to  be  Running:  Sub¬ 
stantially  Ahead 


the  Ottawa  government  has  indicat-  "Vr'I-tp”,' 

ed  that  it  will  continue  assistance,  bonded  debt  and  thereby  make  avail-! 
hut  without  assuming  responsibility  "ble  to  the  province  the  monoy.s  which  ; 

may  be  u.sed  to  Inaugurate  a  works 
foi  administl  dtlO-n.  polirv  whtcli  would  help  .solve  the  tin- | 

Typical  of  the  municipalities  emptoyment  problem."  l 

whicli  are  not  as  yet  in  a  position  It  is  hard  to  believe  that  any, 
to  forego  federal  relief  is  St.  Boni-  group  of  men  in  a  position  of  pub- 
face,  .Manitoba.  This  sniall  western  lie  trust  w.oiild  make  such  a  pro- i 
city,  which  had  developed  in  the  po.sal  seriously.  The  more  charit-! 
Ivjlie  of  becoming  one  of  the  great  1  able  view  is  that  they  have,  taken  a 
live  stock  marketing  centres  of  the  (Fontinued  on  Page  3.) 


ALBERTA  BONDS 
SOLD  PRIVATELY 

Improved  Investment  Interest 
in  Issues  of  Western 
Provinces 


Herstood  to  he  holding  up.  Pro¬ 
duction  and  sales  for  the  first  five 
tmonths  of  1934  are  understood  to 
'inave  been  almost  as  great  as  for 
fthe  full  12  months  of  1933. 


(Continued  on  Page  4.) 
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Government, 
Municipal,  Public  Utility 

and 

Industrial  Bonds 

List  of  current  Oj^erin/^s /urrn>/i«J  on  reijuest 

Nesbitt,  Thomson 

and  Company  Limited 

355  St-  Janies  Stre^-l  West,  Montreal 

Dranche.s  in  alt  Principal  ritieg  of  Canada 


I  Sales  of  Canada  I'Wundries  &,  I 
’Forgings.  l,td.,  this  year  have  shown 
ja  material  expansion  over  last  ye.ir 
officials  of  company  inform  'I'iie ' 
Financial  Times.  In  Ontario  and  . 

!  Quebec  territories  espociail.x,  volume' 
of  business  has  shown  a  substantial  j 
improvement. 

;  In  recent  years  the  company  has.  1 
I  as  a  result  of  considerable  research 
;  effort,  developed  several  new  line.s, 
1  of  products  that  have  already  en-  | 
!  joyed  a  considerable  demand  and- 
■  should,  under  conditions  more  close  | 
jto  normal,  prove  an  important  I 
;  source  of  additional  business  for  the  ' 
I  company.  One  of  these  new  lines,  \ 
I  an  oil  heating  system  with  air  con- 
iditioning  qualities,  has  attracted 
;  considerable  attention  and,  with  a 
;  return  to  more  nearly  normal  con¬ 
ditions  in  the  building  construction 
!  industry,  is  expected  to  be  exten¬ 
sively  used  for  domestic  heating 
purposes. 

Canada  Foundries  &  Forgings, 
Ltd.,  has  reported  operating  losses 
for  the  past  3  years,  the  loss  for 
last  year,  at  $51,533,  being  some¬ 
what  lower  than  that  of  $54,119  re¬ 
ported  for  the  previous  year.  Bal¬ 
ance  sheet  position  has.  however, 
been  maintained  on  a  healthy  basis, 
current  assets  of  $616,409  as  at  the 
end  of  lOSG  being  ai  a  ratio  of  over 
;  3  to  1  to  current  liabilities  of  $190,- 1 
:222.  indicating  net  working  capital! 
iOf  $426,187.  j 


City  of  Winnipeg  Bonds 

Due  October  1st,  1960 

Payable  in  Canada  and  New  York 

Winnipeg’s  finances  are  soundly  admini¬ 
stered,  the  per  capita  net  debenture  debt 
having  decreased  during  the  last  ten  years. 

City  of  Winnipeg  Bonds  provide  investors 
with  opportunities  to  combine  sound  security 
with  high ’interest  return. 

Price:  93  and  interest,  to  yield  4.98% 

It  is  convenient  to  order  by  mail. 

Wood,  Gundy  &  Company 

Limited 

Toronto  360  St.  James  Street  Vancouver 
Montreal  Montreal  New  York 

Winnipeg  Phone;  Hasbour  2131  London,  Eng. 


ever,  nor  did  ilie  preiiiium  on  ster- 
'Img  continue  to  merr'ase,  and  pack¬ 
ers  werr-  forct-d  lo  take  lieavt  lo.sse.-. 
'on  inventories.  .At  the  present  time 
jihe  [irice  of  bacon  lio.rrs  is  down  to 
$7. .51)  per  I'wt. 

Western  Crop  Fails 
As  Prices  Advance 

Tlie  Bank  tif  Montrcnl's  tele¬ 
graphic  I  Top  report,  issued  Thurs¬ 
day,  la.v.-;  In  the  I’raine  I’lovinees 
tlie  past  week  has  winios.sed  con¬ 
tinued  deterioration  of  crops  Rain- 
!  fall  has  hern  limited  to  small  areas. 
'and  nio.si  of  ilic  Liain  has  matured 
'Ion  rapidly.  Ilaive.sfiiig  will  he 
•'al  ly,  w  I'll  yields  much  below  aver- 


Toronto  Uur*'c»rj  "Ihr  Yinonrjtil  tllO  p<t^t  WcoFx  F>«1S  AYiniOSSOQ  COTT- 

1  Toront'i.-- Indicative  of  improve-  Huucd  deterioration  of  crops  Ra;n- 
,  ,  .  fall  has  hern  limited  to  small  areas. 

men  in  \ve.slein  provincial  hond.s  ,  ,  ,  i . . . . 

'and  nio.si  of  the  Liain  has  matured 
that  has  taken  place  dunns;  tlie,,,,^,  rapidly.  Ilaive.sfiiig  will  he 

past  three  months.  .in  issue  of  .AI  early,  with  yields  mueh  below  aver- 

herfa  .5  per  tent  bonds  due  .‘^ep-,''-'’ 
i  J  .  lu  '■Juetiee  Plot  mce  recent  ra'ns 

i  ember  1.  l''...i,  is  being  made  qnief,,^.^^,,,  ,, 

,lv  hy  a  syndicate  headed  by  "  "'"1  ;  .-rop.s  which  .generally  are 

;  Gundy  (i  to.  and  including  .A.  L.  ,|.|  ,,  •iaisifaeinrv  condition,  but 

'Ames  i-  To.  and  Dominion  .'8ce-iri-  needed  In  On- 

fies  (  oj-p.  Siiiee  .May  the  s.Midicatr,  ii,.;ivy  rain.s  during  the  past 

j  has  been  cirawin.g  down  eonip.tta-  ,,.^,.1.  materially  improved  lie 

lively  small  blocks  of  bonds  under ,  crop.s  in  most 

;  option  but  it  is  uuderstoraj  that  I't'Ci  fjj.,),  iftp;  ip  the  r-outhwestern  por- 
in  .fitly  an  option  was  taken  on  a  of  ihe  prminee  r-torins  and  high 
:  further  JS50, 01)11  whieh  is  beiiis  ot-  winds  have  e,aused  some  damage 
I  fered  at  98''t  to  yield  a]'pr.  iximately '  jn  the  Maritime  Provinces  th-s 
'  5.14  per  cent  condition  of  the  crops  generally  is 

Original  offering  of  thi.-  is.suc ;  good,  there  is  ample  moisture  in  the 
was  made  in  Sepiernber,  1'':i:5,  when, -soil  and  warm  weather  is  now 
$2.fM)(i.000  of  the  Alberta  5's  of  1955  i  needed. 

•  were  offered  at  95.20  to  yield  5.375i  In  Briti.sli  Columbia  weather  c..>n- 
;  per  cent.  Only  tiarl  of  this  issue  w;is  ’ 'I'f'ou.s  coiitiiiue  favourable,  with 
sold  since  ’demand  for  western .Pood  rains  reiioried  from  most  dis- 
!  bonds  proved  lacking  and  it  was]  tf'Cts,  and  all  crops  are  maturing 
not  until  Clirly  in  .May,  19.34,  that ; f'*' and  satisfactorily, 
the  syndicate  took  an  oidion  on  ..  77^  1  <0'  iiioutu  > 

.$100,000  of  the  deheiitiires  which,  HIGHEKl 

Were  offered  ai  tlie  original  price.!  New  Aork.  Ihe  dollar  dropped 

to  a  discount  in  terms  of  the  gold 


Early  in  .Inly  further  options  were 


!  taken  up  and  the  price  wa.s  in- 1 ‘'urreneies  in  Tuesday’s  foreign  ex- 
creased  in  line  with  the  firmer  tone '  uiarket  as  Europe,  influenc- 

shown  by  western  hond.s.  It  is  im-  Pft'aistenI  rumors  of  an  im- 

(lerstood  that  the  present  offering  1  increase  in  the  gold  price 

is  being  well  received,  und  inflation  hero,  increased  its 

i  ’  '  '  short  position. 
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i  STREET  RAILWAY  ;'naveiacpcityst.pft  1  L/tl’ 

i  MUST  REMAIN  IN  BEING  CONSIDERED^  IN  MAY  HIGHER 

LARGER  CENTRES F^isht  T^rafur  i™rr..y,i  22.3 

1  ^  j  Authonty  lo  Sur-  ^  Per  C«nt-~Pa^5Pn??cr  Up 

I  ,,,.  .  r-i  .  •  ij  I  /-»  »  FlPtnand  warrants  this.  !  vev  Winnipefj  Situation  •‘-•4  P«r  Cent. 


IsenBors  per  vehiole  or  per  ho'ir  on 


ANOTHER  PLAN  IS  'RAIL  EARNINGS 
BEING  CONSIDERED,  IN  MAY  HIC 


mm 


Htaifoiflm 

MiBtTui 


^  ^ chind  every  branch 
-—the  full  resources,  or¬ 
ganization  and  experience 
of  the  entire  ir:stitution. 


jtion  to  rapk)  transit  whcro  thp  rapa- 
.  _ri|  r,  ,  .  cHy  flemancl  warrants  this. 

Winnipeg  Electric  Head  quotes,  •■Fnrtlifirnioro.  oh  the  hari-  of 


Opinions  of  Experts  on  iprrsmt  oporatinn,  no  othor  artonrvj  •  __ajppninirncnt  of  an  an-'  Ottawa. —ranadina  railways  report 

Bus  Service  .  so  low  a  direct  operatins  ro'--t  ,  ^  in'"  metropolitan  transporta.' '  ^ross  enrnincs  for  .Mav  at  $2fi.f'tlS,7,‘>S 

_  seat-mile.”  '  .  j  s„,vey  the  sitiiafion  in  against  s2l.nii.M:{  ia,s(.  year,  or 

SI  OWER  AND  COSTLY  '  Arcordin.e  to  the  ir>:!2  report  Winnipeg  and  to  recommend  a.  sys  increase  of  J4,f;j2,27.'i.  With  an 
..LC»Wt:,tC  AINl  C- .  U  l.iverpool  Transiiorlalion  .  rr,  Atm  fitv  is  receiving  e.on- ; operating  expenses  of 

^  ",  ..  _  tern  two  hundred  and  forl>  million  j  nf  .hV  civic  siih-eomniit-i  opertiting  revepues 

FransportatJon  Authonties  Say  passengers  were  carried  on  .‘■treet. j  .  i-,. ructions  ^2.ijSii.f)(i3,  or  from' 

That  the  Street  Car  Is  Still  cars  and  2-1  million  on  buses.  JZ.  TlnZ  Z-  th  s  a  JS- :  '’'  '’‘S'l. 

.K»  R„.»  F«..  ron<,o,l  '  fhe  operation  of  the  department  ■>,  to  _^clec  a  man  lo  '  ,  traffic  was  heavier  than  in  llhJM  by 


SLOWER  AND  COSTLY 


i  Wlnnincg— Appointment  of  an  an-'  Ottawa.— fanadina  railways  report 
ihoi  tv  on  metropolitan  transporta- '  Rrmss  earnings  for  .Mav  at  $2fi.f'tlS,7,^S 
lion  to  survey  the  situation  in  against  sLM.lPi.Mtt  ia,st.  year,  or 
I  iMiper  and  io  recommend  a.  sys  Otn  increase  of  J4, 1122.27.'..  With  an 
Item  fo^r  the  city  is  receiving  c.on-!'';c'-case  tn  operating  expenses  of 

i  i  ieration  of  the  civic  suh-eomniit-j  reveDues 

.-irieraiivir  "ere  increased  by  $2.ijSii.f)(  3,  or  In.in 

|,ec  on  engmeeimg.  Instructions'  it  s-c  rr  .  r.Uicm 


BANK-OF  MONTREAL 


JLstmhltfhtd  iSi7 

MODERN.  EFFICIENT  BANKING  SERVICE 

....  the  outcome  of  ix6  yean'  a 

successful  operation  .... 


#i1 


tUass  F^i.  r'rktKvr^rf  ’  ''iG  operatioH  or  tno  cieparrmenr i  ^  n^nctitio  r»f  fhn! wu.s  iicumpt  man  in  ri.j.i  ny 

J  .  '  '  ^  motor  bus  service  continued  to  cause  I  men  after  P  transnorta-l  cent.,  passenger  traffic  iti- 

ed  Are^s  la  lieavy  financial  loss.  A  number  of  spei  iai  comm  -  P  <  Cypayprt  by  2.1  per  cent.,  and  c.vpress  | 

-  ialterations  in  routes  and  .services  tion  in  .Ma.vot  haipn  H.  en  .  <  '  )•evenuef.  also  increased  by  tier  I 

IVinnipeg.  —  Quoting  the  opinions  !  have  been  decided  upon.  .  whicli !  life.  Iceiit.  The  increase  in  the  pay  roil 

of  transportation  experts  in  many  of  will  reduce  the  competition  between:  Efforts  to  obtain  the  tvi-operation  chargeable  to  operating  expense  was 

the  largest  centres  of  t'oimlation  in  tlie  department's  buses  and  tram  ,  of  the  provincial  government  for  the  $630,001.  or  .6.3  per  cent.,  and  the 

'’amida,  the  United  Kingdom,  and  .services.  survey  will  also  he  made.  Recalling ;  number  of  employees  increased  by 

the  United  States.  lOdward  Ander- |  Street  cars  are  cheaper  to  operate  |  duit  tbe  last  session  of  the  legisla- 1  3.524,  or  4.8  per  cent.  P'or  ,Ianmir>' 
son.  K.t  .,  pre.sident  of  the  Winnipeg  j  than  buses.  Street  cars  per  mile  of  ture  tiiitborized  the  public  utility  to  May  gross  revenues  amoiiuicd  to 
■  lilcctric  Railway,  in  an  ariicie  pre- ■  operation  cost  28.72  cents  and  earn  board  to  appoint  an  expert  to  in-;  ■‘i'n5,7.37,4.)7  and  operating  income  lo 
oared  for  the  ‘'Diamond  .Inbilee"  ;  31 .53  cent.s  while  buses  cost  •"8.28  j  ^.^.^,jg.,te  (ji-eater  Winnipeg’s  trans-,  ?^!h785.r'37,  as  against  .$!)6.0I8.!)63  and 
issue  ol  the  Free  Press,  answers  the  .  cents  and  earn  2.3.68  cents,  porfation  problem.  Ilie  r'nnvrnittee  a  debit  of  .$1,878, 5P'.  respect ively,  in 

critics  of  the  iramwtiys  .system  and  Results  Of  Research  Trip  ,  ,^,,11  propose  Itial  the  Hvo  inve.stiga-  lf'23. 

the  .suiiporters  of  the  proiiosed  bu.s ,  G.  R.  Steer.  General  Manager, ;  could  he  handled  by  one  ex-  f  he  operating  income  of  the  Uan- 

I  ransporiaiioii  system  to  lie  oi'er- :  Brisbane  (.Anstraliat  Municipal,  ‘  adiau  lines  in  .Mtiy  of  $1,273,283  syas  ' 

■ited  by  the  i  jiy.  Xfi  .  .Vnderson  Railways,  recently  visited  Pireat  i  '  .  11  ,  1  'o  oveicome  the  lo.s.s  on  1 


IP 'COMPANY  d 

o^'.i 


STEEL  S  I  Rl CTl  RES 
I’LVTE  s'i  TWK  WORK 
CAIS,S(X\S,  BAKt.ES 
R  ULW  AY  &  III(;HW  AY  BRIDtiES 
.SWING  &  R ASGI'LE  SPANS 
COAL  ORE  BRIDGES 


noiiii.s  out  tlie,  weakno -scs  of  the  [Britain  and  the  Continent 


The  committee  would 


tirriposfd  hms  system  and  bark.s  up:.search  for  information  dealing  with;  e.\pert  investigate  the  propei-  ;,nil  also  the  sy.^ 


his  argimieiii 


with  exprcs.slons  of '  transportation.  In  the  citie.s  vj.sit-i*'^®  t)f  the  Winnipeg  Klecirii'  :  1  lie 


I  the  United  Siiites  lines  for  .May  of 
$27,331  tinil  also  the  sy.slem  losses  of 


opiriiom-i  on  the  respective  merits  of  ed.  Mr.  Steer  found  that  very  barge  fftti  and  repoil  wh;M  poilion.s  of  it  jj,  pi-odueo  a  svsieni  oper- 1 

tr.a rn v, ii.v  s  and  buses  for  vapid  ondjsnnis  had  been  spent  receniiy  on  i  niigbt  fit  into  the  ideal  system  nc  income  of  $2,ll,'il.3  for  the  five 

cifiiieni  rransportanon  service  ininew  tramears  .and  Improvejnrnis  i(i|"'ould  recomiuond  for  the  city.  luunth.s  lanuary-.May.  as  againsi  a  j 

higlilv  populated  communities  from  [old  vehicles,  fn  Great  Rriittin  alone ;  An  independent  engineer'.s  exam  loss  .of  $6.3011. 1  :'.n  la.si  year.  (Iro.sfi 
maiT  well  informed  soiiri  es  I  over  $30,000,000  from  raipiial  ac- 1  ination  of  the  Winnipeg  Uloctric  revenne.s  for  the  Canadian  lines  for 

\  comnaittee  representing  the  j  count  has  been  expended  on  .such  1  onipany  was  reconinicnded  ;i  short  .May  wore  $2,276,827.  or  22  per  eenl. 

nitmiripaliiies  "  hich  make  up  Great- I  work  during  the  last  three  or  four  time  ago  in  the  report  of  Peat.,  above  hist  year's,  incrca.sing  from  I 

•  r  Winnipeg,  ineluding  the  city  of  [years,  in  addilion  to  large  sums  Alarwick.  .Mifehell  K-  Co.,  cliarfcred!  $10.361,73!l  lo  $12,638,386.  Oi'eraiing  i 

M'muipcg".  Mr  ,.\ndersuii  says,  ‘‘has  Trom  fhe  revenue  account.  Brussels  accountanls.  on  the  statistical  fi-jexpcnscs  increased  by  $785. 32-3  in  ! 

■approved  •of  a  repoil  wliicli  stales  |  he  ron.sider.s  to  he  the  most  pro-  nancial  information  Kdward  .An- ,  cl'ieiiog'  ao  increase  in  the  operating  j 

lii.-'t  an  entirely  new  iran.'-'portation  i  gressive  city  as  regards  tramways  dersoii.  K.C.,  iirc.sident  of  the  com-  I'^."  'oil  of  $213,671.  Both  freight  j 

v  -  iftn  coll, 'listing  of  irolley  huseiv  '  that  he  visited,  as  100  new  ears  were  p^n'y,  has  placed  at  the  disposal  of  ond  passenger  traffic  sinov  cd  in- 

.'.nd  fiicsci  engine  tuises  eotild  hC|nearing  completion  and  40  mites  of  (pp  conimitlee  for  purposes  of  ne-  creases,  viz..  22.3  per  rent,  and  8,3  j 
m.  i.'illcd  in  M  innipeg  and  provide  |  new  lines  were  to  he  made  in  three  gotiation  cent  rcsper.liv  el.v .  and  av  erage  j 

adcfii.iaic  tran.sporiai ion  at  1  eason- :  ye-ors'  time.  ;  _ [ _  _ _ _  revenues  per  train  mile  increusetl  40 

.■)b!c  fares  at  a  cost  of  appro.virnait''- •  Notwithstanding  the  tr.amway  cents  for  fivight  an'l  II  cenis  for 

!'  $6.0110.000  ;  •ahandonmenfs  in  Paris,  he  found  :  p|  ftflTDIIX  passencer.  I  he  United  States  lines  : 

'he  report  ir.  ha'-cd  on  informa-  ,  that  21  miler'  had  been  completely  i  I  |^£U  W|J  i  |  JJ  J  showed  an  increase  of  .$230,611  in; 

t|on  that  has  boen  secured  by  lor-jrehuili  in  the  last  four  tears  and  j  gross  revenues,  of  $134,127  in  net’ 

I cr-popdeneo.  nimh  of  it  from  rnanu-  ,1bat  further  renewals  were  being;  ftl?  revenues,  and  of  $83,858 

fartuver.s  of  iroll.w  buses  am]  pie-  'inade.  He  nuoted  Af.  Raeriiicvrisse, ,  Vl  I  WiTIjI*  •  ”^  operating  iiiconie  by  reducing  the  i 


four  month.'- 


tr.a  m  V,  ii.v  s  and  buses  for  vapid  and;  sums  had  been  spent  receniiy  on 
('Ificieni  rransportanon  serviee  ininew  tramears  .and  Improyejnrnts  to 
higlilv  populated  communilios  from  [old  vehicles,  fn  Great  Briltiin  alone 
man'  well  hifi'vrmed  soiin  es  I  over  $30. 000. 000  from  l  iipiial  ac- 

comminee  representin.g  the  count  has  been  expended  on  such 


nvfiraiilic  Feeulatiji"  Gates  and  Opnafiiijr  Marliinerv 
!  iCilocks.  Turiit.'fliN's.  i'ilertric  and  Hand  Power  <Jrar>fs 
Go.ar  <  iiitling.  General  \lac!nr>e  Work.  I'oreino-. 

[HnnMON  bki!m;e  <;o3it*VNV 

I  IMEFED 

ITr.AP  t'rnru  .  L.achi.nk  (Moxtrlm  i  ciir. 

praxch  otnrrs  .ivo  vvork.=- 
tfo-.-Tpyii  ot7  vw  X  wtx\rPF<.  vvNo.o'  rn 

wtrfLrisr  toromo  CAU-.cm 


fartuver.s  of  iroll.w  Inises  ami  Die- 'made.  He  ouoted  Af.  Raernicvrisse, 
sei  rn,';inc  buses,  om-  or  more  of  [  general  manager  of  the  Paris  Publie 
them  located  in  England,  and  some ' ’bi'ansiioi  t  companv  to  the  effect 
of  the  coticlu  jon in  the  roport  arc  j  that  the  tramway  is  the  most  econ- 
'Icued  on  1  xnertcDec.-.  in  England,  omieal  means  for  transportation  of 
Our  information  is  that,  though  sueh;  heav  y  troffir  .and  that  while  the 
.'I  system  w 'rre  iIosiraMe,  it  I'ould  not 'tracks  would  he  removed  from  cer- 
be  provided  at  .an.vwhere  near  tiie  tain  areas  in  fh«  centre  of  Parts. 
-'•".C'Oi'.ooo  figure  ciiiored,  ,'ind  it  can  : 'hey  w  nii'd  be  increased  in  length 
be  rnneiii.siv rl\  sliovvn  ibat  llm  uiim-|in  'he  suburban  di.siricrs.  He  cited 
bet  of  ychicles  siiggesied  would  notl'he  opinion  of  a  number  of  other 
be  'ui-ficient  to  giyo  Greater  Min- 1  leading  transport  m.anagers  In  the 


gotiation  fci'  cent  rcsper.liv  el.v .  and  average  j 

_ [ _  _ _ _  revenues  per  train  mile  iiicreusocl  40 

cents  for  fi'cight  .'in<l  II  cenis  for 
PI  r/^TDIT*  /IflTDIIX  passencer.  I  he  United  States  lines: 
LLLUlnit  UUllUi  :f.lHvvved  an  increase  of  .$2^  in; 

gro.ss  revenues,  of  $|.34,l2i  in  net 

nc  DAWIiD  Uir’lIljD  revenues,  and  of  $83,858 

Ur  ru  If  La  niuilLa  i.'«  ' 

debit  from  $Ul,2;.)2  lor  May.  1333,  loj 

But  Gas  Output  Down  'in  July  Gross  revenues  for  May  amount<'d  I 
— Announcement  Soon  on  to  .$111,458,36  4.  as  against  $8,786,385 1 

Rate  Revision  :  I*]  .I'l?;!',,.  '  ''7 

|•$1,6)2.61.^',  or  .16  per  con'.  Clperatingl 

^  ,  .  :  cxpo'ises  were  increased  Vw'  $.818,665.' 

Output  of  electricity  h'-  114  per  reni„  and  ihe'onorafing  i 


ii.uno  figure  ciiioied,  .and  it  can  'hey  woii'd  he  increased  in  length I^'P*^**  electricity  h'-' _ 214  per  rein,,  and  ihe  onorafing 
vneiii.sivelv  shown  Ibat  lim  mim-i'n  the  suburban  di.siriets.  He  riled  in  •  ulv  total  ei.  1  income  iiicroased  from  $67.3,Si'l1  ni 

vf  vehiries  suggested  would  notl'he  opinion  of  a  number  of  other !  compaied  "’!ih|ip3;;;  to  $l,80i.!t:’7.  1  hr  inci'ease  mi 

u;ficient  to  give  Greater  M  in- j  leading  transport  m.anagers  In  the  ;  'he  oi'eraiing  pay  roll  was  $346,1  4  4,  i 


FENCE 


Ornamcnlal  liotv  Fenc«! 
Angle  Picket  Fence 
Chain  Link  Fence 

To  Protect  or  Beautify 

F.artories.  .School.s.  Tgivv-ns, 
Tcnni.s  Foiirts,  (  emed cries,  etc. 
Also  for  partitions  or  safety 
guai'd.s. 


for  r--fll  fencel 

Jvf'rvim  I 

on  u^.  Catalogue] 
«ncl  ‘?stimat«s 
hir»ij«hrH  on 


fThe 
Steel  ('ompany 
^  of  Canada 
^  Limited 

-  HAMILTON  j 
MONTREAL 
TORONTO 


(  YOUR  \ 
^  J  SUMMER  HOm  I ,,  j 
/^^IN  NEW  YORKT  ./ 
y  COMPARE  ....  ^ 

C^jrm,  Conveniencw.Ccinfor*.  Cuitincv 
Com.  SLIItPRlSINGLY  INEXPENSIVE. 
Single  $3.50  $5;  Deuble  $5-$7i  a  few 
»ii;dios  from  $75  a  month. 

Dinrvpr  ond  Supper  Dotveitvg 
THE  SKY  GARDENS 
America's  hIRST  REAL  Street  Caf4 
THE  ST.  MORITZ  CAFE 

de  la  Paix 

Lgrehson.  teo  or  theatre-buffet 

RUMPEIMAYER’S 


FAgRICS  &  YARNS 


Ba-fic  ra'v  materials 
for  many  Canadian 
industries. 


nipvy  1.-.  good  r  transpovioiion  .srr- j '  prions  citio'  wim  .■'ffirm  their  he- ,  ThcnMi  last  >ear,  an  p  pp,.  cpni  ^  for  an  inerease  in  I 

viro  .IS  it  now  Ijas  I  lief  m  file  continued  use  of  the  *^''^*^**^*’  6.  i.83.-5o.  1,^,^  number  of  employees  of  l.sis,  or  i 

"The  r'’p,'iiT  ndiiiit-:  tlmi  virh  p.-v,-; •  '  1  rnmra r  Gas  output  for  the  same  period  .3.8  per  cent.  i'or  .lannary  to  iiay  j 

■en,:i:'r  I  raffle  on  us  pros.-'nt  h.isis.  |  Mr.  Steer  agrees  with  the  opinion  'stalled  330.418,000  eiihir.  feet  as.gro.s.s  revenues  amounted  to  $  17,304.-! 

3vmji(j  'iG  rni  rmnnnl  lifTirii  of  ;  ofion  eNprf'S^ofj  in  Gr^'at  Hrii.ain,  |  ''irh  tO^.STo.OOi'^  in  July  527  jituI  to  $iO,2l5.JS(j  in  nnd  i 

' !  .''J.i"'!').  no*  inrhiiJin.:::  rlu>  ?  tO.Ooo  i  thnt  fhn  tramrar.  thp  frojley  bus  and  '  ^  deerrasp  of  almoFt  mil-ttlip  oporatinc  inGonio  anioiintcd  i 


no  CENTRAL  PARK  SOUTH 


DOMINION  TEXTILE 


Cempnev  Limited 


"uo'ial  paving  eiiar.r.cs  paid  hy  the  'he  motor  omnibus  are  all  neee.s- j I'on  cubic  feet.  $6,208.8:: 

i  o";i':tn-,  riiir  information  is  that  'Ourv’.  each  in  it.s  proper  spliere.  to  j  In  announcing  .luly  figures  for  >"  10.33. 

'i  e  .11  or.i'i  ilefirlt  would  run  to  sov -  | r-u'ovide  adeunate  transport  serviees.  |  eleeiricity  and  gas  output,  ,lohn  S.  “ 

civ!  I'und'ifd  ilioiisands  of  doil.nrs.  |  In  Air,  .^leer'.s  vievv.  where  theiNorris,  president  of  ilie  companv  DiP 
f-ark hone  of  SvTsfem  ;  road.s  are  v.  ide  enough  for  double  '  stated  that  the  sustained  improve-  |}i\| 

,  ,  “  .'  J  .  jtiaeks.  the  tramears  are  safer,  more  ment  in  the  output  of  eleetrieity  (ul- i 

I'lctieal  men  engaged  m  the  |  effective,  che.aper  and  more  profit- '  fils  one  of  the  malor  rondition.s  on  III 

ivan:.n'vriation  bu.sme,«p  are  acrecd-ahie  ihan  either  trolley  or  motor  !  which  the  romnanV.s  plans  for  re-  h\j 

Ib.-it  ,n  a  eitv  the  size  of  M  mniprg  , omnibuses.  idiietion  and  revision  of  electricity  [ 

r-ttert  cars  are  the  backbone  of  the  |  c.  a.  Hopkins,  general  manager.  ;  rates  were  predkated.  ’  '  . 

iv-ansportatmii  system  Ti  mav  Iw  .sinnde.rifind  Transportation  Svptem  i  “Under  surh  rnnditinn*- "  he  oav-c  Lmpln 
rouml  to  he  vvtse  to  have  auxiParv  prediets  a  tong  and  finaneially  sue- ! -'the  rompan?  expT^s  To’be  a^^^^  Id  ‘ 

troUev  buses  and-vesstm  life  for  the  tram  in  those ,  nlLs  in  tl^  Lme 


in  l'!31  and  lo  $2,811. 


BIG  IMPROVEMENT 


gasoline  buses  nr  even  Diesel  en  ■}  loralifies  where  heavy  fraff.r  and  I  dia.e,' future  ami  has  announced  (hat 

passenger  traffm'k'  noT'hVa^  catered  |  renimption  of  its  established  rate  i  i 

in'r-rnadrto7a""an^"Vt  d'^  Runderland,  for  mstanee,  he  j  Xduk”  .seremnDea' ly 

en-ine  hvtc  r  in  'm  ’h''  R'c.'-el  ,  pointed  oiit.  they  abandoned  one  ;  be.si  modern  praetice.  wili  be  pre-  fomp.anv 

->h's  oC  r^t  ^  gf  miiie,  I  ,a,n- ,ii.ani  route  and  put  on  buses,  then  senled  within  a  few  weck.s."  lower  Pa 

ad.a  or  I  nited  Pt.ites  on  local  lr,an.s-  li  liecame  a  rpieslion  whether  the!  _ _ —  down  some 

■portation  sy.slem  There  mu;t  he  [buses  should  remain,  so  they  ran  a  '  an^  a«  m 

‘^M^e  Eieetrle  head  .hen|rK^^  d;- i  CANADA  SULPHUR  , 

.he  ssib-lect.  the  opinio'n.s  of'some  o{  jlvam  '.?nd'’i'ti‘ThrhnsU"go  hv.’'  Ym  '  TAD  D  APPR  Mil  I  S 

herewith:-  |day  on  this  route  they  had  a  service  !  fUK  lAlClK  .  Ihe  freeze 


EmploYrriftinl  Condition?'  raraj* 
Id  ThoSR  e»f  Pi-e\'inns  Re- 
roverj'  Yeai’  of  IDJJl 


LAKE  OFTHE  WOODS  MILLING  CO.,  Limited 

’dakrrs  of  EH  E  HOSES  FFXU  R 

MM  I.S  M 

Montreal.  Eraiitford,  Keewatin.  rorface  la  Prairie,  Medicine  Hat 
ot/f  5  CM'Af.rry  zn.nnn  n^nuEi.s 
I  trsitU  tu  atilt  'Stan<r£ine  fUrecior 
FK.VNK  .S  Ml  Unil  V<,.M  ti. 

T  fiA  rmtifenf  Cfiftctol  Sfaitpirr 

I  tTH  MVCk.AV.  U  '  nitArtnri  <  n  <;,.S!ir>iil 

■v  I  F5RI-F.V  .nsipv  vv  ,  iKiivns  Itt  r.u  xt  vcigvv.  x  ( 

M  Al  TFR  MCil.snv  ts,\M;  rtlT'LMi  1.  K  r  U  vv  Ri  FORn 

LT  ttON  Li'RP  SMM  C.irVFSSV  ,  K  »:  PM  I  F  t  lSI  li.  W  ALLXN  K  <; 

iio,\  Rf)i>“!  riir  I  fmii  1  \  ,»  VV  rx  Kr, 

'ccrcrn'-x'  I  rroturor  1,,,  '•"rriTV'/rr' 

c  y.  Xl3,-1VM.S  \  (  .McMIl  I.Vi  R  K  III  TCUIPO'v 


oi  I  mien  oi.nes  on  lorai  nans-  ii  necanie  a  rpiesfion  whether  the!  __  _  _ 

■portation  sy.slem  There  mu.'t  he  [buses  should  remain,  so  they  ran  aj 

j  The  M-innipPg  Eleefrie  he.ad  then  t’hMmslT!''  H'^'wL,s"a‘ ren^  SULPHUR 

nuotes  a  number  of  imtlionne.s  on  that  the  public  vvoiiid  wait  fortbis! 

the  sub.lect,  llie  opinions  of  some  of  iram  and  let  tbc  hn.ses  so  hv  To  :  TAD  DADCD  Mil  I  C 

whieh  are  presented  herewitli:-  day  on  this  route  tbev  bad  a  service  i  fUil  I  /llljll  iTllLLj 

D  3V.  Harvey,  genej-al  manager  of  modern  tramears  and  there  wa'vi 
of  the  Toronto  Plroei  n.'iilway  sys-  now  no  talk  about  buses.  The  rom-  i  i 

tern,  recognized  ns  one  of  the  hesf  •  parison  was  loo  often  made  between  '  *"  Lanada  Makf  Inipoj- 

sysie.ms  in  K'orih  Amcii<'.'i.  has  stnt-,a  thirty  year  old  tram  and  a  modern!  fiUlt  Saving  h}'  Utilizing 

ed  liiai  buses  have  mv  more  speed  :  hu.s.  Personally  he  contended  that!  Domestic  Product 

than  street  ears  on  busy  .streets  and  tlip  modern  tramear  was  the  cheap- j 

that  It  would  he  impossible  for  Tor- !  est  vehicle  to  operate  ”  ...,  .  ~7~  .  , 

nmn  to  suhstiiiite  hii.sos  for  street  '  . . — __1 _ _  I  pulp  and  paper  indiiPtry  i.s  a 


'‘•la-ilirn«  Bureau  The  Finanriai  Tim-a.  | 
Kaint  .lohn,  \,R — In  the  fail  of  \ 
10.32  the  Port  Koyal  Pulp  and  Paper 
Fonip.any,  reviving  rafting  on  the  | 
lower  Paint.  .Inhu  River,  brought  j 
down  some  lO.noo  cords  of  puipwood  , 
and,  as  instancing  the  improvement  ; 
in  woodland  operations.  Iliey  expert  ! 
lo  bring  down  35,000  cords  fromi 
Madavvaska  (  minty  this  sea.son,  and  ;• 
it  will  take  all  time  available  until  j 
the  freeze-np  to  do  this,  Picsiora-  , 
lion  of  booming  faeilities  hove  been  I 
necessary  on  the  river. 

Announcement  is  made  hy  ih''  Pro-  • 
vineial  Government  that  sap  peeling! 
operations  will  be  allowed  under  ihe' 


Black  &  Armstrong 
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IJM*TEn 

I  TMX  IMt  AGFMH 

AppiaiRcr^  dnH 

F-^tiTles  Manacjrd 

r\T,G\lvV  (  \.\AD\ 


cars  at  the  e.xislin.g  rales  of  fare. 
Hie  '■tated  that  If  flic  citizens  wish  a 
bus  serviee.  it  rmild  be  provided  for 
them,  but  at  "lei-rifjr  cost"  and  that 
The  .service  would  not  be  .is  sati.';- 
fartor.v  as  the  present  mic.  Dr  oiiot 
pfi  from  the  lafej-r  fignre.s  to  show 
'bar  whereas  tlie  .•orr.T.''e  speed  of 
t-treet  ears  in  Toronto  j-,  in  0,3  miles 
per  iioiir.  the  .'•verage  '•peir)  of  Toi 
onto  eily  buses  is  0.31  miles  per 
hour,  'i'hese  figures  rhovv  th.M  the 
hits  in  eitv  service  is  not  as  fast 
as  the  street  car.  ft  tun'  also  !ie 


r  •r  '  5  mou< .  n  riamear  was  the  rheap-  - - - -  present  regulations  until  .August  ;'0  |  riTTiiJi'  ^  1  tvrnr 

hii.sos  for  street  -  TTic  pulp  and  paper  industry  is  a  <l"c  to  Uie  delay  experienced  through  :  _ _ _  '  '  _ 

ng  r  ites  of  f  ire  M  A  a  i*  r»i  ”  I  good  customer  of  Canadian  inineraF  when  it  liad  been  neees-  [  - - - - — . .  .  .■ 

le  citizens  wi'-h  a '  i  industry,  ii.sing  each  vear  several  I  ''I'd'  a"  men  to  eomhal  the  [  — - - - — 

h- ion-  so-p-i-ac.  Mn„,, yc,-.,-.,  s-r-wst,  i-,ntis- 

f, a, ires  ,0  i".  has  been  i  are  all  drawn  from  loeM  bainr^ohm 

avrr.n.'-e  speed  of  ,"ade  wuh  the  mstaliatton  of  the; 'he  coal  comes  mainiy  from  p^pcinee.  thai.  as  a  rc.mli  m  .hr  i  romnleto.l  to,  .be  obr.erv  ap,-e  of  ,h 

■nto  in  0,3  m.les  M-ma  ,lery  Lxe^hange.  Antigonish  [  m  this  country;  and  Canadian  S"I- ;  logging  operation'-  and  thellVbh  anniver.sarv  of  .i,e  erertion  o 

ig-'  '•peed  of  Toi  ‘  "'"'y;  hy  the  Maritime  Pelegraph  1  phur  is  beginning  lobe-.iscd  for  fUl-i  federal  Relief  plan  Sunbin'v  i -^p"'  Rriin''.wu  k  into  a  separate  ,w.. 

milm  nf'T  cUin  rpipphono  F  omnanw  nf  not  onlv  nhit^  nnln  _ -x. _  _  . .  e .  . 


Buresu  Thr  Financial  Tn 


Soapstone,  limestone. 


An  innovation  in  tele-  :  atone  and  salt  e.ike.  for 


Telephone  Company,  of  not  only  phite.  pulp. 


;  the  lumbering  indu-lry.  it  is.  :it;>ter!  |  fvtarit'm*  F>-,7rau  Thr  I  iTiuci.a!  Times 
I  by  r.  I.  Miller  Chief  Forester  of  the:  f-aint  lohn.  \.B. —  Pian.'  arc  bein 
:  Province,  that,  a.'t  n  re.uiii  of  the  in- c-ornpleio.l  f,ii  ibe  olirervanre  of  th 
'creased  logging  operaiionr  and  the  I  I  'Oill  apniver.sarv  of  Uie  erertion  O 
I  Federal  Relief  plan  tn  Siinbiiry  j  Ken-  ttriiru;w  i<  k  ipli)  a  sep.ji  ate  jp-o 
.County,  graduate  and  '•nub  ni  forest- ;  v  jure.  ar.  apart  from  Xova  Pcotia 


^laiiiifgefiirers  of  Tfigh-ftTmle 


.Knitted  Underwear,  Hosiery  and  Oalerwear 

oAo.c  a.  MU.L.S  AT 

PARIS.  Grt  RRANTr  ORP,  Oni.  LONDON.  Om.  WATERf  ORP,  0;,i. 
COAriCOOK,  Qiic.  and  ST.  UX'ACINTrtE,  Qiie. 


r'-enrra?  Office; 

PARTS.  Onl. 


vf.w  rL.WTs  TOTjoNTo  4Br;v 

■Torontn  —  \  markfri  inerr.Tcf 

jnrrrppT  in  fh^  nf  rtf 

m  Tr.ronl**»  rop'ir*«>d 
FL  B.  .\TnnA2 


nn^  t'»  rnannf r#*  t ji''*  nr. -ri iiGt 5;  of  an  Kmi irf]  in. Arm  s<pi;?r 
in t ^rna L I Q 11  J'  ro^tii^tlr**'  firfn  i  spapp  a* 
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!t  costs  only  throe  dollars  a  year  (or  regular  weekly  delivery  to 
Canadian  address 


bout.  these  figui.-s  rhovv  th.ai  'he  ■  "'  Tst  in  lius  province  hut  the;  jp  the  Augu.st  bulIetiTi  of  thdpr.s  are  not  availablt-  In  .New  fJruo.s-  ■tti'l  "'c  diiie.''-  iiave  beop  fixed  fn 
hiLs  in  eitv  serv  ice  IS  not  ps  fjisi  "^^  ^'hot  is  known  00  ;  Ca.pgdian  Inrfitutc  of  .\linirig  andiwiek  at  pre.sent  nnii  ihai  employ- !  Augiisi  16  and  I7.  Bremier  Ben 

as  be  .street  car.  ft  tun',  also  ‘"'1'  '''  ,,  i  Metallurgy.  Horace  Freoman.  vvbo;ment  is  available  even  for  graduate  •  nett  will  be  liere  as  well  as  mem 

,pn,ned  out  tuat  ,  ihc  buses  '  is  research  Cbemi.sl  for  one  of  the ;  foresters  who  h-ave  hem,  out  of  rol-  I'cr.s  of  the  I'ederal  Cabinet,  provin 

not  loaded  and  .in!oad''d  out  ,n  'he  ‘ 7  T  .  ''.•a  'arge  paper  companies,  discusses;  lege  for  a  few  vears  a.  well  .sfu.i<'ial  officials,  et--..  etc, 

,  street,  'ta  the  Miret  ears  now  are,  j  •  au  om.a  1  ami  pi  ov  ide.Y  a  minerai.s  used  in  the  pnip  andldents  and  forestry  undergraduotes.  !  'I'he  occasion  will  also  mark  th 

f.hev  would  have  to  emiinik  and  'I,.,  '77'7r,''ori7!'^17  '  Paper  industry  and  hrings  out  some  In  some,  eases  unirainfd  men  liav  e,  I  formal  opening  of  the  new-  Provin 

ebar.-ie  passengers  at  the  erb,  1  here  is  no  dial  at  ihe  ‘"'[•'hscriher's  1  r  "'hiistrj .  ano  ^  nn  omplovod.  '.-ial  Museiivn  and  the  rlcdieation  of  : 

:r,;::7',!^7,'77^,iaDoli"  TT'?'■mm''r''hVeffec•^  of%au^  '‘‘ho^  'heie,  is  an  im-’l  Tins,  he  recall.s.  !.•=  n  repetition  of!  new  monument  in  the  King  Rauai- 

Veilll^irUrkulr  ■wln;;r.Th;i-hch,  connecting  wiih  the-  depc.sit  of  i^ina  ciay  i'' ! SrVMumn^.mpio^iS  oes-ini-eenten 

.slippery  or  temporarily  snow-clog- ^  "  ""h-,  to  pU-k  up  the  line  and  con- j  Queboe  winch  may  he^  drawn  '/.Shle  V,r  Frinie  Hiniste, 

ged  streets,  bus  operation  would  be  '  it  vvith  the  coni rol  sw  iich  board  "  place  of  itriporl.In,,  chin.i  cla..,!  c;iv. monilus  perioil  Conditions  Hon.  Dr.  Maclgiren,  Minister  froii 

much  less  efficieni  than  street  ear  I  '  7  operator  Ibercupon  answers ,  truils  with  tlie  ‘  j  remained  good'  until  IT'O  and  I'ciOiN'evv  Brunswick.  and  Hon.  P.  .1 

;operation  and  a.Idition.al  snow;.'’n'.I  the  call  by  dialing  the  re-  mineral  now  being  7>»'- 1  work  began  to  ease  off  \ovv  Ivoniol.  former  minister  from  Nev 

rieanin,';  expenses  vv'ould  be  re.-piir- : nunibei  01.  if  a  partv  line_  us  .lailv,  the  f  0-1  met  substantial  ""'i  on  llie  heels  of  another  1  Brunswick,  will  lake  part  in  th 

!e.al  ed  making  Ihe  necessary  number  port.s  of  alum  used  in  makmg  paper  again  J  emi- ^  proeeedings. 

..  „  iiRSs.  have  been  mueli  reduced  by  bnng-i*^',  ‘  :  _  .  _ _ _ 

Best  For  Bense  rraftie  ;  ^  - - - - ^  in„  j,r  raw  material,  bauxite,;^"*  7 _ I _ — _ _ _  nevolnn  Rv-nroducts  From 

,  E  .1.  MeTIraiili,  Siaff  Engineei. ,  Rapid  Acceleration  Attained  from  Britisli  Guiana,  and  ireatin.gj  «  .•  •  ■  J*  i"  "j  i 

I  jCliieago  Surface  i.ines  says;- '‘The ;  j  jvj  Eneli.5h  Diesel  Enirine  >'  (  anadian  made  acid.  :  ExecutJVe  Changes  In  ■  Coal  and  Iron  Opembon 

-7:-  .  .  I.  -n,,  „.C„^  N.  B,wlf  Grai„  Comp,„y: 


SrlliiiL^  \ironU  fo  For  rraftir  ;  ^  - - - - - - ^  j  niateriul,  hanxitP, ;  toi  forpstns.  _ _ _ 

f  Uliolowihx  Trtiii.'.  i  McTlraiili.  Staff  ICncriiiPPr. .  Rapid  Acceleration  Attained  from  Britisli  Guiana,  nn  f)  troatin.cr!^  ..  i 

f.'nroT  niivc,  v  ™  ,  "TI,,-  |,.  New  Epsli.h  Dic»l  EngiJ  "  -I'"  mai-  .'"I  '  Executive  Changes  In 

P.VIilS.  Onl.  '•‘e’a'iT.  Swon, -  '  n,,  .mpormn.  ,„C,I  N.  Buwlf  Grail.  Compeiiy 

Z7^v-i-.x.tAA  Tr.wr..*  t  \f  .  rini  -1  hu'Mv  riri-iY,,,-  f  e  Yru,  1 , i London,  Eng.— Tlic  Loudon,  Mid- 1  10  maklug  pulp  and  paper  is  sul-:  - 

*  fi'iiHCiil  Whei'e  viW-el  tr.vffie  Vs  ^Voticrsied  ! Sciitiish  Railway  iiave  in- j  Phur.  and  this  is  still  nlmo.st  en- !  M'innipp.g  — The  .gpiininiment  nf  R. 

L"-  -■  .  — .  -  — _ _ hovvevc’-  or  where  a  hi''h  frentienev  i  ^  Rossenger  service  ini  lirely  Iniporred,  though  ,a  nativeiM'.  Milner  to  sueceed  ,\.  'I'homsnn  as 

r,r  eeni'rr.  lu  ,^^,,,.,1  ,u^  K"  “O  I  .'3  iica.sh  ii'C.  Operated  iiy  a  Dan- .  supply  of  ample  proportions  is  now  i  general  manager  of  ilie  Bawlf 

—  -  - - — L_ — - - ;; _ "LB  'yf.r'vc  liettei'  [  rashire  -  made  lO-setiicr  Dicsel-hy-  available.  For  2Vj  years  the  StjGralnrni,  Ltd.  has  hceii  .annoimred 

vf.w  rL.WTs  TorioNTO  4rir;v  vnri  0T,n  tr.  p,-r.aurn  Urv  im  fi.r  uhi-h  '‘Slreei  mirs  r,n  move  faMer  «fi'''ice  |  Lawrence  mill  at  Three  Rivers  hasiby  VV.  R.  Bawlf.  president  of  the 

Tnrontn  -  \  margrri  inYrr.ief.  in  US,'  in  Ihe  refriKYua- lfjen..e  tr  iffie  th'in  r-in  steered  ve  "''''ilionnl  to  the  ordinary  passen- t  used  exclusively  Canadian  sulnhur, :  company, 

inrerpst  ,n  the  estahlishmeni  of  n^u-  '  ’  The  7'm'v"’r,n7’;.  hicl'cs  The  hiis'miist  nil'll  from  the'^^''  ,  :  obtained  as  a  by-pioduet  in  the  form!  Mr.  Thomr-on  has  been  in  ill  health 

far  tories  ,n  Tr.rnni.Y  is  rep..,  .,.u  hi  •  .  '. '1, :.  a-.,. I  !i  Un ,  I'i'.rnu  ri  7 « n7’ ^ cu rh  into  a  mov'in.''  line  of  traffiri  7'"^  ''7'  'Ipsigued  j  ot  pyrite  from  the  Eustis  .and  otherl  for  some  time  ami  ts  retiring  ..u  itmt 

-nA.5;;5"f'.3u5  M.'-’r.1..t',....r3r'’'2n!  f,5'iyi.5  V,  i7ev  .1"  jn'ih‘'7,2''5'5rt-cf  :7'‘T  17  '3'i*n  ”77?  7'  .•"'I.PP"'.  Ihouth  u;aoa  a  fTPWr  PIYIKICOI  ••(  th-  Win 

internatinnaiiy  knou-..  rr,«tnptirv  firm  i  spar  e  ai  lyea.sid''  ’irtirs  nner.'ifinx  en  fiveH  r.niis  Mr.rn  ! st-aud  D  ol.rh:.  ten  "Ud  a  no  tariff  profeciion.  and  vfr  i  nipcs  Gram  Exch3n..,e, 

■  -  - - - 7^rs  ipeimtm  on  fix  d  rad  tons  and  ir  powered  bv  a  130- 1  Predicts  that  its  ute  will!  His  successor  Ror  MUne,-  .n  a 

- - - - - - - -  lirollev  buses  mu.st  be  openaied  lhanlf  V  "  I'-Vdraulir  ;  extended  rapidly  to  other  mills.j '''erdor  viccxpreridonT  .M  the  evc^^^^ 

.would  be  neces.sarv  wiih  street  ;.Vi7  H _  _ _  i  effecting  a  substantial  .saving  tolond  head  ot  the  .lackson  Bros.  Gram 

BECOIVIE  A  REGULAR  READER  iS"7  J'S' | n-;,  Sroii,  uHiidr,  Board  '»?S''"o«»ri.V'««nTrh„'r!‘ U'«n, 

_  .ears  than  with  trolleybuses  under'  Ordcr.4  Reduced  Power  Rates;  product.  •  I "  "a  mV'e. 

like  conditions  in  con.gesicd  sireets.  ;  M.iriomr  Bureau  Th,-  I  m.inciai  T.rnrs.  ;  - -  .on  an  ■lonroxinriie  (■■iD-ieiiv  Ilf 

!.  cn,t.  only  throe  dollar,  a  year  lor  regular  weekly  delivery  t„  a  i  ‘'('arcflll  analysis  luiS  been  made!  Halifax.  VS.-  I  lie  Board  of  T'ub- |  ,  ,.,.K>IKNT  K\ I'OII'I'S  I  I-  nil  1  hi  sbels  In  idd  it.n  her^^ 

Canadian  addreas  of  (lualiiv  Of  .servioo  ami  orobable  ''c  1  fililies  has  issued  a  I'uliiig  llial  i  n  i>l  n  t-..  it  i .  ii  C,. 500,000  bushels.  In  addition  there 

the  “oneral  dome.stic  rate  for  elee-  I  Canadian  exports  of  farm  ininte-  '  is  a  large  terminal  al  Pori,  Ariliur 

rue*  trlMAMr-lAI  XIAArc  m  (Df  tctjfATe-  e-e.  1  ifc.ixirm  r-riufu  rrf  (t’iyIIoy'  niw  rinnrnti,,..  noil  if  'O'  e  .y  1 1,  lair.  ,  lu'  .  ,  . .  . 


r.vffi.'  s  ^  nnf'r"-ie  1  Seotiisli  Railway  Iiave  in- ;  Phur.  and  this  is  still  alino.sl  en- ;  M'innipe.n- — The  apiininimrni  nf  R.  ; 

or-'  a  I '"h  *frpniienrw' '  ^  fossenger  service  ini  lirely  imported,  though  a  native|M'.  Milner  to  succeed  ,\.  'I'homsnn  as 

sired  t'he  tieet  care  ’  ("Oiiooshirc.  operated  i.y  a  Dan- .  supply  of  ample  proportions  is  nowi  general  manager  of  ilie  Bawlf  i 
'  ^  ■  '■  [rashire  -  made  to. sealer  Dicsel-hy-  available.  For  2Vj  years  Ihe  Sl  jGralnrni,  Ltd  .  has  hceii  annoimred  ; 

ran  move  fft'-ier  '•'‘""I''''  Tight  rad  ear.  This  service  |  Lawrence  mill  at  Three  Rivers  hasiby  VV.  R.  Bawlf.  piesident  of  ihe' 
r-in  ''teered  v,-  Tatssen- t  used  exclusively  Canadian  sulphur,  i  company.  I 

Vi  mou.'  no'll  from  fim  ' service.  i  oMaincd  as  a  by-product  in  the  form  !  Mr.  Thomson  has  been  in  dl  health  ! 


■ears  operalmg  on  fixed  rails  .More- 2 
.over,  being  a  r-malier  unit,  more  j,  Diesel  e 
iirollev  buses  mu.st  be  oper.aied  Ihan  'tsV. nr 

.would  be  neceresarv  wirh  street  ears. 
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Encloaed  find  . 

for  which  send  The  Financial  Times  for . 


ifaster  speed  with  one-man  street 
lears  than  wiili  trolley  buses  under 
like  conditions  in  con.gesicd  sireets.  | 
“Careful  iiiialysis  has  been  made ; 
of  (lualiiy  fif  .service  and  iirobable 
costs  of  Irolley  bus  operation  and  it, 
remains  clear  lliat,  while  Ihe  trolley  I 
bus  lias  an  imi'orlani  I'laee,  ib.e  nia- ' 


'  T,ondon.  Eng. — Experiments  heim 
iroudurted  at  the  works  of  rhe  f.'on 
Kseit  Iron  Co..  Lid,,  rnii'lmm.  hold  ou 
i  considerable  hope  of  a  new  iiriek 
; making  industry  being  established 
!  Attempts  are  being  made  to  utiliz 
I  tlie  waste  broughi  lo  the  surfae 
■from  tlie  company's  coiljeiies  fo 
!iliir>  purpose.  There  are  rhouEand 
I  of  urns  of  ihis  m.ii e-rial  .Ttail-ihl 
land  Vs  useful  f mploymeni  won! 
.help  Kol'c  ;j  problem  alnuaist  as  oi 
i  as  the  Duiharo  ''oal  liarle 

fho  Co.nseti  Irein  '~e  has  ahead 
!3chiP'''e'j  success  with  eriperiment 
for  the  divSpo'a!  of  slag  from  th 

.ironworks  this  firm  owning  hot 
!  rollierie.s  and  iron  -and  steel  manu 
.  faciuring  plant 

i  Market  Fev  Nova  Scotia 
'  Oy  sters  Can  Be  Extendel 


costs  ()1  Iioiiey  uus  (i['eraiion  aim  '' i  .''j'  n'',- 'woubl  be  reuiiced  from  three  I  ""d  m«<'hin,My  in  .imi,)  wvi<'|wilh  a  eai'acily  of  2,30U,(mmi  luisliels.  |  MtiriUme  Bur.au  The  rinAncial  TimM 

remains  ele.ar  that,  while  Ihe  trolley  I "oum  oe  leuii  (  i  noni  inree  i  .•oiuiiared  w  ith  i,,  ,.„nfirmiiiu  his  auuuiiitmenl  Mr  Halifax.  X.S.  -  if  care  in  gradiii 

■  bus  has  an  imporlani  place,  ib.e  ma-  '7"  "•">  "  «>ns  liners  I  a  yuar  ago.  i.urmg  u...  u.'<--‘'  L,.  ajed  U  i  e  so  •ured  and  is  exercised  it  is  111 

of  -.orvioo  in  l■ll■.rn  oi.io.Y  n  iii'iii  Dvo  proviiieial  I o\v iis- Blct OU.  1 '2  iiiontli.s  tlii.s  export  ba.s  mer.  a.sf,l  M‘lHO'  “Uueu  uivii  iie  iidu  sp( ui eu  ,  anu  ime iv  h  , 

|j(>iit,\  ot  siiMte  111  id! f  111!  s  w  ill  ^  *  Glasgow  Westville  •$t.2(i4.(Hi(i  in  the  pievion.v;  12  ihe  serviees  ot  E.  i..  (  avaiiagli  as  .  opinion  of  Di.liimmiug  diiemoi  ( 

be  given  i.y  proper  development  ol  I ‘7  .'l!’ V,,,;  aoplicalion  had  •$4.:i38.(ino, 'aeeo,  ding  to  the  nainager  of  ilie  .lackson  Bros.  Grain  !  agi  icultiu  e  for  ilie  province,  thai  Hi 

rail  operated  cars.  Plie  sireci  car  imreau  of  siaiistie.Y.  unt-  '  cavaiuicli  tins  liad  a  lon“imarkei  tor  oysters  from  tlie  viciiiit 

of  Hip  fnliiip  howpvpi-  will  lie  in.''''*'"  n'O''*?  1  icloil  Power  standing  it.  in.s  in  .Inn.-  were  <1,  eia'"-  ..n.'d'diidyn  nnsii.ni  d  ioii„  ina.  ivc  1  .,1-ns  1 

id  Ihe  DI'IIIP.  ti^Mvoi  will  be  | 1  separators  1,.  vnstialia  v.tIo.,i  a 'D  conned  ion  wUli  llie  .gram  Hade  111  ]  of  the  famed  I. ids  d  Oi  l.d.us 
keejiing  wuh  modern  ideals  of  com- j  _  _  _  |  .<2, .1118.28.")  haivesiers  amt  himbi-.s  to  wiiinipe.a  and  was  associalod  loi'  a.lape  Brelon  can  lie  exieiided.  H 


SUBSCRIPTIONS  fn  Cnnrtt*.  $'i  ftf)  „  $|  7"!  fnr  tlx  month*.  fn  GrA„t 

Britain,  $3  <*  vrar  Canadian  FunJ'-  United  $.LftO  a  year; 

$2  00  for  t-Jx  months 

Mik^  «»ll  Chequet,  Draft*  and  Plnney  Ord^-rf  pay*bl<^  to  the  Company. 


keo])in£:  wiih  iiKuiern  ideals  <»f  rom-  | 
jforl  and  cimvenirnGo.” 

I  ''I'hc  T’nitod  St;i(os  chfunhor  of  j 

:('ommor(r  8pf‘i'inl  J'l  .'ins|if»ri;T*ion  ! 

:< 'ominirtpf'  mad*'  up  of  nui  J’, 

Imc  (•iti7rnr.  of  Mm  I'jnfod  .-iHtr':;  .. .  i 
"Ar-  h\' 

.elvor.  ■>'.oivy  d»’'. 

iTo  thif.  time  cpp  cn!J\'  rnriiiy  nar.-  V'l 


I  p.i ra  tT'T  s  hi  n 
I  hm  vost 


ifnv  N.S.  ‘Thf'  .chip- 

'ft  4»f  t!i»*  1*f»ri  f»T  TlnliUnx 

•  Dtj  '•  L- fT'i  ^  't  t  f  Ilf  *  ."Mt:*,  jianfJV'fi 

MC'  .-»  •  ‘iTji'  rt<'  T-ntn  pH  IFf)  I 

rnn  Tv"  In  f-tnr  '  ; 


N’f'U  Z»-alG»ul  ;i  l  .'infl 

f.»''ninaj'l\  nt  $1.^1!-’;  I'Mi  nu>\\  iiiL 
fhiDf's  to  Rt  nntl 

Sr.utl»  fti 

•Ultix  JtTfJl'S  u»  V5ihf.-h  M’t 


Wiiinipo.i.:  ami  w. 
nutnhor  .'fvirt- 
Grain  < 'o..  l.'d. 


tC'i  T."  in  I-tnr  U'"'!  '  |  •  'i  ',1  Ji.'.’."”'.  pF"igli'-  ' 

■  1;','.  1-.  no  ■  .M'd'-U-  vr.,rl,  f  n .  .  .sf ,  J4.,  'll-:,  I..  Liii 

s  ;)(v.-i  .-'.Ir - ' -.-I  fi  'i-'.i  ii.v-  . . ,  r.-'m-jT'*;,  t  'niird  Kliric 

i4  With  U'f'  :n  .funs  l.*'i  year  fr,  Arg-fntin.a  $7,012. 


foi  I  'f  f! 

r  !  ''tp-  I  irl 


■oars  Willi  iho  'Pooli'y  !  recently  made  an  inspedioii  of  ili 
1,1  'area  in  cmiipan.'  willi  I'r.  .\  \V .  I 

. . .  I  Nor (ll<'i'.  "  lio  !:■  dii  eding  oysler  d< 

tM)i'’riiv  i.M'VMis  :  \  eli.iuneiu  in  I’riiuo  Frlward  IsIhiI' 


,  jt  ij  pc.  yr  •• 

•n  .;■!  t!'-- 


'  I'll  tb.T 

I cr '  di  f  I 

5;  Uiii  j 


in'-l'.'.'-ti-;,-  of  me  . 
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HOLIDAY  QUIET 

Active  Bond  Changes  j  BRITISH  COLUMBIA 

PREVAILING  ON 

E;r3'';;7.LK.'’., .,7;®;  fy.,  MAKES  CASE  FOR 

BOND  MARKETS 

M  BIGGER  SUBSIDIES 

ju.K8  jnA  -A  i.T<?  ^  - 

Helpful  Service 


Price  of  High  Grade  Issues  Con-^ 
tinues  Firm  With  Light  I 
Demand  < 


fO 

lOT  10 


Demand  Aibprta 

I  ro.fi-4' 

alberta  shares  trend  :''po:'’4u'4t 

I  Pp..  4  '  J- 

Quiet  Absorption  of  Issue  May  Ontsrio  Hvdro  4-fi". 


ii=»  n*. 

107  00  lOT  rtO 
10#;  2^  100  00 
111  2^  no  pO 


113  00  in  50 
10;»  00  108  5 


Lead  to  Further  Financing  by  PaskatcLewan  5-50  ps  on  04  so 
paliuc:,  Wtuting  rNR  4’,:-f.4  .  1032=,  ms  no 

_ ~  r.K.R.  4'-^-.'i]  ion  00  103  23 

Toronto  Biiri-.Tii  Th-  FinnncinI  Timf«  j  r  N  R.  4'^'-3fi  {on  "o  jo8  ”3 

Toronto — While  the  prices  of  Cs- !  p.pti  6-42  107  00  ioT  00 

nadian  high-grade  bonds  remain !  s-73  ,734  23  ,0 

firm  there  has  been  little  trading  ac- 1  C"' 5'to"*'  *22  22 

f  4.  .  "1  Po  .  #5-50  87  CO  8'  00 

iiviry  aurinp;tho  past  week  asToron- 1  ^ar»  Nor  ppw.  o>ri3  os  oo  04  no 

to  bond  houses  i-'-mained  closed  over  i  *''®nnt2?*-4] '^^’4"  «s  2s  ^  23 

the  3veek-end  dur  to  th^  Civic  Holi- '  r,.!?? 21  ?2 


;  5n  Dari',  cf  Claims  Goes  Back  to 
*  Ccnfedeiation  For  Some  of 

-  =0  i  Its  Arguments  | 

-  'o|  _  I 

unihj  ASK  A  “SQUARE  DEAL” 

ur^'h  Attorney-General  Sloan  Pre- 
r  30 1  sents  50,000  Word  Docu- 

^  j  ment  to  Show  That  Province 

ii  23  Has  Received  Too  Little 


FOR  YOUR  PROTECTION 

Securitie*  and  other  valuables  which  you 
keep  at  home  or  in  your  office  ore  alwoys 
in  danger  of  fire,  theft  or  loss.  To  have 
freedom  from  worry,  uoe  a  Safety  Deposit 
box  at  The  Royal  Bank.  It  combines  pro¬ 
tection  with  convenience,  at  a  trifiing  cost. 


royal  BA 

OF  CANADA 


;  j-lfstf  ^  4.  Piikp  Price  fi-66. 

I  day  on  Anpiu,t  b  The  scarcitv  of  MarL.  Que  5v;  6i 
I  new  offerings  and  th«  lack  of '  any  :  «-44 

I  supply  of  bonrls  on  the  market 
I  *V'’*^’^**'  artivity  difficult,  j  rS’n.'cpment  ,3^-47 

,  The  Ontario  lo.in  is  definitely  shclv- 1  F'aTnnus  piavrrt*  6--4S 
■ed  for  at  le.ast  three  and  possibly  -o 

'  four  weeks  and  it  i  -  po.-.^ible  that  the  si'ripsona  6-4'6 
bond  market  will  remain  relatively  i 
auiet  until  earlv  in  fbp  r.-iU  '  i  Can.  Ri.  .V  Hh  6'7-.3i 


08  '  3  4.  30  'r»neou»  er  Bursau  The-  Financ  al  T^mea 

107  00  107  00  -  25  Vancouver  —  British  Columbians 
!33  50  -I-  73  reasonably  assured  now  that 

fi2  *iipc8  federal  government  will  appoint 
S4_no  -i.1  0.3  a  commission  to  po  into  the  pro- 
^  23  ^unrh  '’'ncc’s  application  for  increased  Do- 
21  ?2  minion  siibsidie.s.  The  province’s 

99  00  -  30 1  case  was  placed  before  the  Bennett 


\  Conservative 
Trust  Company 
for  the 

Public’s  Service. 


We  welcome  opportuni¬ 
ties  to  be  helpful  to  our 
clients.  We  would  be  glad 
to  render  a  helpful  service 
to  you. 

Crown  Trust 

Company 

393  St.  James  Street,  Montreal 


$29  2-3  $29  00 

94  PO  94  00 
90  00  90  7.3 


94  00  unrh 
90  7.3  7.3 

7.3  '.0  -  50 


application  for  increased  Do- 1  iTHHBHilBBHHBBBHHHHHHHHHHHiMHMHHHHri 

unrh!  minion  siibsidie.s.  Thf.  nrovince’si 

xorh  I  ...  1  — ' - 

sojcase  was  placed  before  the  Bennett'  ^ 

’■9 1  Government  by  Premier  T.  D.  Pat-!"*"'®  received  under  the  original  ■  Mr.  Sloan  points  out  that  the  Fed- 
tullo  and  Atlorue> -General  Gordon  P*""  ,  _  jeral  income  tax  was  imposed  as  a 


:  Sloan  in  a  voluminou.'.  50,000-word 
'document  which  goes  hack  to  the  i 


Details  of  riaims. 

With  a  mass  of  figures  to  suppori 


eral  income  tax  was  imposed  as  a 
war  measure  and  that  the  provinces 
have  always  expected  the  Dominion 


early  days  of  Confederation  for  .some  him.  Jlr.  Sloan  declares  that  if  debt  withdraw  from  that  field  as  soon 


unrh'®f  'is  arguments. 


allowances  had  been  made  on  ,h,,  : P]'a®*'®able.  At  one  time  they 
basis  of  120.000  neonip  Rritieh  TpiI  asked  for  50  per  cent,  of  the  tax  for 


So  far  as  tho  federal  attitude  to-  basis  of  120,000  people  British  Col-  .  ,  ^  ,  j  ^  eent.  ot  rne  tax  tor 
wards  the  justice  or  otherwise  of  'umbia  would  have  received  $114.^10  i 

!  British  Columbia’s  claims  is  con-  a  year  instead  of  $31,000  as  actually!  ''hile  not  pressing  now  for  any 

i  cerned.  there  is  at  present  no  indi- !  received.  In  the  same  way  the  perjE^^^l^^  .  view  of  the 

ration.  Ottawa  authorities  have  i  capita  allowance  from  KSTl  to  jooj  *  ^*ff*culfies, 

been  non-committal,  hut  inasmuch  l ''ould  have  mounfotl  to  $06,000  i  British  Columbia  feels,  he  says,  that 

as  other  provinces  have  been  grant- !ycar  instead  of  the  $48,000  actually  i  direct  tax  field 

ed  enquiries  by  royal  commissions  i  received,  or  a  total  of  $1. 440.000  in  British  C  olumbians 

on  similar  annlirarions  thp  pvnort.n- i  that  nerind  ipaid  $-3,000,000  in  Federal  income 


PUBLIC  OFFERING 


~  . — -■  — .  — —  notes  it  would  appear  that  the  banks 

.  ,  ,  ,  at  lea.'t  \3-ouId  be  buyer.';  rather 

little  to  refure  to  p.oy  debt.-,  con- 'than  sellers  of  securities, 
tr.arted  for  over-developed  public 

services,  in  order  lo  proi  ide  em-'  .Mberta  May  [iiilirafe  Trend. 


I  quiet  unti.  early  in  t..9F.aIl.  i  ; _ __j _ ^  ’■  "’wards  the  justice  or  otherwise  of'umbia  would  have  received  ?l  14,210  i 

;  There  has  been  one  development  !  British  Columbia’s  claims  is  con-  a  .vear  instead  of  .$31,000  as  actually!  ''nile  not  pres.sing  now  for  any 

'during  the  past  fer".'  day.s.  however.  /HTl?Drp  0171117^111170  i  cerned.  there  is  at  present  no  indi- !  received.  In  the  same  way  the  per  i  {Y**^*’.*^**  .  y'f" 

:  that  may  exerci.se  a  decided  effect  I/UCDEU  IiIj  YljItIUCu  cation.  Ottawa  authorities  have  i  capita  allotvance  from  ISri  to  iQpj  I  Dominion  .s  own  financial  difficulties. 

;  of  prices  of  high  grades.  The  dis-  been  non-committal,  hut  inasmuch  i  would  have  mounT^  to  $06,000  ^  i  “fOish  rolumbia  feels,  he  says,  fbaf 

I  count  on  New  York  funds  in  Toron- •  ClJAll/fMp  IMPDC  A  OC  i"®  other  province.s  have  been  grant-!  year  instead  of  the  $-IS,000  actually  i  *"'2  '’"'"-'’ou  of  the  direct  tax  field 

j  to  moved  up  from  is,  per  rent  to'  ijIll/iflllU  ed  enquiries  by  royal  commissions  i  received,  or  a  total  of  $].440,ooo  in  ****". Drltish  y olumbians 

;  214  per  rent  and  'vhile  there  has!  on  similar  applications  the  expecta- j  that  period  I  paid  $.3,000.  00  in  Federal  income 

been  no  volume  of  .selling  from  New  „  ..,,.'*'on  on  the  coast  was  that  such  a!  Altogether.  Mr.  Sloan  states  that  should  he  con- 

York  a  further  premium  on  Cana- i  Fiscal  Report  Will:  course  would  be  pursued  in  the  i  British  Columbia  lost  $6,383,146  :  when  the  better  terms  ques- 

•dim  fund..s  m.av  "bring  .selling  from'  Announce  31,4  Million  Cut  ;  present  in.stance.  !  through  the  change  in  the  population  , 

d^ce  »»  .  '"f/skatchewan,  he  says,  was 

•are  m??hfe”f'^sourcrorst?en|fh r,  -forecasts  are  that  the  j  splk^smen^tf  Jhat  British  ^Columbia  .  thouJh^TTa'd  ’'onl'y'‘'nU7'’^  peopS; '  p Hi  k'  T 

the  Canadian  maidret  howevef  and  i  ?'"'  f'"  has  never  received  a  fair  deal  from  while  Alberta,  with  an  actual  popii-  f**"*  ® 

Wdh  further  ^suef’of  Snion  Ottawa  in  compari.son  with  the  other  Mation  of  73.002.  was  allowed  250.000  P®;;*"** 

he  given  out  after  the  next  meeting '  throe  western  provinces  and  that  its  for  purposes  of  Dominion  grants  case  of  the  three 

J'^^^VTouid^hp  I®""*  the ;  whole  economic  position  with  rela-  Manitoba  has  been  placed  on  the  f  ''^"'’®  “®''® 


duce  Canadian  prices.  The  Canadi- 
.an  bank.s  and  insurance  companies 


tion  IS  discussed. 

Finallv.  the  attorney-general  as¬ 
serts  that  the  Dominion  should  make 
an  allowance  to  the  province  be¬ 


ef  the  cabinet  or  at  least  in  the  j  whole  economic  position  with  rela- '  Manitoba  I 
course  of  the  month,  will  see  the  j  tion  to  the  Dominion  should  be  close-  same  basis 
1932-33  defieit  cut  down  by  $3.500.- ;ly  investigated  by  a  competent  com-!  "D  "'iB  ' 
000  Last  year  the  deficit  reached ! mission.  ;“that  these 


danitoba  has  been  placed  on  the  P''"*''*®  Provinces.  Here  this  ar- 
ame  basis  '  rangement  is  all  the  more  necessary 

•Tt  v'iiTbe  seen.”  Mr.  Sloan  savs.  ^®®""®®  of  tf>®^  Province’s  huge  ex- 
that  these  provinces  were  allowed  P®"^'*’*’’®-'!  fh®s®  areas,  roads  and 


ploymcnt  in  the  creation  of  farther,  Indtistrial  and  public  utility  issues  »fi.SOO,ooo,  if  there  is  this  decrease!  yir.  sioan  in  his  memorandum  to  populations  fully  three  ^  Hm”‘'.vhpn'fhp  r^iniimon^^ 


w\r\r\^mr%  ¥x  a  uuuiiace  unn  a  numrier  o 

kIiAM/Ii  PiltA/l' It  X  Other  munictpalities  are  fiiianoialb 
i/llv/lluLl  1  1/  T I  ill  The  roiirs  to  fake  is  to  consult 

_ _  experienced  experts  —  and  folloti 

IMcrLIff  advice.  It  will  avail  little 

^  00,;  Thomson  ^elhns  cxtremelv  danger- 

OUO  Preferred  Snares  at  ,  on.';,  to  listen  to  economic  qtiacks. 
$2d-00  '  - - - 

YIELDS  6..52yER  CENT.  |  Bonded  Debt  of 

Announcement  is  made  by  Nesbitt. !  J\dltntCtfyC[lltieS 

Thomson  <S-  <”0.  Ltd,  of  a  tiossible  |  '  ■■  - - -  ■  ■ 

offering  of  75.000  share.s  of  Interna-  !  Ottawa.  —  Total  bonded  indebted- 
tional  Bronze  Po3vdei  s.  Limited.  6  ;  pp^s  of  all  classes  of  munirip.alities 
per  cent  Cumulative  Farticipating  |  ,vas  $L283.070,rGi  in  1032.  the  last 
Preferred  Stock,  par  valuee  $25  per;  year  for  which  figures  are  avail.able. 
share.  The  offerin.g  price  is  .$23  peri  an  increase  of  more  than  $40,000,000 
'  share,  to  yield  6  ,-i2  per  cent.  ThOiaa  compared  'vith  $],341.SS7,071  in 
stock  is  non-callable  and,  after  the;  1931^  ;he  Dominion  Bureau  of  Stafis- 
comnion  shares  ha3e  received  divi-joc.c;  savs  in  a.  report  issued  tins 
dends  of  $1.50  in  any  one  year,  it  veek. 

participates  share  for  share  3vith  the  !  The  following  wa.s  the  indebted- 
common  shares  in  any  further  divi-  ness  hv  prorinres  in  1032  tvith  the 
fiends  paid  in  that  year.  i103]  fipitres-  in  brackets;  Prince 


publir  services.  have  tended  to  recover  some  of  the  expected  the  deficit  would  be|the  federal  government  asserts  that!*'"’®®  '1^®  number  acttiallv  revealed 

St.  Boniface  .and  a  number  of  losses  registered  in  the  preceding,*®®*’  $3,500,000,  which  is  very  British  ('olumhia  has  received  $8.- !  *^^  |**®  ®®D®tt®'.  fod  yet  this  is  the 

other  municipalities  are  financially ,  "’eek  but  there  has  been  little  vol- '  ®''f'®f‘’®for,v  under  present  condi-|  000,000  less  than  it  should  have  re-  '®Fy  proposal  that  was  refused  Brit- 

ill.  The  roiirs  to  take  is  to  consult  ;  ume.  The  C.P.R.  bonds  hax'p  shoovn  !  f'®"'-  reived  from  the  Dominion  since  fon-  *®^Dolumbia. 

experienced  experts  —  and  follow ;  some  signs  of  strength  following  the  :  This  may  mean  that  very  .ebort- 1  f®*l®>'3tion  in  debt  allowances  and!  ‘"®  P®®  capita  debt  allowance  of 

their  advice.  It  will  avail  little,  depressed  condition  of  the  market  !  ly.  if  the  same  conditions  '  persist, '  P®®  capita  grants,  and  that  these  •'*""'*®"".  ®"  *"®^  ""®'®  ®'  *"®  ***"* 
•and  may  prove  cxtremelv  danger-,  in  the  past  two  weeks  hut  the  re- ;  Premier  Taschereau  will  again  be'P''""i®  ""d  allowances  should  be  r®-  ®®**,f**^i2'-n  tA--  ®'*®: 


•and  may  prove  extremely  danger- jin  the  past  two  weeks  hut  the  re- ;  Premier 
on.':,  to  listen  to  economic  qtiacks.  !  covery  has  only  been  partial,  !  in  a  po? 


1  to  economic  quacks.  I  covery  has  only  been  partial,  !  in  a  position  to  announce  the  re- i  adjusted  ret roartively.  ' 

Offering  of  Alberta  ,5’s  of  19.5.5 ;  turn  ,0  the  traditional  years  of  pro- i  Th®  Present  m.iustice.s  Mm 

^  Debt  of  P'’®*-  month-  The  original  is.sue  was  defirit.  which  was  only  ®a''sed ;  P  "  ®  *"*'^D  "federati^^^  third  of  that  given  lo  the  other  pro- 

Lf  '  •  offered  in  September.  19.33,  with  no  hy  extremely  unfavorable  ®®onomlc;Oase.  the  pr  mce  piopo.^^^^^  anomaly  that  .should  be 

\duntcipallties  I  marked  degree  of  .aucccss  and  the ,  ®ondit,inns  and  which  brou,rht  a  de-  P  P„;_  onrt  thi  Finminfnn  thp !  ®orrected,  ’  Mr.  Sloan  asserts. 

_  syndicate  headed  hv  Wood,  Guundv '  ®rease.  in  revenues  and  an  addi-  ®*  ,  ®,.  '  ,  L"  I  »-.-•¥>  r-  «  , 

T  R  '  *  Oo.  ha.s  only  recently  taken  an  op- :  t.onal  burden  on  the  treasury.  E  h  rrerkLed’’sV'i  -o  non  ^ 

of”municmSH?s  '  !l°*l  ?P  "dditional  bonds.  The  fact  Reven.ies  are  said  to  be  improv-|;,re  thrJe  times  in  exces“s  of  Hm  ac- 


•nQ  nnlv  ^  i^tO  Confederation.  Af  that  j  ,  y  aimn  ‘ 

as  only  nrovinro  nmnnecr^H  fhat  fnr  '  piven  fo  the  other  pro-  oome  Ir 

rorable  economic '  <■  r*  .  H  ^  '  .  vinces  is  an  anomalv  that  should  be  brousht 

-ii  hmiip-vit  Ho  purpose  of  financial  arrangements  i  ’,‘",’‘“omdi.3  mai  .-.imum  ut 

.  n  brou,rht  a  de-  •  *  nor,-.ir.L.».  ,i,„ .  corrected,  ’  Mr.  Sloan  asserts.  ■  rite  I 


I'nfair  Per  fapifa  Grant. 


(too  at  a  time  when  the  Dominion  de¬ 
rived  all  the  revenues  available, 

B.C.  Likely  to  Increase 

Provincial  Income  Tax 

Vancouver. — The  people  of  British' 
Columbia  are  facing  an  almost  cer¬ 
tain  increase  in  the  provincial  in¬ 
come  tax  in  the  next  budget  to  be 
brought  down  hy  Hon.  .Tnhn  Hart: 

The  government  has  been  delay¬ 
ing  action  on  taxation  in  the  hope 
that  there  would  be  .some  change 


In  per  capita  grants,  the  attorney-  in  the  general  fiscal  situation  There 


aenas  or  in  any  one  year,  it  ^veek.  ;  ***®  opportunity  of  funding  existing,  try 

participates  share  for  share  3vith  the  !  The  following  wa.s  the  indebted- |  ®**®®®**'^  '  — 

common  shares  in  any  further  divi-  ness  bv  provinces  in  1932  tvith  the'  P"®"’  municipalities  are  coming 
dends  paid  in  that  year.  iiTIt  figures-  in  hrncketis;  Prince  !  info  the  market.  A.  E.  Ames  &  Co. 

The  capiraliz.ation  of  the  company  eh iv.-ini  l.sland.  .$2,129,3.5ii  ($i .559.- !  has  purchased  priv-ntely  $3.5,000  of 
romprise.3  100, 000  shares  .suthonzeed  j  672) :  No v.s.  Scotia.  .$31,606,140  ($31,- i  debentures  of  the  Town  of  Colling- 
and  75.O11O  shares  i.ssued  of  the  Pre- ■  386.02.5) ;  New  Brunswick.  $23,752,873  wood  \3’hich  carry  the  guarrint.ec  of 
ferred  Stock,  and  lOO.OOO  ."hares  j  (,?22. 16.-. 501 1 :  Ouehec,  .$463,891,860  ,  the  County  of  Simeoe  and  the  City 

authorized  and  7.5.000  shaies  is.sucd  i  (,742K.(,i|s.l39) ;  Ontario,  .$501,755,077  .  and  County  of  Saint  John  has  sold 

of  no  par  value  r  oinmon  stork.  The  ;  (.$,  l■10,nO2.O7 !) ;  Manitoba.  $92, 471. 256  !  $1.5,000  of ‘debentures. 

out.sfanding  preferred  and  common  j  (891.615, 1 9.^') ,-  Saskatchewan,  $.50,-1  - _ _ 

.shares  have  been  i.'-sued  in  consid- 1  238.281  ’(.?59.’l46.704  ) ;  Albert.a,  -^6',-  ,,,  ,  «  -1  i-  « 

e-!.ation  of  the  transfer  to  the  coni- 'gfio, 413  (.$78  679,5711;  British  Colum- ' OUilding  Protective 

party  of  all  honrLs,  preferred  shares  ;bia,'  $i29!332,79i  ($l'29.913.k90t.  '  Committee  Ernlains  Situation 

and  common  shares  cf  constituent;  r»y  Provinres— Per  Papita  '  v-ommiucc  txpiain^  .situation 

companie.s  .and  a  rash  iiayinrnt.  j  Popuiatioiis  and  Gross  'Fotal  and  . 

International  Bronze  Powders,  i  Per  rapita  Bonded  Indebtedness  oi  '  Writing  to  The  Finanrial  Times 
i.imited.  was  incorporn'cd  in  .Tuly.  !oH  rtasses  of  Municipalities,  by!'"  connertion  with  a  recent  state- 
19.34,  and  has  arntiived  all  of  the  :  p,.r„-iure:-.  5’ear  1932.  '  intent  in  the  press  that  a  re.organlza- 

tssued  and  outst.anciing  enpitn!  stork  !  Provi-e.r.-  1932  ;  tion.  nkan  submitted  to  bondholders 

of  aietallie  Frodurt.s  rorporation.  1 Fd'>.-.3rd  t.sl.md’i' —  of  tVelhngton  Building  P'orp  .  Ltd. 

whose  whollv-owned  subs’diarie.s  !  r,A" '  _ . ^  2  1:1  330  I 1933.  had  failed  to  get  sufficient 

•are  Canadian  Brnn’-e  Powder  j  P.*rC)p05  ,  .  "  ,  j.  I  support  hut  that  another  planmirht 

nVorks,  Limited,  Malone  Bronze  Y';''’’  '  .  ,  .  ;  be  submitted  in  the  near  future,  the 

Pow(ier  5\  rrk?.  Incorporated,  Malone ;  '  .  ,  ’  '  ^  3 1  6(th  1 10  !  •'®®®®*9®''  of  the  bondholders’  pro- 

j,-'.!uminum  Covpoi  ation.  and  Pnitrei  Per  V  ‘  ’  ;  5  '  6i  4j  Mertive  ronim.itiee  states  that  it  nn- 

c'ates  Eron-e  Pov-der  Works.  Inror- ^ —  ’not  he  said  that  the  plan  of  reor- 

porated.  All  of  the.'o  rompanira  own  '  .  «  24  7^^^7|73  failed  to  get  support,  as. 

their  own  plants  and  there  are  no;  p5r  Op.t.i  . ,  i  ^  'ro.h'i  in  point  of  fart,  the  pj.sp  w.ts  not  to 


*  •  ^®om  the  Dominion  than  it  "ould  ,  allowances  from  theimittee  of  experts  and  they  will  con- 

I  Dominion  than  any  province  hut'sider  four  avenues  of  inrrea.=ed  rev- 
W  «  ^  •«  ^  ‘little  Prince  Edward  Island.  The  enue,  Income,  succession,  fuel  oil 

^  €*/’*  W  €*  Iflgures  are  as  follows:  Prince  Ed-|and  amusement  taxation.  But  little 

I  K%MU/  M  CC/Cd  iward  Island.  $17,651,045;  Nova  Sco-'can  be  done  until  the  Federal  Gov- 

vv»»  •  •  n  /r  f  f  j  tia^  $39,448,631 ;  New  Brunswick,  ernment  makes  a  new  decision  of 

lA/ C  f  ■••/X»#ri/^cl538”2.669;  Quebec.  $94,316,309;  On-  revenue  fields  between  itself  and 

r  r  M  #  X/C*C/£C  w  I  fario.  $113,703,666;  Manitoba.  $55.-  the  provinces,  and  as  there  Is  little 

_ _ _ _ _  _  ,  i  023,000;  Saskatchewan,  $47,458,515;  hope  of  this  being  achieved  the  Fro- 

Criticizes  Present  System  of  Taxation  and  Suggests  Relief :  ^"'“’^'|pp^‘'ed^o^'depend‘’^^^^  inrome^axaTion 

With  New  Sources  of  Revenue  Including  Con-  j  Coming  to  the  taxation  que.stion.  I  for  greater  revenue. 

cessions  by  Provincial  Government  '  u - - - — ' - -  -  —  -  - 


Wellington  Building  ProtecUve  Sources  ot  Kevenue  Including  Gon- 

Committee  Expldns  Situation!  cessions  by  Provincial  Government 

Writing  to  The  Financial  Times'  SHOULD  PROVINCES  CONTROL  INCOME  TAX?  | 

in  connertion  with  a  recent  state-!  -  - — I 

ment  in  the  press  that  a  re.organiza- j  Winnipeg.  —  The  opening  up  of  patients  and  rhild  welfare  fees.; 
tion  plan  submitted  to  bondholders  i  new  sourrea  of  tax  revenue,  the  amotinting  to  another  $290,099. 


of  tVelhngton  Building  Corp  .  Ltd  .  | 
in  1933.  had  failed  to  get  suffirient 


•i  1  7.846 
i  3l,6nh.lJO 


snpnort  hut  that  anether  plan  might ;  tion  of  eronomies  in  the  admtnts- 
he  .submittpii  in  the  near  future,  the  tr.ation  of  rtvie  government  and  re- 1 
.^erretarv  of  the  hondholder.s’  pro- !  duetions  to  replace  los.ses  in  Incom.el 


haring  of  other  taxation  fields  5.  Pedurtion  in  city’s  and  school  j 
•'ith  the  provinre  and  inaugtira-  board'.®  expenditures,  antounfing  toj 
ion  of  eronomies  in  the  admtnts-  $64.5.999.  ! 


h'-nds  or  preferred  sliarc-.-  of  these- : 

ompanies  oiit.Mandin.g  in  ihe  hand.®  :  c.-',*!'' .  MoieM'Ui 

■it  the  puhlir.  ;  r.-,-  r-,ni‘.v .  iri.z; 

.-VI!  subsidiary  eompanir-.s  owned  hy  ,  o-i-.n--- 
■he  company  h.-ive  been  eonriMf-mlv  i  '■  ‘  93.94 

>ucccssfu'  rinoe  tti,-.  tim.e  of  their'  Pr.- 1-,,^,!-,  .  j’  15^8’' 

‘‘r.ganizaiion.  The  report  c-f  P.  T.  ■  M-nooh-i 
’io'..®  .and  .Tons,  chartered  aerount- !  .-'^1  1  '  ' 

r-no>v?  that  the-  romhinpii  er^rii-  p^r  r.->ruH  $  '!57'oft 

ng.s  of  sttbsidiarier-,  after  df-precia- . 

ton  and  laxe;,  araiUble  f-r  thri  -flTai .  '  9  -0’^  ’-? 

layment  of  dividend.®  for  tho  past  ■  F.-r  r,pit.C  '  ! .'  $  ’  '*67.84 

ive  years  have  a‘  er.aged  .$4.?6.6_’7.  ;  A'h'-rti- - 

11  1933.  earning.®  amounted  to  $223.-:  ('-.A"-’ tA.i . .  ^ 

3-,.  4-..ased  on  tlie  voiume  of  p.r  r,i-„i,,  3  I’nti 

ter-.s  done  during  the  ftr.ai  half  of  EnOrh  Prii.r-ihiJ! — 

931.  and  on  luisine.ss  .alreadv  eon-  P-P’ditK .1 . .  tiaRzt 

rarted  for  ttie  balance  of  the  year.;  p-r  r^pit,  '  ''  '3  "  ''rie'so 

it  i:-  estimated  that  earning.®  for  I'*  '. I  '■ — 

vailable  for  dividend.®  .ar'er  depte-i  i"'  B'’ad<'d  !o-ti?b*--)]r-=.<..  ^n'r, 

■iation  and  fixes,  .Miould  exceed  municipal  .yv-m, 

i'1275,999.  or  o'v'er  2.4  time,®  the-  fixed.  - .  .  _ 

iTeferential  dividend.®  on  the-  7.-.. 099  ,  ^  ,  I 

Preferred  .shares  Ioanna  tan  Bond  Sdies 

The  consolidated  halanre  sheer  ;  _ ^1 

;hows  the  valuation  of  plant  and  i  ,  , 

iquipment  at  $4,249,323.  with  depre-!,.  L.  o- <^^9n.ad>.an  ond 

iation  reset  ve.®  of  the  eons.tiiuent  ,  L  T  .  ;'^*g^***'*  '**1  complied 

ompanies  amounting  to  $J63,259  Lptpi ’ / 
pu.'rent  a.=set;-  smonnr  to  ;$.31S.929  ,  „.ith  -aoc -7:‘'Y‘;:!?'V  ‘ 

nd  current  Pahilities  to  .$194  813,  in-  :‘  t-roH  Jf  ttfa 

.  .  Pr.  if»(j  Or  7*'5  in.’s  lor 

.mating  a.  working  capital  position  ;  period  oV  lo'ao 

f  approximately  eight  to  one.  The  |  -  P  11  a  or  l.i.,... 


.®errctarv  of  the  bondholder.®’  pro-!  duetions  to  rei 
teetive  rommifiee.  state.®  that  it  ran-!  from  lowering 
not  he  said  that  the  plan  of  reor-jand  real  e.stati 
eani.-ation  failed  to  get  support,  as. I  the  ma.inr  1 
in  point  of  fart,  the  plan  was  not  to '  Ttinma.®  H.  Br 


tratton  of  eir-ie  government  and  re- 1  Snh.iprts  Oiiflined 

duetions  to  replace  los.ses  in  Incom.ej  The  investigation  proceeded  along 
from  lowering  assessm.ent  values |  lines  set  e.ut  by  city  eouncil  when 
and  real  e.state  levies  are  among  jit  made  the  appointment  of  the  one- 
the  ma.inr  rerommendations  of  j  man  eommi.ssion.  Five  subjects 

Thomas  H.  Bradshaw,  Toronto  ex-  were  outlined  for  full  emuirv  and 


t4DV.S9  18^(1  clo.®nre . 


3de  operative  until  after  fore-iper*  on  municipal  finance,  who  sat.  report,  and  these  were: 


rU '  Bh  Cf"'  In 

Ik  n 

C,  r-^s®-  Total 


'  “F^r  your  iTlfor’nTqtinri  tb**'  pr*^- I 

:  fortfvp  rom.mHtfp  pointy  out  in  U?, 
77  letter,  "the  default  occurred  in  the; 

n,9’.-ment  of  intere.'-r  with  re.spectto. 
-,s  '  thcpc  bond®  nn  ,tuly  ,5,  1930  On  An-' 
'e  i  giyst  5.  1930,  the  London  A  'We.''tern' 
^  I  Trusts  6  ompanv.  I.imjted.  as  trus-. 
29  ■  tees  for  the  first  mortgage  hond-j 
8i  !  holders  com-menecd  an  aetion  in  the- 
■*  .'npre-me-  ("ou'-t  nf  Ont.ario  to  realize 
the  .seeuriti-  underlying  the  bonds.  1 
')  ■  and  on  the  LPh  das-  of  A'lsust.  the; 

vr.reivei-::hip  was  made  effeevtive  ; 
it  On  Vlareh  22nd.  the  reepivers  as. 


as  a  one-man  rommission  investi-  fair  and  proper  di.strihntion  of  fax 
gating  assessment  and  ta.xatton  mat-  liability,  and  to  consider  and  re- 
ter.®  in  W  innipeg.  Declaring  there  commend  new  and  other  .sources  of 
wa,®  'undoubted!}’  evidenee  that  a  municipal  taxation  and  revenue;; 
reduction  in  many  assessment  val-  ih)  To  give  his  opinion  upon  fhei 
lies  and  a  suhsiantiai  reduction  in  reorganized  assessment  denart-j 
real  estate  taxes  is  both  de.sirable  j  m.ent ,  tet — Plan  for  rnnsolidation  | 
and  imperative.”  Mr.  Bradshaw  sub-  of  tax  arrears:  td)— The  fair  and' 
milted  a  report  containing  more!  proper  distribution  of  revenues  d--' 
than  twenty-five  concltision.s  and;  rived  front  taxation  as  hetwctn  tlie| 
recommendation;-,.  !  eitv  and  province  or  anv  other  au-i 


“To  lift  the  burden  of  taxation  thr 


from  real  estate,  the  report  pr.opos- 1  sidered  nece.ssarv 
erl  Hint  Winnipeg  could  obtain  a  |  ter  in  relation  to 
total  of  $3,517,090  by  effertin.g  sav- j  taxation, 
ings  within  the  power  of  the  school  |  Forma!  .''.ittings 


-Anv  am.endments  con¬ 


sidered  necessary  to  the  eitv  char¬ 
ter  in  relation  to  assessment  and 


?i79.3t7.7')i  trustees  'ecured  an  order  from  the’"''!''  "'>1"'"  1"®  pnwer  or  rnescnooii  Forma!  .'■.ittings  of  the  rnmmis- 
*'  "‘’■^■'  i  rottrt.  setting  a  period  of  6  month®  i  *’®"*''**  ®'*^'’  sharing  Pro-  ston  were  held  from  June  7  to  15.1 

4,,..;^  rn'”,  ;  wirhin  which  the  Wellington  Build- j '’'**'^*'*’  Government  taxes  and  by  gUhoiigh  Mr.  Bradshaw  had  arrived,' 

3!  '  I  rorporafion  must'retieem  tapping  new  tax  fields.  Mam  sources  inY’mnipeg  a  week  previously  andi 

-  ;  !,i-  .  .,  ,  ,,  of  additional  revenue  suggested  by  conducted  a  persiona!  euouirv  into! 

- i  _  fai.ure  o.  the  Vtelhngton^^jr  Bradshaw  to  provide  a  fairer  the  riepartm.ental  practice.®  and  per-' 

„  ,  Building  (  orporation  to  redeem  oni,„j  „,r.r..  H,,Ltr,h,itir.vi  T _ 1  1. _ ' 


Canadian  Bond  Sales 


O.-  ahuu't  gcntcunhcr  ecnH  urvt  the' ^  ***°*‘^  c-qiiitable  distribution  Of|sonne!  to  obtain  knowledge  of  con 

A  Iditions  and  facts  related  to  thei 

fki-  the  huuHhniricr-^wi’ i  "'""’-P®.?  1o  share  to  the  extent ,  matters  under  investigation.  For. 

hk  a  n4-it?An’to  '=2n^thi^nrHnrrtV-i  one-quartcr  in  the  tom!  income Levera!  days  fol!owm.g  the  puWicI 

m  The  event  of  a  ca  1 -. ^nrnvVn » '  profit®,  gasoline  tax6s,  hearing®  he  remained  m  the  eitv  fo 

and  m  the  event  of  a  sale  proving .  u..,-,,  -Mii.i-ai-  ta-»-  onH  ....  -  < 


abortive,  ho 
ize." 


tax,  liquor  profit®.,  gasolme  taxes,  hearing®  he  remained  in  the  city  for 
motor  license  fees,  railway  tax.  and  fuj-ther  enquiry  of  this  nature  and 


aanagement  of  the  compiin?.’  will  re-  i  clas.sified  as  follows  ■  — 

lain  with  those  who  have  been  Bfmmion  Government.  $132  31.3.997 ; 
lentified  in  the  building  up  of  the  |  ^''"''.i"3ial  Govj^rnment,  $77.399.ii9i'); 
ionsiituc-nt  companies  to  their  pre- i  ^'13.551,675;  and  Corpora- 


S  o  I  d 


amusement  taxes  collected  by  the  to  visit  and  Inspect  some  of  the  pro- 1 
province  in  the  city.  Probable  perties  which  had  figured  in  .assess-' 
amount — $1.09n,000.  ment  arguments.  j 

2.  .4  retail  turnover  tax.  possible.  After  presenting  the  itmmlssion-j 
but  not  recommended.  er’s  conclusions  and  recommenda- 


3.  Tax  on  rents  on  homes  and  tions.  the  report  gave  Mr.  Brad- 1 
apartments  of  19  per  cent.,  would  shaw’s  opinion  of  Winnipeg’s  pres- 1 


lent  position.  .Adequate  pi ovisions  *’""  |  $24,009,  i'%-,  5  yrs.;  J 

1  ave  been  made,  to  protect  the  I  iif  the  total  there  were  .sold  m  to^h  &  Co.,  at  99  53, 
Ights  and  privile.ge.®  of  the  pre- i  Canada  $151,778,813;  in  the  United  4,10%. 


ent  financial  position.  j 

fotitpared  With  Other  flties  | 

“The  investigation  has  afforded! 


?rred  shareholders. 


Repudiation  Not  the  Answer 


tContinned  from  Page  1  ) 


L  the  municipalities'  difficultii 
I  anada  has  weathered  the  storm 


I ‘cn  taken  very  seriously.  .And  not 
nly  is  the  nation’s  credit  involved 
lit  it  must  apjiea!  to  all  witli  any 
ndnrslanding  of  business  and  eco- 
oiTiic  i>rinc'i[ilc.s  that  it  will  avail 


Hutchc.5on  &  Hutcheson 


ROYAL  ban;c  building 
360  ST.  JAMES  -ST.  'WE.3T 

T«l.:  HA.  1207 


I  States.  $50,000,999.  and  in 
I  Britain.  .$54,480,959. 


j  .sales 

by  months  during 

j  three 

years:  — 

1 

1932 

1033 

‘  .Ian. 

46.097.086 

20.I92.6in 

1  Feb. 

21,270,069 

209.000 

:  Mar. 

36,1  38,777 

983,720 

!  Aor. 

12,074.388 

13.344.S38 

j  M.1V 

25,685,320 

3,642.849 

lune 

20  759.08  1 

90.71  1,738 

j  .luly 

3  7;678,7I7 

77.499.S33 

IToi. 

199,703,4  38 

206.783.996 

1  * — To  date. 

i  !■:  \  'r 

lIMMVti  \ 

AN<*oi  m:\ 

■pora-  i  .Tilly  16— Tn.  of  Dartmouth.  N  S.,  yield  approximately  $600,000.  financial  position. 

i  $24,000,  4'T.  ,6  yrs  ;  J.  c.  Mackin-  4  A  10  per  cent,  increase  in  w.ater  fomparptl  With  Other  f  jOes 

i!d  m  tosh  &  Co.,  at  99  53,  cost  basis  rates,  which  would  yield  about  ^  v  i*,  j  h 

'nited  4,10%.  $100,000  This  to  be  removed  as  the  investigation  h.is  afforded 

Great  1  25— Board  of  Sch.  Trustees  City  Greater  Winnipeg  tVaier  District  y  opportunity  of  forming  an  opm- 
j  of  Moncton,  NB..  $100,000.  4%,  15  debt  charges  are  tran.'ierrcd  from  J""  ihe  general  financial  pnsi- 

on  ofjjTs;  R.  A.  Daly  A  Co.  the  land  to  the  consumer  'f  water.  *he  city,  he  stated.  Full 

past;  Tn.  of  Truro.  N.S..  $7,000.  4%,  20  5.  Increase  in  hydro  rates  desir-  sinking  fund  reqquirements  haYe, 


Tn.  of  Truro.  N.S..  $7,000.  4% 


I  yrs.;  Johnston  &  Ward,  at  99.55, 
'  cost  basis  4  03%. 

654 1  Twp.  of  Crowland,  Ont.,  25.000. 

!  544%,  20yrs.  Angus  &  Co.,  at  102, 
7J7  i  cost  basis  5.33';;. 

H7  I  Tn  of  Grimsby, Ont.,  $37,000,  5$^%, 


-I'.r,  gil  n.  luvicaoc  lu  114  unj  icco  -  j  .  j  c  j  _ 

rd,  at  99.55,  able,  to  eliminate  operating  deficit,  been  met  to  date  and  the  fumi  n. 


which  in  1933  was  $389,000. 


on  the  whole  soundly  invested  The 


.Minto  -  Newcastle  Consolidated 
Sch,  Disl.,  30,000,  sold  at  !i6. 


6.  Increase  in  motor  vehicle  tax.  Per  capita  net  general  debt  of  the 
if  province  does  not  share  with  city  city  is  the  least  of  any  city  of  con¬ 
its  motor  vehicle  tax.  siderable  size  m  Canada.  Ap.art 

As  economies  in  civic  government,  from  the  cost  of  iinoinplnymrnt  rc- 
hoth  by  city  council  and  tho  school  'icf,  of  which  $2,770,000  had  been 
board,  Mr.  Bradshaw  reconinicnded j  deferred  at  the  end  of  Li3...  theie 


rs  to  be  effected  in  five  direc- 


Nanaimo-Diincan 


l.td.,  tions; 


X'aiKMuj vt'i’.  —  \'aiu’fH>\ cr  will  liav^' j 
the  Uirjr»‘st  dooi  fnamirm  turiiifr  plaul 
ill  L'anada  shortly  whrii  th»'  ifniotit*!!-  I 
c-d  plant  of  Hobortsoji  and  Ila*  krtl 
starts  ftppiations  utidf'i*  an  arrantJf'- 
tnent  with  tho  \joo!ai  n«>nr  Manniaf-  ‘ 
funnR-  Company  of  Portland.  Or^Y  Tho  ot 


1.  Klimination 


was  a  surplus  of  noarly  $0O,00n  jnl 
budget  acrouiif  last  year.  ! 

“Tho  vari.ous  utilities,  hydro  olec  1 


$450,000.  30  yrs.:  W.  C.  Pit-  1.  Klimination  of  tho  c.ost  of  ^  ^  wiri.  tus  uimhh  s,  n.\uro  t  n  ( 

field  A  Co.  off.  at  !)3,  yield  over  grade  XI  in  the  schools  and  elim-  Iric  sysKmi.  water  works,  etc.,  ate 

6e'.  ination  of  free  text  boks,  except  in  self-supporting  and.  which  is  quile 

Dominion  of  Canada,  $50,999,009.  needy  cases,  at  a  savin.g  of  approx-  exceptional  in  municip.al  ownership, 

i-;  12  mos.  rreas.  notes;  Chase  iniately  $17,000  per  annum. 

itional  Bank;  National  City  Bank  2.  Earlier  collection  of  faxes,  ,  5Uiile  the  H}dro  j-Jccti  ic  s.tsicm 


Nationai  Bank;  National  City  Bank  2.  Karlior  collection  of  taxes, 
of  New  York;  Bankers’  Trust  Co.;  which  would  make  a  yearly  saving 


plant.  at  the  north  ond  of  Guaranty  Trust  Co.;  Chemical  Bank  of  $50,000  in  interest.  m  -u^- 

jjranviile  Rridp:«*.  is  lining  &  Trust  Co  *  Central  Hanover  Bank  3.  Klimination  of  provincial  gov-  having  contractec 

New  York  Trust  Co.  ernment  levy,  which  it  i®  suggest- 

from  s  raparitv  of  8on  to  ]..'.d>i  doors  j  Province  of  Ontario,  $15,000,900  ed  would  make  a  saving  of  $200,000.  demand,  yet  inis 
per  H.ny.  Considerable  machinery  'f  treas.  notes;  renewed  bv  Canadian  4.  The  province  be  requested  to  only  a  temporary 
Tn’^ponund at  3.58%.  take  over  hospital  fees  of  indigent  (Continued  c 

mi.ses.  I 


A  Trust  Co.;  Central  Hanover  Bank!  3,  Elimination  of  provincial  g^v-  1’"'’’"^  ,  ^uppl} 


ernment  levy,  which  it  i®  suggest- 


exceiitionnl  in  municiiial  ownership, 
pay  full  taxes  to  the  city. 

’’While  the  Hydro  Electric  system 
is  showing  a  deficit  on  oiiorating 
account  at  the  jircsent  rime  duo  to; 


I  NOTICE  of  DIVIDEND  and  BONUS  | 

BONDED  TRUST  CERTIFICATES 

Issued  1934 

The  regular 

MONTHLY  DIVIDEND 

of  1%  was  pai(i  on  August  1st,  1934,  through 
»the  Imperial  Trusts  Company  of  Canada. 
Balance  of  earnings  for  the  month  was 
transferred  to  the  Reserve  Fund. 

1%  BONUS 

An  extra  cash  dividend  of  1%  has  been 
declared,  payable  September  1,  1934,  to 
Certificate  holders  of  record  on  August  28th, 

1934. 


$12  in  Dividend-n  and  $1  Bonus 
on  Each  $100  invested 

Last  year,  holders  of  Trust  Certificates  issued  by 
this  firm  received  a  total  of  13%  on  their  invest¬ 
ment — $13  on  every  $100  invested — $12  in  regular 
dividends  and  $1  extra  cash  bonus. 

This  year,  inasmuch  as  the  $1  extra  cash  bonus 
has  already  been  declared,  it  is  evident  that  Certi¬ 
ficate  holders  will  receive  at  least  13%.  Purchasers 
of  Bonded  Trust  Certificates  at  this  time  are 
entitled  to  the  bonus  payable  September  1st,  and 
if  .you  have  been  contemplating  an  investment  in 
this  attractive  security,  it  is  suggested  that  you 
make  arrangements  in  time  to  get  the  benefit  of 
the  extra  cash  dividend. 

MONTHLY  DIVIDEND  CHEQUES 

The  Imperial  Trusts  Company  of  Canada,  which 
acts  as  Trustee  for  the  Certificate  holders,  has 
exclusive  control  of  revenues.and  disbursements  in 
connection  with  these  Certificates.  It  mails  the 
monthly  dividend  cheques  direct  to  the  owners. 

Inquiries  are  invited  for  full  information.  The 
coupon  below  will  bring  it  to  you  without  obliga¬ 
tion  ;  or,  telephone  or  call  at  our  nearest  office. 

BONDED  CORPORATION  LIMITED 

The  Roj'al  Bank  Building,  Montreal 

LAncastcr  1116 

Toronto  Quebec  Fredericton 

Without  obligation,  send  me  descriptive  circular  on  Bonded  Trust 
Certificates 


power  in  anticipation  of  increased 
demand,  vet  this  it  is  believed  is 


4.  The  province  be  requesteil  to  only  a  temporary  oondition  as  the 
take  over  hospital  fees  of  indigent  (Continued  on  page  10)  j 


I  All/  I  promising  until  the  end  of  the  month, 
ul^ndUPIAlj  LiUfi  which  time  lieavy  precipitation 

WAJiawAviamj  mjv  if  i  was  an  urgent  need  everywhere,  not 

IM  imr^ITCTDV  UAC  only  to  prevent  further  losses,  but 
III  IIiLIUjIAI  HAd  ‘t’  assist  in  the  filling  process 

All  AtiA^VbiAAiA  lAili^  , of  the  Surviving  crops,  as  well  as  to 

DCCM  lUinnCD  ATC  growth  of  late-grown 

llllllfrill/l  I  Pj  ^'fttttis,  principally  those  required 

A^UAJAI  iiAVfA^AAAm*!  A  AA  levivc  the  pastures; 

■  "•  even  under  th('  best  of  future  con- 
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D.C.L  EXECUTIVE  Western  Beef  Producers  Hope  to 
SEES  PROSPECTS  Benefit  Under  Marketing  Act 

■  ■  i  niTTlW  \  ancouver  Bureau  1  he  Financial  iimea 

pllD  fl  V  nnADiriiT  Vancouver. — Beef  cattle  inierestsl  cies  resulted  in  < 

1  vli  1  as  well  as  fruit  growers  and  dairy !  cording  to  hrai 


\'ancouver  Bureau  1  he  Financial  iitnea 

Vancouver.— Beef  cattle  interestsl  cies  resulted  in  constant  Ac- 

as  well  as  fruit  growers  and  dairy  j  c.ording  to  I'rank  B-  ,v,r.’nr 


men  hope  to  derive  benefit 


Less  Than  Might  Have  Been  ditions  large-scale  relief  measures  Managing  Director  of  British 


Expected  in  View  of  will  be  necessm-.v  for  dmught-stnek-  Organization  Looks  For 
on  fanners  and  their  livestock.  o  ,•  i  r»  • 

Conditions  [.^ost  and  hail  were  further  Solid  Business 

_  _  ■  _  "  idamaging  elements  but.  as  usual,  . 

BUILDING  EXPANDING  '  the  harmful  effects  were  localized.  SALE  OF  HOLDINGS 

■  -  -  -  Grasshoppers  resumed  aetivity  with 

Expansion  of  More  Than  Sea-' the  advent  of  dry  weather,  hut  ex-  Refers  to  Disposal  of  Com- 
sonal  ProDortions  Noted  in. ‘‘'Pt  in  parts  of  the  .south  wore  less  _ _ 


Douglas  Dake.  president  of  the  B.C. 
f 'attic  Growers'  Association,  parto. 
keting  legislation.  I  the  trouble  has  been  due  to  specii- 

Organization  Looks  For  What  is  to  he  known  as  the  lative  buying  of  cattle  on  the  prat- 

Solid  Business  Western  Council  of  Beef  Prodiieer.s  ries  when  prices  are  low,  1  he  stock  ¥ 

.  with  orderlv  marketing  as  its  main!  had  been  rushed  to  e  t  v.  o  f- 

SALE  OF  HOLDINGS  oh,iective.  has  reecntly  been  farmed,  break  the  maraet.  ^  {  '  '  '1 

with  representation  both  in  British'  I'he cattlemen  hcliov e  lat  ^ 

»fers  to  Disnnsal  of  Com-  *^'o>ninhia.  Saskatchewan  and  A1-!  federal  legislation  ma>  he  an  agon-  -  .  -j-  -  s' 
,ters  to  Uisposal  ot  Com-  ^  p^inging  their  biismess  out  of  •  ,  ' 

panys  Interest  in  Distillers-  ^ody  a  strong  factor  in  .stabilizing !  its  present  chaotir  condit-on.  Their  j-; , 

Seagrams — To  Prevent  Over-,  conditions  in  an  industry  which  in  newly  organized  eounci  will  work  ■  , 

lapping  Interests  i  rerent  years  has  been  rather  badlv,  in  rn-operation  with  the  eomniis-  f|  ,  i 

mauled  by  the  depression.  i  sions  to  he  named  under  the  act  P 

Iiatemcnts  of  interest  in  share-  -Marketing  of  href  cattle  has  been !  and  it  is  hoped  that  by  the  * 

f  r,  •“'le,  I  rninniis  on  fiio  r-nst  \1-  'he  vear  there  will  he  a  substantial  ' 

ders  of  Distillers  Corporation-  nminsi  ruinous  on  tne  r.msT,  .\i  .  . _  eit, i 

.crams  Ltd.  and  of  Canadian  dis-  f  hough  the  Vanrniiver  market  ah-  '”'h' 

^ry  issues  in  general  were  ein-  forhs  70,000  head  of  rattle  annually,  Im't  growers  and  dairymen  hay, 

led  in  the  address  of  Thomas  ond  only  22.000  head  are  prodiicrd '  always  been  regarded  as  Primyilj  , 

■d.  managing-director  of  the  Dis-  in  British  Columbia.  Western  can- ,  interested  m  marketing  legiolyion  ^ 

■'Ts  ('ompany  htd..  the  Icadinir  ada  live  stock  men  bnvc  been  sell*:  Potato  growers  and  other  truck  1 1 


5onal  Proportions  Noted  in,  .  . 

_ I  r  j  .•  IT  'destructive  than  was  expected,  iier- 

y  Sound  Foundation  For  pppause  of  disease  wliicli  seems  | 

Canadian  Prosperity 


L-anadian  rrospenty  to  have  attacked  ihoni  in  various! 

-  —  districts. 

Toronto. — The  seasonal  lull  in  in-  The  area  laid  to  waste  in  Mani- |  statements  of  interest  in  share-  -'laiKeting  ot  href  cattle  nas  neei'  ''""  "  yr  -  — -  -  ■■■ 

dustrial  operations  so  far  is  of  less  loha  from  all  seasonal  i  pi_,^tillcrs  Cornoration-  'ihnnst  ruinous  on  tlie  r/iast.  .\1-  I'le  .vear  there  will  he  a  substantial 

than  the  usual  proportions,  and  not  <>f  an  iintavorahle  character  !  Seacrams  ltd  and  of  Can'ulian  dis-  fhough  the  Vanrniiver  ninrket  iih-  improvement  in  the  situation, 

so  pronounced  as  might  be  expected  greater  than  ever  known  hefore.  i .s„rhs  70,00(1  head  of  rattle  annuall'  .  Fruit  growers  and  dairymen  have 

from  surii  economic  depressants  as  hut  with  fair  to  good  crops  imme- ;  a^j^j^ess  of  Thomas  and  only  22.000  head  are  produced '  always  been  regarded  as  primaril,\ 

the  severe  damage  to  the  western  diaiely  to  tlie  south  and  oorthwest  ,  managing-direeior  of  the  Dis-  in  British  Columbia.  Western  can- ,  interested  fn  marketing  legislation, 

gram  erops^  ryiilttng  from  the  .Tuly  of  W  innipeg  the  present  wheat  lys- | ,  company  Ltd  the  leading  ada  live  .stock  men  have  been  sel!-;  Potato  growers  and  other  truck 

drought  and  the  lyyavation  of  poll-  •'(“'-•'s  ft'f  '»«'  pn.vince  as  o  whole  .  distillerv  orcanizatinii.  with  ing  beef  in  this  ritv  at  less  thanjcrop  growers  are  also  likely  to  fall 

ticai  and  labor  ditficiilties  in  con.  of  normal  In  ,  Dimiilors-Seagrani  was  close-  cost.  I,ark  of  cooperation  among  in  line  as  they,  too,  have  suffered 

parts  of  the  world,  comments  the  Saskatchewan  virtual  crop  fai hire  associated  from  its  inceoiion  up  the  producers  and  marketing  agon-' from  lack  of  market  stability, 
current  .Month  v  Commercial  I-etter  is  evident  in  the  sontliern  sections  ..'"’V  prouucers  .mu  nmri(niii„ 

of  the  Canadian  Bank  of  Commerce.  .  of  the  central  and  west-central  dis- |  m- - 

It  continues:  During  the  past  niontli  tricts.  as  well  as  throughout  - a  r-ir, V  "WT"  T  T  m 

our  ma.ior  industrii's  li.ive  slacken-  tically  the  entire  -‘iouth-w  estern  '  ‘  *'  A  T'  L  11  lA  Cl  T I T' 

cd  the  comparatively  swift  pace  at  district  and  over  a  large  part  d  |,,,m  r.-i  nh  J\.  A  .1  JtX  1-J  V-F  iV.  v.^  LJ  1 

which  they  were  oi'crating  in  the  tlie  soutli-castern  corner  taking  lliis,  . 

second  quarter  of  the  year,  lull  tliey  wide-siiread  damage  into  ',V  •  I*'  reiin-  - -  ' 

have  production  sciiedulc.s  lar.ger  and  allowing  for  fair  crops  ^iso-  '  ■  '•  '‘K  me '  onipuny  s  interest  m  <Coniinuod  from  Page  I.)  !at  2fi  Per  eent.  of  capacity,  against 

than  those  of  recent  summer  seasons,  wliere  in  ihe  southern  and  epiural  ■  *  ‘i'*  yilows:  oHmini<;ti-ition  pending  “early  if  not  quite  2S  per  rent,  in 

Lookin;;  ar  tlu*  n*i»tnTs  fiirnishod  lo  aroas  and  proiiiisin;;  slands  in  llioi  , >car  I  had  not  the  j  [*.  f  teach  of  the  three  weeks  preceding, 


lapping  Interests 


Each  copy  of 
f]  LAPATRIE 
is  bought 

'  because  the  buyer 
prefers 

this  reliable,  interesting 
;  family  newspaper,  in  the  con- 
I  ^venient  80'inch  page  size — 


AT  THE  LOOKOUT 


<Coniinuod  from  Page  I.) 


than  those  of  recent  summer  seasons,  w  liere  in  ihe  southern  and  cpiural  ■  Allows:  oHmini<;ti-ition  pending  '“'“rl.v  if  not  quite  2S  per  rent,  in 

Looking  at  the  reiiorts  furnished  to  areas  and  promising  slands  in  thei  •'‘^“r  I  had  not  tlie  pleasure  ;P  ieacli  of  the  three  weeks  nreeedinir. 

us  by  about  sixt.v  indusiries  of  the  northern  districts,  this  province  has  “f  I'cing  pre.sent  at  the  annual  meet-  ‘he  foi thtomin-.  cleelions 
secondary  group  covering  their  a  prospective  total  outturn  of  hut  •  "afi  then  in  ^  c,*ii 

operations  in  .Iul>.  we  fimi  only  ten  little  more  than  half  of  average-  'onneotion  with  neytiaiions  which  !  West  Still  Needing 
which  were  able  eitht'r  to  e\i>;iiul  Alberfa  lias  maintained  its  record /  ' resulted  in  an  agreement  j  More  General  Rains 
production  <>r  maintain  it  at  tlie  as  having  the  host  prospects  among '  Providing  for  the  sale  of  tlie  eoni-  i),,rine  the  ivisi  wcci 
■Tune  level.  the  Prairie  Provinces,  and  while ,  P“P.v  inmm.sl  in  the  Disttliers  Ty- '  ^ 

Offsetting.  w  lioll,\  or  partly,  this  tlie  crops  along  iiart  of  the  oastern  '  I-imiled.  which  |  ‘  ■  .,i  hiunrt'i 


3R  per  cent,  of  capacity,  against 


No  Premiums!  No  Return  Copies!  No  Tricks  or  High  Pressure  Selling! 
33,000  people  pay  their  2c  each  day  for  La  Patrie.  60.000  people  pay  3c  each 
Saturday-’-because  it  is  the  paper  they  WANT  I  The.re  is  no  other  way  to  reach 
t.hese  people  except  through  La  Patrie. 

Montreal  Market  District  —  Nearly  Two  Million  People  —  72.8%  French 


production  or  iiia 
.Tune  lo'cl. 

Offsetting.  wlioll,\ 


r  maintain  it 


moderate  industrial  recession  is  tlie  side  and  in  a  few  southern  locali- 
seasnnal  gain  in  construction  wink  ties  liave  suffered  severely,  the  gen- 
aeftially  in  progress,  wliicli  we  esii-  oral  ontlook  is  for  a  wheat  yield 
mate  to  have  increased  by  7  per  close  to  normal. 

cent,  during  .Tuly;  tlie  contracts  Dry  wcatticr  was  also  experienced 
awarded  in  that  month  were  some-  in  Britisii  ('ohimliia,  hut  fortunately 


_ _  '  ■  and  the  outlook  is  for  a  alight  fur-  |  I 

r  X  ci'ii  M j; ^  decrease  in  the  next  tw'o  or . . . 

est  ^ill  Needing  uhree  xveeks.  or  at  least  no  distinct 

lore  General  Rains  !  increase.  sumption  decrea.sed  sharply  around  j  ragged,  it  is  held  that  this  influence 

During  the  nasi  week  a  few  heavy  Steel  producers  believe  the  drop  L  w-ill  not  increase  demand  much  bc- 

I.--,  01,1  n  ,  oi  -  .  •tf'd  from  reniral 'has  been  due  to  lighter  consumption  The  common  view  was  that  the  fore  lato  this  month. 

Hied,  which  !'“>“«  T,  1  AiVnrf,  lint  the  bal-'s'ncc  .luly  1  than  buyers  expected,  typical  buyer  would  stock  for  about  |  Lightnc.ss  of  consumption  is  at- 
u  “"'Y'f'"  ,.pJnot  to  more  stocking  in  the  latter  one  month  ot  consumption,  and  as.tnbutod  partly  to  the  sea.son  of  the 

ce  ot  me  Ii.iine^  inmi  ■  ‘  ,  ..  ,  .  .jjan  was  after  five  weeks  there  is  no  sign  of  year  and  partly  to  the  unsettled 


mate  in  nave  mcreaseu  ii.v  .  i>ei  ciose  lo  iioiiiiui.  i  ■  —  - • . .  ,  ,  .  ■  ..,..,i.„,.  ii-m  h-i«- 

cent.  during  Tuly;  tlie  contracts  Dry  wcatticr  was  also  experienced  Tiie  to  go  into  the  considerations  ;  '\arni.  di.v  '< 

awarded  in  that  month  were  some-  in  Britisii  ('olnmliia,  hut  fortunately  which  decided  your  hoard  to  disfiosc  :  tened  the  matin  il>  oi  ' 

what  smaller  that  those  of  .Tune  and  ] tlie  ma.jor  field  erop.s  were.  much!'’f  'hat  interest,  hut  it  will  he  oh-  southern  and  eentral  aie.is 

.Iul> .  122!!.  hut  many  of  the  niinier- |  further  advanrod  Ilian  usual  and  yP'Us  to  you  that  the  then  clearly  .  western  provinces  and  '  ”  j 

ous  prolects  planned  in  Mav  and  I  correspondinglv  less  vulnerable  lo : '“iPT'nding  repeal  of  prohibition  ’n  ,  now  uniier  way  In  lliese  flisuicts.i 

■Tune  of'  this  vear  were  not  fully  adverse  influences,  and  Avhile  there  'he  United  States  rendered  advisable  ■  being  most  advanced  in  .Manitoba,  ft, 

under  wav  until  last  month.  iare  local  reports  of  drought  effects  la  very  careful  review  of  our  posi- !  is  apparent  that  crops  in  all  three; 

Polities  1111(1  Trade  hite  crops,  splendid  yields  ofi'i'vn  and  policy  in  the  North  Anier- I  provinces  have  been  affected  ad-i 


Polities  and  Trade.  “‘'o  crops,  simcmuiu  .vieiu.s  .ui.-—  ......  ...  ....  ........  i.. ......  .  . . Y  " ,  ■ 

.  early  hay  and  grain.s  liavc  been  cut.  i  eontineni.  It  might  be  well  to  versely  during  the  past  week.  Late- 

Wp  have  pointed  in  recent  issues  jpp'_,^.,p]p  jp  tpp  principal  fruit  T'vplain  lliat  iIk  disposal  of  the  com-  sown  feed  grains  have  suffered  and ; 

of  the  Letter  to  depressing  >jisiriet  is  estimaled  us  being  slight-  Pati.v's  interest  in  Distiller.s  Cor- '  the  yield  of  oats  and  barley, 

rnces  upon  wor  d  trade,  induced  .  year's;  stone  !  im''anon-Seagrams  in  no  xvay  pro- I  throughout  Ihe  southern  areas  of  ail ! 

poliTical  unsettlenient  in  ''-“Toim.  abundani.  ..indices  mir  arrangements  for  the  j  three  provinces  will  ho  small.  Many! 

as  Illustrative  of  the  effects  of  ihoi-o  ,  -  - -  ,^.,,p  well-known  brands  of !  farmers  are  cutting  these  crops  for! 

y,:;.™:SrLegisUtive  AmendiuenU  To 

pared  by  the  Institut  fur  Konjunk  Protect  Investors  Urged  On  hands  of  our  subsidiary  couipat.y.  |  katchewan  and  northern  Alberfa 

tiirtor.srhung.  Govts  Onfario  A-  Canada'"^*'  '’f  ' 1  continues  favorable.  Gra.sshoppers 

World  Industrial  Production  1  \jOViS  v.7niariO  Oc  v^aoaurt  Liniiicd,  which  was  Specifically  in-  Ljyp  gtiii  active.  Pastures  have  suf- 


poliTical  unsettlenient  in  fhirope: 
as  illustrative  of  the  effects  of  those 
(list 111 bances  we  show  below  a  table 
of  world  industrial  production  pro- 
pared  by  The  Institut  fur  Konjunk- 
tiirforsrhung: 


World  Industrial  Production 
1928  equals  100. 

1P32  1933 


januarv .  77  7  74  7  89.3 

F^bruarv .  76  0  741  913 

March  : .  75.0  73.5  93.1 

April .  72.4  7h  4  93.0 

Mav .  71.2  82  3  93  5 

JunV .  70.8  89.9 

July .  69.1  92.0 

Au(;ust . .  .  69.7  89 . 2 

September .  73.3  87.8 

October .  74.5  87.4 

November .  74.7  84.1 

December .  75.1  86.4 

As  The  Institut  says  in  its  report 


lyj  I  (Continued  from  Page  11 

76  0  74  I  Ti  3  nesses  of  the  present  restriction 


the  Distiliers  (ompany  of  Canada,  continues  favoraiile.  Grasshoppers 
Liniiicd,  which  was  specifically  in-  ;,re  still  active.  Pastures  have  suf- 
corporaied  for  the  supervision  of  fe^cd  severely  as  a  result  of  pro- 


mstrirtion '  ■  i,  r  I  longed  drought.  ' 

re"  w  (ti'ii  dealing  wnh  the  future  pros-  Harvesting  is  proceeding  rapidly, 

smirioiis  '’’f  '  !  in  Manitoba  as  hot,  dry  weather  has! 

first  in  i  -  i  I  hastened  the  maturity  of  crops  in! 

rfur  r  l  a  a  ^  «f  importance  wis  roceived  during' 

The  re’ian  -.fn  n  m'  ”  i  f  i  the  past  week  and  the  soil  continues! 

Ihe  1 0- 1 (ievolf>pm.i:  this  side  of  the  business  ,  t>  *  ..  .  _ 

-an.sactiou  under  present  conditions,  parilv  liv  j  , ^  sufferin- , 

salesman  reason  of  the  natural  desire  of  the'f*'°'“  the  drought  and  need  ram 
nratenre  m,.  '  f^Tidlv.  Oats  and  bai  lcy  are  gener-i 


'  against  canvassing  investors  is  that  jp  ,i,p  j-  <;  mprkpi  ,f,e  D.  C.  L. 

it  forces  the  salesman  of  a  spurious  ojiorating  lioad  said; 
security  to  sell,  in  the  first  in-  .sihpipcnts  of  Scotch  whiskey  to  the 
:  stance,  in  order  to  get  legitinuiie  ments  of  Scotch  wliisky  to  Hie 
■access  to  the  home  of  the  purclias-  United  States,  and  tlie  difficulty  of 
:  er.  a  trustee  investment.  The  re- 1 developing  this  side  of  the  business 
'  spectability  of  this  first  transaction  under  present  conditions,  partly  liy 
often  enables  the  security  salesman  reason  of  the  natural  desire  of  the 
to  masquerade  under  the  pretence  American  government  to  foster  ti..a 


carrying  tliis  table:  After  a  rela- ,  pf  selling  prime  seciiriiie.s,  to  tlie  domestic  production  of  spiritiioii.s ' crops  and  gi as.shoppers 
lively  large  rise  in  the  spring,  "“Tld  j,pj.jggqppp,  ruination  of  the  invest-  beverages.  Your  board  are  confideiu  i  "‘’J":®'  ^  ' 


production  of  industrial  commodities 


The  cure  for  this  evil  consists  that,  whatever  the  probaidy  I  ran- 1  regarded  as  serious 


has  not  ineieaswl  further  in  the  last  , poking  available  to  tlie  oversight  sient  conditions  of  tlie  iiniiiediaie 


two  raontlis.  Tlie  index  number  of 
world  industrial  jiroduction  (1028 
equals  100>;  seasonal  fluctuations 
eliminated!  has  remained  since 
March  at  the  level  of  93.” 


and  inspection  of  the  Securities  future  may  he,  Scotch  whisky  will,!  In-Saskatchewan  the  w-eather  has 
Commission  all  security  transac-  by  reason  of  its  fine  quality  and!  continued  hot  and  dr\  during  the^ 
lions  other  than  the  sales  of  trus- ,  ““rivalled  inaturii.v.  eventually  T"o  weeks  tind  crops  in  thej 

tee  investments  made  with  investors, c®'“blisli  a  solid  market  for  itself,  soutliein  and  central  areas  havCj 


conditions  rest  partly  upon  world  '  readily  be  brought,  under  review  be-' firative  security  which  it  is  believed  |  m  the  central  and  west-central  j 
conditions,  anvone  who  attempts  a  I  fore  the  crooked  deal  is  consum-i*"  he  the  object  of  the  administia- 1  portions  of  the  province  are  patchy! 
thorough  study  of  our  economy  must  .  mated.  The  aim  of  the  law  should  ■  “b  -ATuerican  for  its  ,  and  generally  light.  A  good  yield  is 


feel  concern  as  to  the  .effects  upon  j  be  to  eradicate  secretiveness  in  se-i! 


In  this  we  may  lie  tak-  indicated  in  Hie  nortliern  and  east-: 


the  recent  more  serious  events  ,  curitv  dealings.  WTiat  every  dan-''"^  view,  but  we  believe  it  is:  central  districts  and  cutting  will 

I  •  •'  ’u  sound  one.  '  -  . 


in  Europe  and  tlie  United  States.  I  gerous  security  crook  and  iirofiteer  ‘‘  I  commence  sliortly.  I’astiircs  arej 

The  future  of  European  politics  is  '  most  abhors  is  the  disclo.siire  of  ,,  "  ''"1  be  readily  appreciated  tbai  ;  generally  in  poor  condition  due  to; 

always  a  closed  book  and  we> shall  i  the  facts  of  his  crooked  transac-  American  administration  re- ,  prolonged  drought  and  the  feed  sit-i 

not  attempt  to  forecast  it.  In  re- '  tion.  •‘*“'T“o““t  the  many!  nation  is  acute  in  many  area.s.  j 

s-arr!  to  tlie  ;\meriean  sit  mil  ion.  there  n  .!  difficulties  and  complications  that!  Hot,  dry  weather  has  been  cxnerl-i 


not  attempt  to  forecast  it.  In  re- '  tion.  ij-tr  .  •  .  •■“'"‘“uni  uie  many  i 

gard  to  the  American  situation,  there  Moreover,  it  is  not  desirable  in  !  f,' i 
is  of  course  relief  in  tlie  settlement,  the  public  int.cre.st  to  prohibit  the  |pi' m  desm-iheif 
temporary  tliougli  it  may  prove  to  ,  ,,,g  investment  needs  p  'd'ihh  on  mn  i 

he.  of  Hie  most  ihreatening  labor  investors-  because  their  needs 

disputes,  while  Hie  Administration  ;  vikich  differ'in  every  ease  canonlv  "'  i  '“  ''OTYnb! manufaefuro 
has  at  its  disposal  large  unexpended  ^  aT^V.drhV^m-sS 

Z'-eTCrfor'  the  out  H,-m\elieL”  ’N 

ploNod  horn  lor  tne  juipo. e  ot  at  of  public  polfrv,  now  oiirer-  -  - . . —  _ _  ' 

fording  drouebt  relief  and  of  check-;  •  cho,,ifi  Tt..  Wx..  u  •  .  .  ,  . 

ing  the  decline  in  general  business  ;  /  ■  •  *1  *  ^  .  e  |  he  given  to  examine  rbo  lix.«nse  and' 

activitv.  which  at  mid-.Iulv  was  j  V^i  fhe  security  salesman' 

about  7.7  per  cent,  of  normal,  and  j “table  g.mds  or  t.efore  the  transaction  was  ('om-: 
also  of  the  rale  on  Hic  like  dale  last  f"'”  tndu.stiies.  (.n  the  re-  iileted.  A  copy  of  the  .s.Hes  oon-l 

year.  if.  however,  wo  liavo  only  un-  which  economic  recovery  tract  as  registered  <oulri  be  for-| 

certain  exiernal  factors  tieanng  u])-  “^I“'“ds.  are  financed  almosi  entire-  warded  from  the  crown  attorney’s! 


Hot,  dry  weather  has  been  cxperl- 


fording  drnugiit  relief  and  of  cheek¬ 
ing  the  decline  in  general  luisiness 
activity.  Wliicli  at  mid-. luly  was 
about  7.7  r>er  cent,  of  normal,  and 


.V..,..  ,..  .  III  iieiore  tne  irnnsaetion  was  corn- 

capital  goods  industries.  (.11  the  re-  pleted.  A  copy  of  the  .s.Hes  oon-l 
vival  of  wHiieh  economic  recovery  tract  as  registered  <oulri  be  for-| 
depends,  are  financed  almo.si  entire-  warded  from  the  crown  altornev's! 


crops  in  many  area.s  and  have  seri-j 
ously  affeclcd  late  sown  crops.; 
Hotivy  showers  were  reported  from! 
lioints  in  northern  Alberta  durin.gi 
the  past  week,  hut  in  gcntral  crops! 


,  Hicr.  Good  rains  were  reported  from  ! 
!  the  Peace  River  district.  C-ontinued 
!  dry  weather  in  eentral  and  southern' 


on  future  Canadian  iiidusirial  opera-'};'  ’*•'  sale  of  new  seeiirities  to  office  to  Hie  office  of  the  ' 'ommis- ; '.'.p  ^  *  '.oK^ei^sel'v 

tions,  fairlv  definite  indiiaiions  of:**'''  P“blie-  New  tiomes,  new  lae-  sioner  of  SeeiiriCes.  The  eominis-i',  ‘  .,r  •'  \  ‘ 

Ihe  pro.speeiive  aelixity  are  to  he  '“'''f'-'’-  “f'"'  l>'“n'«  ““'1  equipment  si„ner  could  Hicn  keep  liis  eve  on  7.' 

found  in  the  following  figures  of  P'lfclia.satde  only  as  a  result  of,  the  aetivitie.s  of  all  seeiirity  dealers, !  time  on  iriigated  l.ind, 

imports  of  certain  raw  materials  'be  ■‘'“b*  to  tlie  public  of  new  mort- .  especially  those  who  are  sti.speoteri !  xi/i.  . 
xvhich  must  nocessarily  lie  purehas-  sages,  bonds,  stocks  or  .'iilier  seen-  of  fraudulent  nr  iinconscionahlei  Carryover 

ed  abro,ad.  largely  for  future  in-  ri'V  issues.  The  emergerici  expen-  dealings.  If  security  salesmen  knew  ^3ay  Show  Decline 

dustrial  use.  Tlie  .lurie  imports.  !  difiires  on  piihlic  wnrk.s.  ete..  now  tliat  their  trade  was  eapahle  of  he-'  /-  i  . 

while  showing  a  deelining  tendency  i  being  marie  tiy  government.s  ran  jng  rheeked  in  this  wav  over-  '“““das  crop  year  n.a  f.i 


dustrial  use.  Tlie  .lurie  imports.  :  “““fes  on  public  wnrk.s.  ete..  now  tli...  ,.11. .hup  m  ,  , 

while  showing  a  deelining  tendency  i  being  marie  tiy  government.s  ran  jng  rheeked  in  this  w-iv  over-  '  “““d“’s  crop  year  n.a  f.ir  as 

in  comparison  witli  iho.'^r  of  the  only  be  disenntiniieri  when  the  \ol-  charging  or  ‘‘g.vpping”  woiHd  disap  '  o  concetned  end'^d  on  Tuly 

spring  month.s.  were  eonsiderahly  in  ume  of  public  investment  in  the  se-l  ppar  and  reloading "  would  not  he!  ’}  .  ""  Saturday  the  Bureau 

excess  of  those  in  the  corresponding  !  curities  of  the  durable  goods  indue- ,  ^ariMed  her  ond  reas^^^^^^^  limit--  !  ^’^  ?tat, sties  wi  estimate  rhe  car-' 

month  of  last  year  tries  has  returned  to  normal  The  !.n7}  h. 


j  rif  ?tatistic.s  rvill  estimate  the  car- 


Imports  Into  Canada 

(  $  1  OA  1 

March  April  .^Iay 

June 

Rubber 

1934 

956 

766 

867 

775 

1933 

252 

1  68 

558 

337 

Suffir  1934 

63  5 

8ih 

1.557 

1.613 

1933 

2,175 

262 

1.532 

2.007 

Artificial  «ilk 

1934 

304 

1  40 

242 

1  45 

1933 

252 

131 

164 

162 

Raw  cotton 

193  4 

1,919 

1.267 

1.973 

1. 613 

1933  508 

Fla.t,  hemp,  jute 

354 

748 

767 

1934 

777 

490 

79! 

60  4 

1933 

406 

323 

489 

5  19 

Raw  silk 

1934 

434 

253 

3  18 

292 

1933 

342 

234 

363 

440 

Raw  wool 

1934 

608 

440 

363 

506 

1933 

Ste.q  plates  a 

179 

nd  .sheet 

1  113 

147 

194 

1934 

848 

"579 

2,357 

1.844 

1933 

Petr.ileum  cru 

423 

ide 

640 

1,068 

1.126 

1934 

2.330 

1,264 

3,102 

3.460 

1933 

1,147 

1.09  5 

1.504 

1,542 

carryover  including  Canadian  wheat 


ness  of  selling  securities  should  he  joy  the 'advantage  of  knowing' what 


to  encourage  such  business  on  con- 


the  present  restriction 


that  this  year 


will  he  around 


from  Hie  standpoint  of  public  pol- 


,  is  going  on.  Carried  out  by  existin.g;  ec|p  ppp 

'officials  of  the  attorney-genefal's^  An  estimate  of  the  acreage  sawn! 
department,  the  additional  expense  wheat  this  vear  is  due  from  t^^ei 

767  I  dors  not  restrict  and  is  based  on  1' }“  'bis  sys- ,  p^nreau  of  Stati.stics  this  week/ 

fo„i(  a  P“sea  on  a ,  tpjn  of  registration  and  puhlicitv  of!  There  will  also  he  estimates  of  the 

' faulty  diagnosis  of  the  real  evils  in !  all  seenrity  transactions  would  be i  I,,  - ^up’”  ppo" 

51a  .security  selling,  and  is  undesirable;  negligible  The  evstom  r.r,„ia  ht.  wheat  crop. 

I  ncgiigihie.  The  .system  could  he  put  |  John  1,  ^IcFarland.  in  charge  of! 

I  in  operation  without  delay;  and  1  ^Tvernment  operations  in  the  Win-' 


Crop  Conditions. 

Another  great  change  has  oc¬ 
curred  in  the  croj)  prospects,  on 
this  occasion  niucli  for  Hie  worse. 
Tw'o  weeks  of  searing  tieat  and  only 
limited  and  local  rainfall  in  the 
Prairie  Provinces  played  liavoc  over 
southern  Saskatcliewan  and  south¬ 
western  Manitoba  wliere,  as  we 
have  stressed  for  montlis  past,  any 


:  I>y  way  of  protectin.g  the  investor?,  (jp,,]pf^  in  securities 

506  The  remedy,  in  general  terms,  it  isli - - 

i  submitted,  consists  in  publicity..!  n 

844  *  Publicity  already  attends  all  trades  tSUSlT 

126  I  in  securities  on  stock  exchanges.  _ 

'  Tlie  principle  of  publicity  should  lie 
542  ;  extended  to  include  all  trades  in 
j  securities  made  directly  to  investors 
!  in  tlieir  homes  or  places  of  busi-  Bank  Dei.it  June 
nc-  '  no«a  Wholesale  Priee  J 

i  *^^*^‘^*  Grain  in  Store  — 

““I  Since  Hie  administration  of  the  Jui.v  27— 

I  Seeiirities  Act  in  ail  provinces  is  ••  • 

"'■'  now'  under  the  department  of  the  Pig  iron  June  . 

'  AtlorneyGeneral,  puhliciiy  U)  sc-  steel- June 
^l^eiirity  transactions  can  he  enforced'  r3s‘,%™i„"n:-ju| 
within  the  limits  of  the  same  de- 1  t'arl,«adiiiK: 
partment  liy  adapting  Hie  offices  of  I  Week  end.  July  2! 


inconvenience  to  the;  nippi;  wheat  pit.  and  Dr.  T.  W. 


Business  Index 


1934  increase  or 
decrease 


_ ^iGrindley  of  the  Bureau  of  Statis-| 

j  tics,  have  sailed  for  London  to  at-i 
I  tend  Hie  International  Wheat  ron-| 
■  fercnce.  Mr.  .McFarland  liad  a  con-, 
'  feronce  with  Premier  R.  B.  Ben-| 
P.c.  of  nett  on  his  way  thnough  Ottawa.  j 


2,602,000,000 
72  1 


prolonged  dry  weather  would  be  1 attotneys  for  pur- 
severely  damaging.  At  first  the  1 'P  **:  registration  of  all  re- 
high  temperatures  were  beneficial  trades  in  securities  witliin  the 

in  several  central  and  northern  see-  ;  eoiint.v,  after  the  manner  of  the  re- 
tions,  but  deterioration  was  the  even-  Kistration  of  deeds  and  oHur  instrii- 
tual  result  in  some  of  tlie.se  and.  '  “'fn's  relating  to  real  property  in 
therefore,  the  drought  area  was  ex-  '  "'e  county  registry  office.  Provi- 


Grain  in  Store  — 

Jul.v  27— 

Wheat ...  . 

IS.'i, 410,377 

Other  GraitiH  ... 

24,080,877 

Pig  Iron  June  .... 

37, 300 

Steel -  June . 

64.013 

Employment-  -Julv  . 

10]  0 

('onstruction-  -July  . 

11.190,500 

ar  l^oadiiig: 

Week  end.  July  ‘2S 

43.731 

('umulative  . 

1,268,271 

C.F.R.  Cross  AVwk 

July  31 

3.-435,000 

(MMt.  net  June 

1,755,579 

C.N.R.  Gr,«s  \Vc.k 

July  31 

4,493.883 

(’.N.K.  not  Juno. 

Tracio  in  Jiiiio: 

E^xpnrt 

Imports  . 


r,8.04.5..'28 

46.18r>.8!i2 


Some  Falling  Off  I 

'■  ®  *  In  Car  Loadings  | 

,,  I,  ('ar  loadings  on  ('anadiaii  rail-! 

ti  1  ways  totalled  13,731  for  the  week! 
pioo^  ending  .luly  28,  a  decrease  of  1.020 
f  is/  from  Hie  iirevious  week  but  G.fiOoj 
-Its  liiglier  than  Hie  correspouding  fig-j 
;  (8  9  lire  last  year,  tlie  Dominion  Bu-| 
s  19  9  reau  of  Statistics  reports. 

J  .  ^  Eastern  railways  loaded  30.31oi 

14  ;j  cars,  an  increase  of  217  ovr-r  tliej 
.  „  previiius  week.  Western  railways! 
5.  90  l““ded  13,121.  a  decrease  of  1,2fi7i 

from  Hie  previous  weeli.  i 


tended  quite  far  be.vond  that  caused  , slioiild  be  made  under  the  Se-  naian,,p 
bv  the  moisture  shortage  of  the  <'“riiies  Act  hy  order-in-council  that !  stock  Market: 


April-May  period.  .c......  . - . . - . ,  Aug  4th  95338  u  1 

was  afforded  during  the  third  week  “  puhtic  slock  exchange  should  he;  corper- Aug.  a- 9  ccia..  \-.v. 
in  July  by  lower  temperatures,  and  registered  at  the  office  of  the  coun-|7ii'cr  —  Aug.  a--48  centp.  x.v. 
in  a  few  localities  by  good  rains,  hut  ty  crown  attorney  before  heingi  "  compir<}!ra}i?h  coHirpondi^g^rerL^  last 

the  general  tenor  of  reports  was  un- 1  valid.  An  opportunity  would  thus' year.  • 


relief  “H  trades  in  securities  not  niadeon'  Shyes  sold  week  cnH. 


Dullness  Increases 
In  the  Steel  Trade 

Dullness  ill  H.e  steel  trade  has 
I  increased  in  the  last  two  w  eek.s, 

;  contrary  to  expectations,  according 
I  to  Pittsburg  advices,  Production  of 
'  steel  ingots  last  week  was  estimated  1 


Have  You  a  Similar 
Investment  Problem? 


An  Ontario  Town, 

August  3rd,  1934. 

Financial  Times, 

Montreal,  Que. 

Dear  Sirs.- —  « 

The  Financial  Times  arrived  to-day  and  I  wish  to 
thank  you  for  the  way  in  which  you  outline  the  invest¬ 
ment  of  $2,000.00  and  I  wish  to  further  thank  you  for 
your  courtesy  and  promptness  in  answering  my  inquiry 
and  also  for  the  list  of  bonds,  preferred  stocks  and  com¬ 
mon  stocks  which  you  published  and  is  very  much 
appreciated  by  me.  And  I  remain, 

Yours  respectfully, 

(Signed)  I.  R.  C . 


This  letter  of  appreciation  of  The  Financial  Times’  service  was 
received  after  advice  had  been  given  in  response  to  the  following  inquiry: 

"I  have  a  client  who  has  $2,000  to  invest,  and  I  told  him  that  I 
had  been  taking  j'our  paper  for  some  time  and  found  the  advice  on 
investments  to  be  practically  100  per  cent.  Would  you,  therefore, 
kindly  give  me  your  opinion  for  the  investment  of  the  above  sum 
which,  of  course,  can  be  divided  among  industrial  bonds,  preference 
.shares,  and  common  stocks.  He  at  present  holds  a  number  of 
Dominion  and  provincial  bonds  and  he  is  not  dependent  upon  the 
immediate  returns  of  the  said  $2,000,  but  wishes  a  comparatively  , 
safe  investment  at  a  fair  rate  of  interest  and  some  chance  of  appre¬ 
ciation.” — I.  R.  C. 

The  reply  outlined  a  combination  of  three  bonds  to  yield  5.57^, 
three  prefeiTed  stocks  to  yield  6.9 5 '"r,  ,3nd  four  common  stocks  to  yield 
5.59%  —  the  average  return  on  the  $2,050  involved  being  approxim¬ 
ately  6%. 


There  is  no  other  investment  service  available  which  compares  with 
that  offered  to  subscribers  to  The  Financial  Times  through  its  “Hints  to 
Investors’’  department. 

In  addition  to  its  services  to  investors  The  Financial  Times  provides 
a  comprehensive  review  and  analysis  of  all  important  developments  at 
home  and  abroad  bearing  on  industrial,  commercial  and  financial  condi¬ 
tions. 

Subscription  Price  $3.00  A  Year 

As\  Tour  Ban\  Manager 

Eht  yinancml  Eimts 


MONTREAL 


The  Recognized  Authority  on  Canadian  Investments 


CANADA 


TORONTO 


Devoted  to  the  interests 
of  the  investing  public  in 
the  belief  that  the  confi¬ 
dence  of  capital  i.s  essen¬ 
tial  to  the  stability  of 
finance,  the  prosperity  of 
industry  and  the  develop¬ 
ment  of  our  resources. 


THE  FINANCTAI.  TIMES 
651  Craig  Street  West 
MONTREAL 

You  may  send  me  sample  copies  of  Tlie  Financial  Times 
without  obligation.  At  the  end  of  thirty  day.s  you  may  send 
account  for  $3.00*  for  one  year's  subscription,  unless  advised 
to  the  contrary  In  the  meantime.  I  understand  suhscription 
will  include  "Hints  to  Investors”  service. 


Address . 

• — In  Great  Britain  12s.  a  year;  In  the  U.S.  $3.50  a  year. 
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WABASSO  COTTON 
OPERATING  PROFIT 
OP  40  PER  CENT 


orl  imprnvpnirnt  anrl  tho  purrhnup  nf 
rp.iirnui  rnlliiv:  ;.;inrl\s  (.n  an  rcinip- 
huiii  rcflrrts  a  sound 

invra.i  n.  III.  I'u'  :Tf•urit^  f.C  M  hiob 
i;.  uii.joiltii.  ill>  imrqualloil  on  this 
-j f'ljuipr.ionL  ii.'clf,  ho- 
iir;  :';i'  .'-I'lM'  ii  j ,  ropi  osiuit.s  a  tan- 
!  with  a  liicli  carnins 
p'lwr  -.  It  i.j  nioltiloar.d  intrrchanpo- 
al'lraiiii  can  ho  used  on  any  stand- 
in-ii  railwa'  lUi  iho  continent.  In 
t'licr.  It  would  .ippe-ir  to  he  an  in— 
vc.v  ■■■.ini  wPirti  lioiild  be  cxtrenicdy 
popal'i;-  ;u  I  aniida. 

‘'nuo  t.i  tt’.r  vcr,'.  hroad  di.strib';- 
tii'n  of  ni.Tte<iul  orders,  the  ron- 
stviirtion  of  r.ailroad  enuipment 
fives  luurl)  diversified  •mnloi-nient 
in  niany  communities  throufhout 
t'.inad'i  and.  in  iliis  w.ay,  should  I 
nateri.'i  11\  vediiee  relief  (.cmands  " 


Montreal  Trust  Company 

LSTABLlSHFft  1889 


John  A.  Tory,  supervisor  of  Wr-t 
orn  Ontario  for  the  8tin  Life 
anee  (  o.  ol  t'anada.  whicli  t( 
represents  the  larce.si  tmclo 


..  ..  ...  opointed  inana.fcr  for 
A.suir-  iho  Y-talo  of  .\ii(Tii~au  in  bSP?:  and 
rruoiw  appointed  to  his  present  position 
tfc  in-  in  I'lns 

_ _  Mr  ■  Tory  was  a  nieniber  of  the 

5oIdier.s’  Kehahilitation  (  oinniittee. 
''  Pi'PSidcnt  ot  t'i('  Life  L  ii- 

iS'  " '  I'f'ts'  Association  of  t  anad.a, 

president  of  the  Toronto  Board 
"ttid  wa;-  v  ice-president,  >it 
'Pf'  loronto  Indii:  trial  i  oininis.sion 


)  a  Share  Ageiinst 
!  in  Preceding 
Year 


Monf-ci!  1 

Winnipefi  cd-cnic".  | 
St,  John?,  N8J, 


b'jcccuvrr 


WORKING  CAPIT  AL  UP 


STRONG  CASH  rO-j?!! 


Shown  $200,000  Higher  at  $1,- 
121,753  ~  Added  $350,000 
to  Depreciatiqn  Reserve  — ■  Y 
Surplus  Increased  :  ?> 


President.  Reviews  L 
P  rorpccG 


'.'.\rcv  Taioniid.  who  was  rr- 
f  Icct.-d  a  director  ot  the  <  on- 
•li  I  t1  Instil  .nil  r  1  o,  succeed- I 
:c  I  itc  \\  tionton,  is  wcK- 
■i  iti  (luiario  Iccal  luclcs  as  a  | 
il  l  III  the  piohbius  ot  inoii-i 
If  iidinc  iiv  tiiutions  For  sev- i 


POAPD  OF  DIRECTORS 

Si!:  HCr.SLtf  E  tiOLT.  .  -  .  fifsicV'i 

Hgx  A  .1  rro'Vti.  t'C  y  .rt  r-fs-'f'' 

F  Cl  DON'-*'Lr’'.rsSi  Genf--’ 


An  increase  of  over  far'  i,j  oper¬ 
ating  profits;  a  healthy  improve¬ 
ment  In  balance  sheet  position;  and 
earnings  on  the  outstanding  capital 
stork,  after  a  $ino,iiof»  tucher  ap¬ 
propriation  for  depreciation  re¬ 
serve.  of  .72.10  a  share  at.  compar¬ 
ed  with  .10  cents  a  share  for  the 
preceding  year,  are  the  highlights 
of  the  annual  report  of  the  AVabasso 
Cotton  Company,  I.imited,  for  the 
fiscal  year  ended  .Itine  jotli.  If),'!! 

In  the  income  account  operating 
profit  is  shown  up  at  .77,T'2,S"f>  from 
?52t>,274  and,  after  addition  of  in 
romc  from  investments  amounting 
to  760,71.5.  gross  income  amounted  1 
to  7S13,590  as  compared  witli  .ttno  | 
127.  Deduction  of  .73S.S.400  fordcprf-| 
riatioD,  up  from  $2S.5,1O0  in  Hm, 
previous  report.  .«23G,.''17  for  horn', 
interest.  $33,710  for  bond  sinking: 
fund,  and  $12,210  for  bond  discount.! 
net  earhing.s  amounted  o,  71:1,1 

UP  from  .$21,11.'!,  hringiiig  surplu-' 
up  to  $271,022  from  SI21.2M  I 

Comparative  profit  ;<nd  bir.s  fig 
ures  for  the  past  three 
low; 


riesiutr  tl'i-  fart  tim'  re  ope  r.'ir 
w.ts  produced  !iv  the  luinip.m^  dur- 
in.',  the  pcrui'l,  nberc.is  .'.n  oipk 
cur.s  were  produecd  durmg  t')n  p;-,-. 
cedin.g  >e;ir,  Ncliona!  Stcr!  r'rn- 
(  orpiu  ci  loll.  I.iil.  in  it.-'-  aiinu.'il  ri 
port  for  the  12  months  end"!  .tunc 
3d.  I'tel  shows  a  ;nTi!lcr  .'P''r.itipg 
lor,.-  for  the  vi.ur  .MUiou.'.h  n  2d 
per  rent  contraction  in  net  \v-n'-|<. 
mg  cafiital  is  indicated  in  ihc  bal¬ 
ance  sheet,  liipiid  I'osition 
cNccptiop.'illy  stroii.g  with  current 
I'.s.scfs  at  a  ratio  of  oviu'  .g'.-  to  |  toj 
current  liahtlitics. 

Profit  and  I".-is  account  rlvvwsj 
,np  operalius  lo.'s  for  the  veai-  of; 
-2.i''.7,j‘3.  wlitrh  roinp.arcs  uh  ;i  I 
lor-a  of  .$2r)d.r>Sr>  .After  dcduc'ion  of; 
tlie  ur-ii.'it  .-.‘.d.Odi'.i  for  dep- ermt ion,  | 
net  deficit  for  the  year  under  re-, 
view  w  as  .$27ri.73'i  as  .nrain.  i  a  d<'  \ 
fic'i  of  $I27,.M!  after  dopr'ciation, 
experiment, il  cxpen.sc  .and  coniui.on 
dividends  'n  the  peevmu:  I'  '-.-ii  pr- 
I'ind  Capita!  ,ind  t'trplus  ‘till  rr - 
m-ainr-  at  th.c  r  uhr't.-,ntial  tmu-e  of 
'1.7dt,ifi7.  down  from  *  1. s,' i  i. 
at  the  end  of  the  rrcccd'rg  ve.ir.- 
Profit  and  los.s  fi.gures  for  thei 
past  3  rears  compare  ar-  fol-owi.  i 
I  a  3  V  V I  I  a  1  ■’  .3  3  '13  13  2 


Takes  More  From  British  Manu¬ 
facturer  Than  Any  Other 
Country 


AVoollcn 


I'liranep  .acenev  m  the  .British  Fm- ,  H  siir 
ipo,-’  will  continue  tri  havc'ditcc,  H 
I  upfi'i  iou  ovci  the  i\  -cpn.itC|  ME 

ibianciie  lUt  I  whuh  the  .igcncv  ha--  HR 

now  he- n  l.|..|,.  i,  i,|,,  to  I  (M  iliiig  to  HA 

an  annoutu'ciuciii  made  liv  tlic  com- 

.Mr.  T'oi-r,  who  l-.a--  spent  ;a  ,af  in- 
fi,"  v-c.ar.s  with  till  i-i'in  l.ifi;,  w.i  .  -t-' 

horn  in  Gtiyshoin,  .V  ,  m  .b  ivi  nihcr.  • 
and  ed'ic.-iie.)  ..i  i.u.-i-'.-) 

FiChr-ols  Tie  rominci-,.'i-il  Ins;  com  Jli'vTfli 
mcrcpal  career  in  t:!S7  a:.  ,i  ricti- 

tomed  A.  A\  human  .lou  ;  i  o-co  BSifiill 

N..r  .  in  !?90,  and  appom'c  I  m-ipascr  i.ef.  i.  i  o 
of  that  orgraniiiition  m  l  a  b'  louic  i  i„'i;  c  i  . 
the  f?un  Life  as  mspe- to,  fo'  iloGti  ,-  Tru 
West  Indies  and  p.art  ot  ontii  .\mcr-  Ont.'iri-a 


511  PLACE  rt"Al^E^-FC  t 


r  ATiTAL  AVD  rpTpurv'p  rooo' 


ven 


']■  u»  ,Tinp  27. 

P33  mz 

1174  #>17 
ri3.S-16 


Trofi^. 
T.Tve«t.  Inr. 


Maple  l-eaf  Millinr;  To  l.ist 
-Shares  In  loront*)  Onl)? 


Tinner  Valley  Production 
Restrict ior=s  Not  Removed 


9'o?5  Ir.c 
rirprec 
Uond  Tnt . 
iinVc  fund 
Pond  dipn. 


.van.j-jr 

‘-•RVUOii 
LM'l.sit  I 

."’a.rnn 
12  7ia 


■111  pa  Hies 


g-arv .  -  -  Ilf  ,  f ;  Ttions  have  not 
removed  f'oip  oi|  .iip]  jj.aj;  pro- 
ui  in  Turner  i'al'fv,  avoiding 
'■•p  .arv  officinl  of  the  Alberta 
im-uit  of  L.inii,;  and  hiiuep. 

>  o'-dc'-s-in-cnuncil,  ro-.cinded 
till. -e.t, m,  i-o  ;id.  lur.  1  been 

'i  t'IUrlcll  pM’il  ri-c  old 

the  f  ant ‘Tlation  -'f  which 
■milled  v.  lien  ollur  fe’dcr;-  were 
jcaiiecii.d  VI  hen  rci  irii'livo  measures 
I  governing  the  fiov'-  of  t'le  Turner 
|\’alicv  v.'i  ll  were  r  laMi.'-hcii. 

I  Williain  I'ai'ler.  firad  --f  I’le  jictro- 
llenm  an-l  iiaiur.al  va  divi,  mn  of  the 
I  l.and.-  iMid  Aline..  nepaMiurnt.  c.y- 
ildainrd  ti'e  n'Mindiii-  of  riic  two 
ordc;;;  h'ld  ,actu,.’l!v  no  c.T'ect  upon 
law  I,  govern-ng  llu  Tune  r  V.illey 


Toronto  Burr.iti  Th-  Fei^or;-,]  Ttm--  ;  Cpl 

Toronto. — The  Toronto  .-mek  ey-jheen 
Ghange  has  received  n  'tieo  frem ;  fl'*'’"' 
AA'hite.  Rtiel  Bristol,  oiiciton  ■’’I  T','  '* 

I  Maple  I/caf  Millinv  'o  timt  Uie  old  | 
i  shares  will  he  rcplaerd  unde;  'bei^i^ 

I  trlieme  for  t|ic  lee-inr-trurtie-i  of 
I  the  rompany  now  mnding  hv  '-'ass !  ,,rdei 
i  A  and  common  .diares  hoili  of  no  va.-  i 
par  value  and  it  is  ilir  intention  of 
I  the  company  to  ti'-i  these  shircson 
I  the  Toronto  stock  exchange  opiv 
The  old  "''.'r  prcf-'ired  shares  o'" 

.$100  par  value  clas;;  B  and  ore'er- 
red  shares  of  no  par  v.ij'ie  and 
common  shares  of  no  nan  v.il'ie  wiP 
be  replaced  under  the  recou.t'ui- 
tion  The  latter  has  t.ecn  approv¬ 
ed  by  both  hondholdcrs  and  hare 
holders  hut  still  remains  lo  he 
sanctioned  by  the  eouns  and  hv- 
supplementary  letters  patent.  The 
company  expects  that  it  will  oht.ain 
these  hv  the  end  of  the  month  .at 
which  formal  applieat  on  for  the 
listing  of  the  new  .shares  wuit  he 
made  onl.v  to  the  Toronto  ■  toek 
exchange. 


/wns  the  Mines? 


Kfit  earnipf! 
Frev.  f-urplu 


%  'M.i*?,  cnS^.TiT 
124.2St  Ift.'I.tTT 


+  M27.MS 

<i.jnA.442 


VfVluo.bIc  Prespnfaiion  of  foT  Pnvotc  Owri#»vship  l*v 

l-cnal  anti  Govrrumrpil  Expeil. — Mine  T’.'ixnlifin 
B;isi.s  I  i  nnlvly  ijisrusscd 


S'Jtplus  .  l2V1.fl22  ?12t,2S4  JtiVS.IXT 

Tarn  onrom.plcrK'  52  JO 

Net  working  rapital  has  been  im¬ 
proved  by  over  $200,000,  riirrent  as¬ 
sets  being  up  .at  $1.072.S22  from  $1,- 
■534.054  and  current  liabilities  up  at 
$851,060  from  $619,037,  indicating 
net  working  capital  of  $1.121,75.3,  up 
from  $015,017  on  the  preceding  bal¬ 
ance  sheet  .Vet  working  eopita.l 
for  the  past  throe  years  compares 
n,s  follows: 

Net  Working  rapitai 

I'un.  Assets.  J1  m2.822  $l..V3.1,a>t  $1. "02. 022  I 
Ciirr.  Liahs  851  .OO.O  SlS.O.Of  881,202 


*  fiper-aiinn  loss 
'  -  Deficit 

TAorKing  Capifal  foner 

.Vft  workin.E  capital  shows  .-i  de- 
cime  to  $863,050  from  ,'1.002. li.'l  on 
the  previous  balance  r-hcct  (  urrent 
a.isets  are  down  at  $880,1X1  from 
8I,i:',o.p)2,  but,  current  1ia!iilitic;v 
arc  al.-n  lower  bcm.g  at  the  in.  iuni- 
ficaiit  figure  of  .$25,222,  which  eom- 
parcs  with  $17,272. 

Net  v.-ork!n.g  capital  for  the  p-rist 
3  yean  eompare.s  ar;  follow  r: 

mil  1133  ni: 


n>-  HON,  CHARLES  McCRI  > 
in  The  Northern  Minrt 


li  Occasionally  vve  hear  it  s 
1  the,  natural  resourre."  of  tO 
.  long  to  the  people  of  the 
jand  that  thev  should  lie 
i  for  the  people's  benefit, 
ite  plan  of  exploitation  has 
forward,  but  these  arc  d; 
vague  notions  and  base 
:  seek  to  displace  the  long-e 
and  stable  methods  of  making  the 
be.sf  of  vvlinf  nature  has  given  us 
Froposals  are  .sometime;;  made,  for 
instance,  that  the  miner-  and  mining 
lands  of  Ontario  .'-hoiikl  he  taken 
over  and  oneraied  b\  the  govern¬ 
ment  Now  the  Itasic  and  para¬ 
mount  atssei  of  the  province  is  its 
agnrultura!  iudustiv  .No  one  for 
;i  moment  would  riiggeri  that  rite 
government  should  f 'rpreiiriiite  ill 
the  farm  lands  in  Onlarif>.  and  hire 
people  to  plough,  low  ami  retii'.  .\uv 
governmeni  whirh  would  be  foolish 
enough  to  cnteriain  muh  a  proposi¬ 
tion  vvoiild  iiuickly  get  a  ;-boir  shrift 
and  a  long  rope  The  farm  lands 
of  the  province  liave  been  .solemnly 
deeded  over  to  a  multitude  of  ovvn- 
1  ers.  Tlie  Kn.glisliman's  house  is 
I  said  to  be  his  castle,  and  a  farm  tn 
j  Ontario  belo”gr.  to  the  owner  and  to 
no  one  else. 

Is  f.ranipfl  Re.al  Title 
The  same  u;  true  with  re.c.ard  to 
mining  lands  After  eomphanee 
‘with  the  rcguliit  ions  pmvidid  h3  fiie 
I  Lcgislatui  e,  a  gi  tm'  m  ma.le  to 
I  which  the  signature  of  the  Lif  uten- 
;  ant-Governor  and  the  tirerit  Se.il  "f 
the  Provinee  are  all.'"  lied  The 
I  grant  confcr.s  en  the  gran'i  c  ahsc- 
lute  ownership  in  fee.  .simiik.  i  on- 
:  tude''  for  a  luemeni  vvhal  would' 
■happen  if  iln-  ilovernimiii  of  On 
.  lario  proiiosed  fir.-.t  in  cxpi  .>pri-"c  ‘ 
all  oxK.ting  mines,  and  sccon.ii."  'e  ■ 
!  oper.aie  them  for  tlie  ]-tiblie  b.m-i'it.. 
I  .Mininj  i.s  e.sseniially  a  ispccuiative  j 
business.  \  fair  .rliowiiig  mi  ilie  ! 
.‘uiri'aco  IS  no  guaraiiioe.  th.it  there! 
is  a  lar.yc  or  rich  dcpo.di  her.i.nh 
.Xlillem:,  of  dollars  have  been  sp- id 
in  Optriri.',  in  the  attempt  t''  c.'-iaL- 
li.'h  mines  wlicie  ihc  s’lrl.'O'e  -'p- 
prrir.atiecs  were  belied  a'  dcpti  On 
ibc  otlur  hand,  tiic  pn?e:'-.  i::eu-‘'i 
fe-.'.  in  proporiion  to  t!'e  'OK  m!''is. 
are  Ol  -'asKinaHy  very  gicac  '  ''ti 
tmci'ome  minds  ri.^k  Large  smur-  p' 
the  hoee  of  ricli  rcv.i.-d  I*  is  thi;' 
that  )icrpri uafcs  the  iviemg  ’nd"S 
tfv  But  the  hiisnic;';.',  i,'  '-'i"  '.vliir'n 
cal!.''  for  large  cYpcpdi"ir' s 
thiv  ca'-c.  of  the  Ini'.  !'a.a':'''n't'  ?vicke| 
Comp-any.  The  dcvetep^iv'iit  of  this 
company'."-  mines,  and  <  .'tah’isli- 
ment  of  a  huge  and  ;  pleudnlly 
equipped  plant  for  flic  p; ''dm  * ion 
of  nickel  and  copper  <'01  tjiat  com¬ 
pany  perhaps  filly  miTuon  dollars 
Where  would  the  Oiitai’i''  govern¬ 
ment  .get  so  vast  a  siiiii  t"  enter 
upon  minin.g,  ami  the  additional 
capital  to  carry  it  on’’  Would  it  sell 
bonds  to  the  amouni  rrquired.  and 
thus  .add  many  millions  to  m;r  al- 
re.ady  topheavy  debt  *  \tonld  it 
tax  the  public  for  the  r’lnds”  No 
set  of  men  placed  in  pitldie  office 
would  have  the  h^ardihood  to  adopt 
either  course,  with  ihe  chance  that 
the  monev  raised  might  he  largely 
or  wholly  lost.  To 't.ax  'lu'  public 
for  funds  to  rarrv  on  minmt!  would 


lat  1  fenant-Gov'orn.'-u'.  .a;  1  cprcrcniui-' 

'c- I  the  King,  eonvev.'.  a  v.iiirl  title 
;c,  :  But  it  p.  t;"Ioiio!i-;  that  tlic  pub- 
cd  ;  lie  opcraM.ip  ci  au'.  indii.'trv  m 
Dm  more  cos.tlv  am!  !r.';.  erticient  ih.a.n 
i  if  carried  ‘'P  lu  a  p'r.'ate  individ- 
I  ual  or  <1  i 'iinf.:Mi.''.  G-  .l■’'nmenl  em- 
Tployces  v'.ouid  have  :..o  particular 
intcrc.st  10  |.e■.•p;n•.■,  dll  ',  n  co.sts  or 
in  1  ceovcMii.'g  l  i'"'.-''.'  P'i'poriion  oflCurr 
tile  metal'.  I  h.y  vudd  get  their  j*- '-'‘'i 

pa.v  in  aiiv  I'veuf  On  ilie  01  her  jw-o,! 
ham!,  privaic'-.  1  ■.inb'.vcd  ongincer.sj 
an-T  null  tticii  air  f  nntinu'iily  "n  '  the 
thc  lookout  to:'  hetKr  .iiiil  more  f  f 
finonr  mitliod-.  a'ld  their  lives  arcjj,|,|'j. 
spent  111  living  to  cut  li'iwn  coats.  1 
Invc.stoi's  vcii'iL'c  Bicir  own  monc.vs. 
and  :f  they  l-.irc  ihcy  alone  hc.'M'  *he;!|^.,^, 
lo.'s:  if  iticv  I'.m  i'ced  they  arc  on- !  f j.„j. 
titlc'l  to  the  firoiit.-.  Anv  other  plan  1 
would  cffcriu.aBy  c.xtinguisli  tlici-|-n. 
raining  imluslr.v  !  ■■’3*1 ' 

Trin-  Btf-is  of  Mine  Tax.aMon  ■ 

But  11  may  he  .-taid  tlui'  the  gov-  ■ 
eminent  i.s  rntiiled  to  a  pci'tion  ol  j^En 
the  return.--  froiu  the  mine."-.  Gov-jpppj 
ernments  rt-q'iirc  revenue  and 
look  for  it  to  those  who  arc  able  to  : 
provide  it.  The  only  true  busi=  oi  !  ^ 

minin.g  taxatie.n  i.s  a  levy  on  profits,!^ 
an.!  I'li.s  is  ri  cogniicd  by  the  pi'cs- ■ 

<n'  Mining  Taic  .\rt  of  Ontario.  If|^”‘D 
no  nrofit  is 'made,  there  is  no  tax;  "p 
if  i.'icre  is  a  modciafc  profit.  t!icre| 
is  .!  niodcraio  tax:  if  a  bon.inra  is'  ' 
v.i.ukri.l.  ihe  tax  i'i..cs  in  lu'oportinn  | 

'Thi;;  i.-'  where  the  rcient  lax  im-.T.D'' 
p,'i.-.eii  hv  the  floniinicn  government 

faili'd  of  lU'.-'ifie.'Uion.  Tlie  onlv‘'"  ' 

.  .  '  v'c.ar 

(ll'llilr'.  Wiicri''  Hie  g.  IV  iTmiiel-.t  op  j  ' 

eime..'  eiii-er  farms  or  .mines  j.,  I 

Kn'-si,!.  Fii'-.laml  iloes  not  'I'ht'  1  ni-  I 


uv\l  fO'll  ItlM,  l\  HI'-HINA 

Ilign-T  T.i-  ■•■i.'  tli-cina  had 
a.'  U..I ’1 11  t'.i  '  t  li  V,  1  I  .  .1  el  I  ,-hnient  s  in 

';i.'.2  I'iiviim  a  i.'irot.il  lu'i.-tment  of 
I'l'e:  'L'a.  •’e'p!''  ing  1 .  >  7 t'',  at 

.-  o !  1 an  i  w.igv.'  .n  moutu  intr  51.- 
■  I'l.  i.'ii.i  .111.1  ''.irmi,.'.'  out  goeilM  tv)  the 
v.-ilup  •  t  .;  1 1'l.'lil''.  7-1  ,'■.  I'..Itnw]nc  Bi*- 
vna.  in  onler  ef  indii.-'rial  inipor- 
t'lte'r,  were  Sri  -  l<  a  t  e. .  11,  Moo-'e  .low  and 
I'r'lm-e  vllviit. 


‘•ask ntche)'\ .an  Ciold  Prodnoflon 

Ite.-Tini  Th-  v->tii<’  ef  geld  mined 
m  .-'a.;!  a tehewaii  la-'  yc.ar  wa.i  only 
"I'.t.iii'i  hut  ih;  t'li.il  w-a.v  I'OO  tii'ies 
bniger  ih.ot  the  .iiitpiit  of  the  pro- 
vimi.  vear  wh-  II  the  v'lliie  wa.s  $2.58. 
n.-r,,vii!|i2:  I..  the  -iiinimarj-  review-  of 
the  •'i;.-il(l  Vtiinm;  Inilmvtrv  in  Can¬ 
ada.  inTT*  imhlisif  d  hy  the  Dominion 
Hure.-iii  'if  Slaiistie--  i 


.'-'et  \V.  Cap,  .51,121,7.58$  fil...917  .$  818,660 


Tn  the  balance  sheet  the  principal 
chenges  amon.g  the  assets  are  a  re¬ 
duction  in  cash  tc  $10,013,  from 
$00,453;  an  increase  in  receivables 
nt  $500,003  as  compared  with  $486,- 
7:; I,  inventories  up  at  $1,122,006 
from  $057,767;  and  property  ac- 
I  ount,  up  at  $0,838,3-14  from  $0,604,- 


.Aniong  the  liabilities  payables  .are 
down  at.  $211,218  from  .8257,257.  but 
there  is  an  item  of  $304,250  for  cot¬ 
ton  acceptances  which  did  not,  ap¬ 
pear  on  the  last  balance  sheet,. 
Bank  loans  are  down  at  $150,000 
from  $320,0011  and  accruals  up  at 
■;1S2,572  from  $141,781.  Depreciation 
reserve  is  up  at  $3.570,1.50  as  com- 
pai'fd  with  $3,217,003,  and  general! 
reserve  and  siirplu.s  up  at  $771.022 1 
from  $624,284.  I 


Stock  of  Chemical  Co.  Returns 
to  Canadian  Market  After 
Lapse  of  10  Years 


doc. 


Toronto  Bureau  Th-  Financidt  limes 

Toronto— -After  a  lap.se  of  S'lnie 
ten  years  .«harcs  of  .American  cyan- 
amidc  to.  vverc  called  for  trading 
on  the  industrial  section  of  the  To¬ 
ronto  Stock  Exchange  on  August  7 
Bated  as  one  of  flic  most  important 
producer.';  of  chemical  on  the  con¬ 
tinent.  the  companv  specialitcs  m 
products  made  from  crudt  r.nlcium' 
ryanamidc  vvhich  include  hc.iw 
chemicals  for  mining.  mdustri,Tl  .and; 
agriciilttir.al  uses.  The  class  .A  and 
class  B  sharer-  are  currently  listed; 
on  the  New  A'ork  t'urh  where  the  B' 
.stock  reached  a  high  of  .$80  m  1.020! 
and  a  low  of  1"?  i.n  1032  The  B 
stock  is  currently  selling  around  i 
17T2.  Earnings  of  the  compan'-  h.ave ! 
been  fairly  stable  and  Latest  reports 
from  r.S.  statistical  seivice.s  indi¬ 
cate  net  earnings  of  $1.30  per  share 
on  the  class  B  sharo.s  in  the  cur¬ 
rent  fiscal  year. 

Capitalization  of  the  company  is 
as  follows; 

.■Vtillion7(*tl  Out.-it.Tndinit 

5%  dehcn'uren  $5  000,000  $4,203,000 

Clans  ".A"  stock 

$10  pa-.  80,000  shrn 

r  laKi  "B"  stock. 

.$10  par.  ,1,000.000  shrs  2,013,oao  shrs 

The  transfer  agent  is  the  Nation¬ 
al  Trust  Co,  The  debentures  were 
also  accepted  for  listing  in  Toronto 


wore  t>'>.duocd  On  ilic  other  homl 
iltci'c  w.'M  .'  ;.lrg’it  im-reasc  iii  our 
I'll  ■'oc!  1 1  n  Cl  111;;  pi'ciii'in  ion 

•'III  Hic  Miri'cuf  I'omiuior; 

Gco'crnmcni  liruuL-  .irc  .shown  m 

.$  I  1 .3.  t'VlI.  w  hu-h  J..  'I;f  cos*  bll.'l:  . 
wi'h  .rcrnivd  'ntev 
value  o)  tlicr-e  at 
including  ir'ercst. 

since  ih.'it  date  'k. 
vanned  tn  a  tigui.' 

.origin.al  re..t  \ 

List  year':  rf.it''inc 

Item  V.  ill  i  cfb'ct 

inric.T.-e  m  tlic  nr' 


■Icnko,  Gv/ynre  Compilcn 
L.bf  of  Dividend  Fnyni's 


vatu.?  ha",  ,'d 
'catec  th.'in  I)'" 
■rnpnrison  wy  - 
revering  tbr- 
very  matei'',.'ii 

if  v.allie 
ilro.ad  r.or  hu'  - 
n.jhie  for  t'le 

tip'  I'ord  of  the.-.e  ‘'tiu.lvs  is  show.a  adverse  "hov.-ms  this  report, 

irom  n20  to  103.’,  wi;;i  e-'.in imr.s  p- v  Ever,'-  ccopcmv  h'*'  been  e.xerci.sod 
shoi'i'  in  c.'icli  .'ear  .iiid  the  umruut  and  it  ir,  nt  k-a:*  m  .'omc  extent, 
p.iid  m  dividend.-'  ;md  extras.  gr.’'ti.fyin,g  that  'le  loss  w.as  siih- 

The  storks  are  vlas-  m  tnree  slant  in  llv'  less  than  the  previous 

groups  ami  I'l  are  shnvn  as  La.’i."  year.  A'oiii  buildings  and  cquip- 
bntli  earned  and  paid  lividecid.  dm-  meni  irive  been  ui  il  maintained  and 
ing  the  jiasi  five  years  wirhu.ii  a;i\  an  experienced  nufleii.s  of  the  or- 
rediietmn  in  dividend  r.'ite  !u  the  pan!.7:itio!i  lia.s  I"  •'  i  reiained  and 
ra.  o  of  13  eompaiiic;.  d’ vidend ■;  i  aid  n'ln  co'-nmence  fiii'Mioning  the  mo- 
have  been  earned  in  v,a'’h  o;'  ihr  past  !  niept  that  new  caoipmcnt  ir-  pnr- 
five  years  while  OS  romp. in. v'.;  tia  ,'■.'>  1  chased. 

paid  dividends  annually  sin'c  1020, 1  "Since  rii’'  lart  ceport,  a  verv 

hut  in  some,  case.s  h'lve  failed  10  j  definite  effort  1-,.",.=-  been  put  forth 
o.'irn  the  full  dividend  while  in  etntir :  hv  the  f'nitc-d  i'-t-.)"'''-  Government 
case:;  the  dividend  ha.s  been  r'-jto  provide  work  and  replace  worn 
diired  j  nut  equipment  on  'i  number  of  the 

The  table  als'i  includes  the  five- !  principal  railro-ads  m  that  country 
ve.ar  average  of  carniny:-  per  .share:  This  resulted  in  eon.-iderablc  pur- 
for  each  conir'.>n’  .  tb-  five-vear  av-:c,ha.:;e  of  equipment,  which  is  nov- , 
crage  of  dividends  paid  and  the  pe-i  being  produced  by  A.mencan  plants  ; 
rie  l  during  which  each  company  haSj  Hopes  For  Purchasim;  | 

had  an  unbroken  dividend  record  "In  Canada,  car  kadings  h.ave i 

- - -  matcriallv  increased  This  has  plac-l 

TIfKFR  AIH5RlVIATIO-\5.  led  a  greater  demand  on  the  .avail- i 
A  booklet  key  to  the  ticker  ab- '  able  equipment  thus  rreating  a; 
breviations  ti.sed  on  the  Montreal  i  material  reduction  in  the-  number 
Stock  Exch.ange  and  Curb  Alarket ;  of  idle  cars  Thi.s  i.s  particularly! 
has  just  been  compiled  and  publish- 1  noticeable  in  certain  types  During; 
cd  by  the  communications  depart- .  ti,o  depres.sioti,  industry,  as  a, 
ment  of  the  Can.adian  P.icific  Bail-  |  ^vbok,  has  been  hard  hit  hut  noi 
vv.iv,  vvhich  luiw  ojiciatcs  the  sei-G([^^i,  |■o^lmercial  activity  has  been, 
''V.D  .  .  ,  ,  ,  .  so  completely  devoid  of  business  .u.s  j 

■  I'l''  first  the  t'^tneks  I  equiimient  companies.  It  is: 

in  alphahotical  order  and  '^eu  lists  ,  ,)ircc  vcai  s  since  we  tiirn-j 

the  ticker  symbols  in  sum  ar  fa.sh- ,  ,1,^  railway-s! 

ion.  thus  providing  a  le.uiy  nTcr- ^  country.  'The  requirements, 

'  "f.  <  anada  are'  mainly  dependent  on , 
W'innipi'g. — The  ('.inadiaii  I  nst  1 1  u  t  e  '  rail  road  transportation  and  aS| 
of  Mitiine  atid  Metallurgy  will  hold  '  thousands  of  cars  have  been  taken' 
it.«  Itt;!.)  eonventioii  in  Winnipeg,  n  i."  j  „i-|  ,,f  service,  vve  sincerely  hone! 

olficiallv  aniKJunved.  lidlowing  up  tlie  ,  . ..h-eir,.-  n-iil  -nroterinv 

invitation  extend'd  to  dvlegate.s  Some  pUICha.inc,  prCSCntl, 


WHEN  YOU  LAND  THAT  BIG  ORDER 
. . .  AND  IT’S  SURE  TO  MEAN  MORE 
SALARY , . .  AND  YOU  KNOW  HOW 
GLAD  THEY’LL  BE  AT  HOME  .  . . 


#a:!.943  ghrs 


Tell  them  by  Long  Distance 
, ,  ,  and  let  them  hear  the 
good  news  now. 


Small  Drop  In  Population 

Greater  Halifax  Last  Year 


Marittme  Burea'j  Ths  Fmancia!  Times 

Halifax,  N.S  —  .According  to  the 
new  city  directory  the  population 
of  Greater  Halifax  and  Dartmouth 
stands  at  78,320,  which  is  somewhat 
less  than  last  year.  The  population 
of  the  city  of  Halifax  is  63,006,  with 
5,411  in  the  suburbs  and  0,013  in 
Dartmouth. 

The  directory  not  only  lists  indi¬ 
vidual  names,  addresses  and  occupa¬ 
tions,  but.  through  co-operation  with 
the  -Maritime  Telegraph  and  Tele¬ 
phone  Fotnpany  Eimitod,  .tlso  tho 
phone  numbers,  whether  of  roomer, 
hoarder  or  imyTiber  of  Iho  family. 
It  is  claimed  this  is  the  only  city 
directory  in  Canada  in  which  these 
two  lines  of  information  are  com¬ 
bined. 


O  For  good  news  or  emergency,  for  friendly  visit  or 
an  S.O.S.,  you  can’t  beat  Long  Distance  as  an  easy, 
quick,  personal  messenger.  You  can  talk  with  some¬ 
body  100  miles  or  so  away  for  as  little  as  30  cents. 
See  the  list  of  rates  in  the  front  of  your  a'rectory. 
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COAL  AND  COKE 
MID-YEAR  OUTPUT 
AT  HIGHER  LEVEL' 


Liquor  Legislation  in  Effect  Across  Canada 

A  Summary  of  the  Acts  and  Regulations  Governing  the  Sale  of  Beer,  Wine  and  Spirits  Now  in 

Operation  in  the  Various  Provinces 


Imports  of  Former  Into  Canada  ,,1  t 

,,  vu  c"  V  I  After  the  war  the  provinces  con- 

Weil  Above  rive  .Year  tinned  under  prohibition  for  varying  j 
Average  1  periods.  Plebiscites  were  taken  from  1 

_ '  time  to  time  to  ascertain  the  will  of 

AVAILABLE  SUPPLY  UP  as  «  whet  her  the  policy  ■ 

of  prohibition,  adoptea  as  an  omer- 
^  ,  ^enev  war  measure,  should  l>e  con- 

Ottawa.  •  (.anadian  coal  mines  :  During  19-.M  Quebec  and 

produced  070.02-  ,ons  of  coal  dunne  '  British  Columbia  discarded  the  exist- 
.lune  or  •10.1'';.  above  the  .lune,  Pi.jd.  jpjy  prohibition  laws  and  ado))tcd  the 
total  of  fiOS.0.51  tons.  The  average  1  f,|' ]ii|r,Qr  sale  under  government 

production  for  .lime  during  the  past  I  control.  The  same  course  was  fol- 
fivG  years  was  070,:i0tl  tons.  During  i„vved  by  Manitoba  in  192:!.  .Mberta 
.Tune.  10;J4.  the  output  included  S81,-  in  1924.  Saskatchewan  in  192.5, 


AVAILABLE  SUPPLY  UP 


fi51  tons  of  bituminous  coal.  20.075  Ontario  and  New  Brunswick  in  19-27  oPahngs  in  liquor  in  the  province,  ana  ; 
ton.s  of  aub-bitiiminoii.s  coal  and  (iS,-  and  Nova  Scotia  in  1930.  otanagement  and  superMsion  of 

206  ton.s  of  Ib^nite  coal,  '  The  provineial  Liquor  Control 


The  coming  into  effect  of  new  liauor  i-egulations  in  .eni  to  the  municipalities  m  the 

the  Province  of  Ontario  arouse.s  interest  in  the  whole  province, 

question  of  sucii  letfi-^Ir-tion  in  Ca.nada.  and  particulaily  Kegiilafion  of  'tiile 

in  the  difference.s  pi'cvailing  in  the  various  provinces\  in  ^gm'lrnren7'’beer, 

The  accompanying  gummaiy  of  the  various  acts  and  jH'riours":  in  iVeensed  hotels,  clubs  and  I ' 

regulations  now  in  ojieration  has  been  prepared  and  canteens':  and  from  brewers  and  dis- j 

issued  liv  the  Dominion  P>u)'eau  of  Statistics,  Depart-  tillers  or  their  authorized  agents  on  1 

n,ont  or  Trade  and  Con.meree.-Edi«,r.  ellL'bli.W  I 

■  ■■“  .  ■  ■  nor  licences  granted  in  municipalities  1 

Brunswick  Liquor  Control  Board  brewers  and  sell  to  the  consumers  in  where  a  ma.jority  of  the  voters  have| 
which  has  authority  to  •'control  all  such  manner  as  is  indicated  abovix  indicated  a  lireference  for  local  o))tion  i 
dealings  in  liquor  in  the  pro\ince.  and ;  •  A  lo'al  option  by-law  may  be; 


ziih  ton.s  or  imnite  coal,  Phe  provincial  l.uiuor  t  ontroi 

Nova  Scotia'.®  production  in  .Tune  Acts  have  been  framed  to  conform  to 
reached  a  total  of  595.606  tons  as  conditions  peculiar  to  the  localities 
compared  with  .34.5.761  tons  a  year  where  they  are  in  force  and  no  two  are 
ago.  Production  from  .-Mberta  mines  exactly  alike.  The  salient  feature  of 
amounted  to  23S.23I  tons  made  up  all  is  the  establishment  of  a  provincial 
of  161.41’S  tons  of  liituniinous  coal,  monopoly  of  the  retail  sale  of  alcoholic 
129,075  tons  of  .sub-bituminous  coal  beverages  with  the  jiractical  elimina- 
•and  47.728  tons  of  lignite  coal.  In  tion  of  private  f-rofit  therefroni, 
iJune,  1933,  the  Alberta  output  was  Partial  exception  is  made  in  the  ri-tail 
'220.517  tons  consisting  of  159,121  sale  of  malt  liituor  by  brewers,  which 
4ons  of  hituniinous  coat.  16.949  tons  certain  provinces  permit  while  reserv- 


wliich  has  authority  to  "control  all  such  manner  as  is  indicated  above.  jpdjj.ated  a  lireference  for  local  o))tion  i 
dealings  in  liquor  in  the  pro\ince.  and ;  Of'  A  lo'al  option  by-law  may  be; 

the  management  and  supervision  of  lYntano  suhniitted  upon  petition  of  20  peri 

all  government  liquor  stores  and  the  Aet.--The  Liquor  Control  Act  (On-  cent  of  voters  in  the  municipajity.  I 
administration  of  this  Act.  1  he  '  ......  Hoir  ( 1  I  Liquors  of  all  kinds  ( 

Board  must  make  to  the  Governpieht  assented  to  April  5,  102i.  in  sealed  packages  from' 

an  annual  report  covering  the  nature  Adminislralion. — By  the  Liquor  government  liquor  stores.  In  all  case.®  j 
and  amount  of  business  transacted  ,  Control  Board  of  Ontario  in  which  is  permittees  must  purchase  from  ' 
during  the  year  ending  October  31.  j  vested  authority  to  control,  manage  ('ommission  at  government  stores  ' 

■Ml  moneys  received  under  the  Act  are  ,  and  supervise  the  government  liquor  for  delivery  therefrom  to  the  jier-  1 
I'aid  to  the  Board  which  fiays  all  stores,  to  make  necessary  regulations  rnittees  residence  which  delivery  ser- 1 
expenses  of  administration.  and  in  other  ways  carry  out  the  ad-  vice  is  under  the  control  of  the  Com-; 

l)i.t!)o.<ition  of  Profile.  From  the  ministration  of  the  Act.  The  Board  ,„ission. 
prolits  of  the  Board  there  may  he  set ;  must  make  to  the  Governor  in  Council  Deliveries  may  be  made  from  ! 

asi'le  such  sums  as  may  be  specified  by  :  an  annual  report  covering  its  actiN'i-  breweries,  distilleries  or  their  an- : 


Canadian  Industrial  Alcohol 

Company,  Limited 

manujacturers  of 

Maple  Leaf  Industrial  Alcohol .  Ethyl  Alcohol  Cologne  ‘•ipirils 
Denatured  Alcohol  and  .Maple  Leaf  Anti-freeze, 

Also  operating  a  Chemical  Division  Manufacturing 
\X  otkI  Alcohol,  .Acetate  of  Lime,  Charcoal 
\T  <iod  Tars,  ood  Oils,  and  other  Chemicals 

Controlling  and  Operating 

Consolidated  Distilleries  Limited 
Wiser’s  Distillery  Limited 
Robert  McNish  &  Co.,  Limited 

Glasgow,  Scotland 

Distillers  and  Bottlers  in  Bond  since  1859 

Canadian  and  American  Byes  and  Bourbons, 

London  Dry  Gins,  Domestic  and  Imported  Scotches, 

also 

.1.  M.  Douglas  &  Co.,  Limited 

Importers  of  IT  i tics  and  Spirits, 


put  fi  year  ago.  In  .\cw-  Brunsw  ick 
during  ,luno  production  declined  86'; 
to  17,471  tons  from  the  total  for 
the  corresponding  monih.  of  1933. 

Imports  I'f  (oal  into  Canada  dur¬ 
ing  .Tunc  were  rerordcit  at  1,532.375 


such  being  still  in  private  hands  but 
under  the  supervision  of  the  Liquor 


ministration. 


n  here  sold.  A  government  liquor  ;  Disposition  of  Profits.  -^  From  the 
s  ores:  nr  irom  li-ensed  brewers  or  rofits  of  the  Board  there  may  be 
heir  a..tLorized  agents  on  order  of '  f^ken  such  sums  as  are  determined  by 


Boards  or  Commissions.  The  original  tlieir  a.ahorized  agents  on  order  of  '  Li.p_  „ 
I.iquor  Control  Acts  have  been  modi-  the  Board,  '  ^^e  Gov 

lied  from  time  to  time  as  deemed  //,.),■  \  iri  sealed  packages  '  ^f  ^ 

advisable.  Brief  sumrrarics  of  the  a  at  g'o  ernnient,  liq.ior  si  ores;  (h) 


ositton  of  I  rojiU.-  t-rom  rne  peer  containing  not  more  than 

of  the  Board  there  may  be  j)  j.^p  proof  spirits  bv  the  glass  (.ir 
such  sums  as  are  determined  by  ,,ppp  bottle  in  government  beer  par- 
vernor  in  Council  for  I  be  I  Tea-  jours,  (none  in  operation-  licensed 
a  reserve  fund  to  meet  any  loss  :  hotels,  licensed  clubs  to  members,  and  , 


VANCOUVER 


and  16!. 399  ions  from  the  T  nited  \<.f.-  q'lio  \'i;vn  .^cii'ia  .-Net  (2i  i.imited  quantities 

Mates.  Dining  the  six  months  end-  bv  vendors  on  phvsiCai 

Ing  .Tune,  39.50;  of  Canada's  anihra-  ^  '  ,,  ,  ^  tion 

cite  requirements  wore  supplied  h>  LinuoV'commiSU^^^  To  n-Juov  sold.  Liquor 

rniied%a?es  ”lmnons’'of  bit.im'in'’  authorilv  to  controV  the  possession.  minors,  interdici 

f  niied  States.  Import.s  of  bitumin-  ,  tr.,,i,;nnrt-itir>n  -md  deli-  er,-  of  I  ' oxi  opt  oti  doctor  s  p 
oils  coal  into  Canada  were  obtained  '  p  ,^,ntrol  m-in-ige  and  super-  '  f><^!TPr  persons 

from  the  following  countries  -  ttie  "fT'''”- ontroi.  n.anag  and  .uper  '  ^  Board  \I!  other 

1  i-<i  .  .  vise  all  government  liquor  stores  and  ‘'"'V'*-  -n,  oii.ei 

C,J-U  RH  a  ■‘'’o'  ^^d  in  all  Other  ways  to  ad-  P»rchasc  liquor  in  a-coi 

'  ‘  ,  I  ‘  •  -  - 1  ^-1  rt\-eight  rninistpr  the  provisions  of  the  .‘Vet.  .-ML  *1'^ 

tons..  Iignito  coal  woto  received  ^lonevs  received  from  the  sale  of  PP^miLs  are  not  required 
.roin  the  1  niied  States  during  ,Iune.  j;  p  ^,„vernment  stores  or  other-  .ko. 

(anadian  coal  exports  rosejo  22,-  ^vise  arising  in  the  administration  of  Quebec 

of  T’ rc  tons’  'tho  ”lunV  Mclinlu-  l.iq 

of  T.,1,,.,  ton.s  Phe  .Tune  1929-1933  '  permit  fees,  are  paid  to  the  Commis- 

average  was  U.olfi  rons.  C  loarances  sion.  Fees  for  lioenres  and  ix’Tmit.s  for  ,  ,  .  .  ^  /■  *  . 

throu;;li  Nova  hrofia  nnil  No'v  ;  purchase  and  sale  of  litiuor  are  ri/,  do'  ' 

Brunswick  ports  totalled  17,729  tons  ■  paid  to  the  Provineial  Treasurer  to  1  omnussion,  wh 

while  Sa.skatehcwan.  Alberta  and  1  be  accounted  for  as  a  part  of  the  '  l'^- ;L''  t"  control  li(|U( 
British  (  oliimbia  ports  elcarc.i  4.611  general  revenue  of  the  proxin.e  and  'o  recriilat 

are  not  to  be  included  in  anv  state-  -i  '  -i-cnts  ..o  which  p 
A  ..2'“r  increase  was  shown  in  the  ment  of  profit  and  loss  by  the  Com-  '-'.yUK cd  a'ld  m  "Iher  wa 
tonnage  of  coal  made  available  for  !  mission.  The  Commission  must  :rakc  Pi'o.  1:10ns  ot  t I 

use  in  Canada  in  .Tune  as  compared  an  annual  report  to  the  Legislature 

with  the  five-year  average  for  the.  covering  operations  for  the  year  i''-r'''r‘  1  o  tio’  1  ro\  ineial  1 
month;  the  quantities  -were  2.489.- 1  ending  September  3, n.  '  'n  '  V'!j '’'"'I  .  ■ 

P27  tons  and  2,320,986  ton.s,  resiUH-!  Disposition  of  Protils.  ■  From  the  eolle  -.en  iin.ler  t  h|s  .\et  1? 
lively,  *  profits  arising  under'  the  Art,  sm-b  ^ 

Produetion  of  cas-housp  and  bj  -  sums  as  may  be  determined  b;,-  tb.-  a'-mmistration. 
product  coke  in  Canada  during  .Iiine  Governor  in  Council  are  to  be  set  '  /t  '  fonts. 

at  179,305  ton.s  eompares  wtih  out-  aside  for  the  creation  of  a  reserve  fund 

puts  of  185.171  ton.s  in  the  nreviou.s  to  meet  any  losses  that  may  be  in-  •  '■o.ineial  xrea:uirrr  on 
month  and  13,5.516  tons  in  the  00"- ^  curred  by  the  Government  in  eonnee-  n  Pfr'  "T  ^ 

responding  period  of  a  vear  ago.  The 'T'un  with  the  administration  of  the  Lexenue  of  tho  proxince 
decline  from  May  •was  largely  in  On-  -^ct,  as  also  such  sums  as  necessary  to  j  Begiiliilion  of  X 

tario  -where  the  tonnage  dropped  to  i  cover  the  expenditures  incurred  in  |  i\  hrrr  ..old.  From 


Regulation  of  Sale 


i  Manitoba. 


authorized  agents  upon  ..-rder  from  niainine  nrofits  are  oaid  into  the  Con-  units  only.  Licensees  must  llowsohl.  In  :-ealcd  packages  from  |  the  Minister  of  b'inance  to  be  ae- 

t  he  Board.  In  such  ease  the  brewer  p-pij  i  i  Y  Bevenne^  Fond  of  .j,.  Purchase  from  the  f  ommission.  No  board  s  oies.  1  counted  as  part  of  the  general  revenue 

acts  as  the  agent  of  the  Hoard  and  i.rovinee  it  the  direetinn  of  the  1  ieii-  bars  are  allowed  T  nor  to  the  iiassing  1  irhom  snhl.  iL  To  all  persons  !  of  the  province.  .All  other  moneys 

must  make  to  it  a  monthly  report  of  cAvernorin  Coim.-il  '  ;  of  this  Act  in  IP'-S  beer  could  not  be  not  being  minors,  Indian.®,  interdicts,  j  received  under  this  Act  are  paid  to  the 

gross  sales.  j  ‘  '  jsold  by  the  gla.ss  or  open  notllc  m  persons  under  the  influence  of  liquor  I  Li(|Uor  Board. 

(2 1  i.imited  quantities  may  be  sold  Regiilufion  of  Sale  I  Manitoba.  i  or  who  habituall.v  use  liquor  to  exce.ss,  I  Disposition  of  profits.  -From  the 

by  vendor;®  on  physi.ian's  preserip-  HV/cre  .so/d.  At  go\  ernment  liquor  doctors  prescrijition  from  ,  or  persons  prohibited  from  purehasing  !  total  profits  of  the  Board  there  may 

tion.  '  stores,  breweries,  brewers' warehouses  ntivernmeni  stores  and  druggist  j'-- :  liquor  owing  to  convictions  under  j  be  set  aside  such  sums  as  are  specified 

To  n-Jtow  sold.  Liquor  ma;.' not  be  and  'wineries,  and  from  distilleries,  censees,  t.ie  latter  operating  on. y  rtain  provisions  of  the  Licpior  .Act.  1  by  the  Government  for  the  creation  of 

sold  to  minors,  interdicted  persons,  for  scientific,' medicinal  or  manufac-  '^berc  an- no  (  ornmi-sion  stores.  jvJq  permit  is  reiiuired  for  purchasing '  a  reserve  fund  to  meet  an.y  losses 

eic.  icxi  efo,  on  doctor's  prescription  .  turing  piirpo'ses,  on  the  order  of  the  To  who, n  old  1 '  General  jiermits  :  daily  an  amount  within  the  limit  which  may  he  incurred  in  the  admi- 

nor  to  any  otitcr  ficrsons  disqualilied  Hoard.  Government  Liquor  Store.®  '’'’•‘y  be  granted  to  individuals  for  the  prescribed  by  the  Act.  Special  quan-  nistration  of  this  .Act  or  by  reason  of 

by  the  Board.  .Ml  other  persons  may  may  not  be  established  in  municipali-  N'urchase  oi  liquor  for  beverage  or  ^  fjty  permits  must  be  olitained  for  its  repeal. 

pur. -base  liquor  in  accordance  with  ties  in  which  the  Canada  Temperance  ‘medicinal  |)urposcs  (purchasing  in  excess  of  the  limit  re- 

the  provisions  of  the  .Act.  Individual  ‘  .Mt  is  still  in  force,  nor  in  municipali- '  (-)  Special  permits  may  he  granted  (erred  to.  Itanquet  permits  are  issued  .  nebUHiTion  ot  Snie 

permit:®  are  not  reciuired.  ties  where  at  t  he  time  of  coming  into  druggists,  jiliysicians,  hospitals,  enabling  beer  and  wine  only  to  he  .  hrrr  sold.  l-'rom  government 

force  of  the  Ontario  Temperance  Act,  I  l  •  1  r’ln’cbascd  at  t  he  Liiiiior  Board  stores  j  iipior  stores,  or  trom  beer  fiarlours^. 

Quebec  a  --Local  Option"  Bv-law  under  the  ^  (31  Banquet  permits  may  be  issued  and  served  at  bona  lide  banquets.  Beer  parlours  may  be  established  in 

.  ,  .  .  Liquor  Licence  Act  (Ontario)  was  in  «f  liquor  on  the  (2 1  to  druggists  and  phvsidans  au-  p'ertor^l  districts  or  specific  polling 

Act.  3  he  Menhnlie  Liquor  Art.  as-  unless  a  vote  has  been  taken  in  ’J^Pnises  but  not  more  than  two  thorized  by  nermit  to  (nirchase  from  |  divisions,  which  have  voted  in  favour 

::en'cd  to  I-o.irnai'y  1.).  I9i’i.  municipalities  and  a  majority  of  “iiring  each  permit  .vear  to  any  asso-  the  Board  and  sell  for  medicinal  pur-  |  of  the  sale  of  beer  in  licensed  premises. 

.\dnii)".'tralioi>.  By  the  tjiiehec  three-fifths  of  the  votes  polled  is  re-  viation  or  individual.  ;  poses  or  use  in  tho  jirartiee  of  their  i  A  the  1933  session  of  the  Legislature 

Liqu-Tr  Commission,  which  has  an-  turned  in  favour  of  gov'ernm.ent  sale  Permits  may  not  be  issued  to  ,  professions.  section  27  of  the  "Government  Liquor 

;he;-:ty  to  control  li(|uor  sales,  toi  How  sold  Oi  (a)  Liquors  wdnes  under  2!  .years  of  ageitO:  cd  Dentists,  veterinarians,  hos- 1 -^ft"  was  amended  whereby  beer  can 

-.•r.  -u  per.r.it:®,  to  regulate  the  estah-  and  beer  in  sealed  containers  by  -  !  pifals.  manufacturers,  edurational  i  now  be  sold  by  the  unopened  bottle 

li:-i.;r.;'ius  to  which  permits  are  permit  from  government  liquor  stores- ' '’"’'ations,  .societies,  etc.,  (other  than  institutions,  mav,  under  permit,  pur- j  for  consumption  elsewhere  than  on 
■.’i'anird  a'ld  in  other  wavs  to  admi-  d, ,  Beer  in  sealed  containers  bv  per-i  banquet  permit  ;  to  more  than  one -chase  liquor  from  the  Liquor  Board  !  the  licensed  premises  in  addition  to 
niru  -  tl-.e  (irovirdons  of  the  A.'t.  The  :  rnit  from  the  premises  of  licensed  tl’an  ,  stores.  1  beer  by  the  glass  for  consumption 

(.'om  nis.sion  must  make  an  annual  i,|-o\vers  or  from  a  brewers’ warehouse  to  ot  her  than  bona  lida  guests  I  in  the  said  premises. 

riTu-.rt  to  the  ITovineial  Treasurer  for  on  the  order  or  with  the  super- i  bPrsoji  disqualihed  ,  Alberta  |  //oie  ,soW.  —  (l )  Liquor  of  all  kinds 

t  *if  ■#  pitdin^  .April All  rovrrnr  vision  and  approval  of  tlie  Hoard;  («*)  i  waoo*'*'' *^^^**^-*^  <  ontroi ,  (lovoniinrnt  Linuor  f'on-'by  pormit,  in  sealed  packages  from 

collo'-tcd  under  11ns  Act  is  paid  to  tho  N'ativr  wine  in  sealed  rontainers  by  ■  ^ ,  or  l)y  the  (  ommission.  :  uni  Aft  ftf  Alborla.  assented  t.o !  government,  liriuor  stores,  flowever 

Comni’csion  which  pays  all  1  osts  of  permit  from  1  he  premises  of  licensed  .- ^  -Api'il  12.  1924.  and  made  effective  j  malt  liquors  need  not  be  sealed. 


lorce  01  tne  ttritario  1  emperance  Act, !  •  ,  T,  .  ,  I'U' ' xa:®' u  ai.  1  ue  i.uiuui  nuai  u  siui  v®  .  v.. 

Quebec  a  -  Local  Option"  Bv-law  under  the  ^  (3)  Banquet  permits  may  be  issued  and  served  at  bona  lide  banquets.  Beer  parlours  may  be  estab 

t.-t  The  vici,  .1,,.  I  ionnr  Art  ^  Liquor  Liceiice  Act  (‘Ontario )  WES  in  ' Q-nsumption  of  liquor  on  the  ,2 )  to  druggists  and  physicians  au- |  Ple(:tor^l  districts  or  specific 

All,  3  111  Amuliulu  eflfpct  unless  a  vote  has  been  taken  in  ’’Ut  not  more  than  two  thorized  by  permit  to  (uirchase  from  1  divisions,  which  have  voted  i 

iTTi'cd  to  I-e.irnai'y  1.,.  i  i.i.  such  municipalities  and  a  majority  of  during  each  permit  .vear  to  any  asso-  the  Board  and  sell  for  medicinal  pur- |  of  the  sale  of  beer  in  licensed  r 


ni.<po.siti.r>n  of  Profi.ts.  I’roflts  of  ..upervision  and  approval  of  (he  P 
tl'o  (  ommission  nro  paiH  the  B(>ar(}  ^  turc  proviao  Ihcro  Dnall  Vie  a  Provin 

Fro'cinclal  Treasurer  on  riemand  |o  '2-  \'endor.s  mav  sell  in  ijuiited  ' 

become  n  jiart  of  the  ronsiilidiitc-d  ,Tiia"ru  it  leg  to  a  uatient  on  a  nhvsi- :  of  thet'om- 


I  .'\  dm  ini  trot  inn. 


Begiilfilion  (II  Sale  ;  i3»  Wine  for  sacramental  purposes 

iVhrrr  .old.  From  government  may  be  sold  by  a  holder  of  a  sacra- 


113.956  from  120,190.  but  the  v  pgi.  I  eonnection  with  the  Royal  Ganadizn  ;  liquor  stores;  from  brewers  or  brewers'  permit  to  a  minister  of 


ern  provinces  also  .showed  a  slight  ■  ^  Police.  Lxpenditures  in- ;  ^-arehouses,  in  hotels,  restaurants, 

falling-off  to  15.381  tons  from  15.602  i  Prior  to  the  coming  in  force  of  i  boat.s,  stores,  taverns,  etc.  holding 

tons  while  the  eastern  provinces  im-  (  A'"*’  I'fl^ting  to  the  establishment  j  permits  from  th-e  Comniission. 

proved  a  little  to  49  9-65  tons  from  1  commission  in  the  province,  •  However,  the  Commission  must 

4.9.37.9  tons.  ‘  ;  including  the  expense  of  taking  a  vote  ;  refuse  to  grant  any  permit  for  the  sale 

_ _ _  .under  the  Plebiscite  Act  ’  929.  ;  of  alcoholic  liquor  in  anv  municipality 

Racoa....U  I,,  '  expenditures  incurred  in  carrying  ;  where  a  prohibition  by-law  is  in  force. 

,  iiiausinai  tvesearen  in  ;  out  and  enforcing  the  provisions  ,  Such  a  by-law  may  lie  revoked  as  to 

United  Kinsdom  at  Peak  I’f  beer  and  wine  or  beer  only  bv  sub- 

_ ®  charged  against  profits.  The  re- :  mission  to  the  electors. 

loTirinn  Fn,,  i  "  ,  ‘  maining  net  profits  are  to  be  paid  into  The  Commission  must  rcfu.«e  to 

-.-o  ■  .  “L  '■(^'time  .and  ;  the  Consolidated  Revenue  I-’und  at  grant  anv  permit  for  the  sale  of 

•  research  vytrk  the  direction  of  the  Provincial  Trea-  alcoholic  liquor  in  any  citv  or  town 


any  religious  faith 


All  applications  for  licences  under must  maae  an  annual  ourchas 

The  Government  Liquor  Control  1  report  to  the  .-Mtorney-General  for  the  Biouor  Contrr 
Act.  1928"  other  than  beer  waiter  y<>ar  ending  March  .-!L  All  money.s 


Mav  10  1924.  (“'  From  liquor  stores  or  from 

Bv  the  -Mberta  druggists  on  doctor’s  prescrii, tion. 
ard  in  wiiich  is  (3 1  Beer  by  the  glass  or  open  hot  tie 
•ation  of  this  Alt',  f”'’  consumption  in  licensed  beer  par- 
lours  and  beer  by  the  unopened  bottle 
lent  liVuo? stores!  for  consumption  elsewhere  than  in  the 
said  licensed  premises.  The  licensee 
rt'enm^lHo  he  ^ust  purchase  bis  beer  from  the 
31  ’  All  moneys  Liquor  Control  Board.  No  bars  are 
^r^sA  irx  allowed. 


L.ondon.  Eng.  In  volume  and  ;  the  Consolidated  Revenue  Funil  at  arant  anv  nermit  for  the 
fn  equalled  ;  Regulafion  of  Sale  where  i  prohibition'  bv-law’ 


individual  "resident"  permits  which  ["c  commission  or  in  tne  ca.sc  ot  a  .  ,  ,  ,  anvernor  m  I  u'le  memoers  tor  consumpi.iou  on  rne 

are  procurable  by  persons  of  '21  years  mnipeg  :  ..rpytion  of  a  reserve !  ['censed  Premises  in  accordance  with 

ot  age  who  have  resided  in  the  pro- ,  duR  fund  to  meet  anv  loss  that  mav  be  in-  ^ 

(2)  To  holders  of  individual  "non- ' ''I"’''  licensee,  other  than  that  in  the'""^*''  '"c  administration  ot  tnei  . , - ,,  ,,  . 


fide  members  for  consumptiou  on  the 


AUllfU  III  lilt*  clUIUMIlMI  atlAMl  Alt  tlltTi  I  J  I  ,  1  rr  ‘ti 

AH  or  by  reason  of  its  repeal,  .  The  re- 1  j/;.,! 


{l^msl’^n’^Ss^reT"  B'.crc  ;;;,r  UqL;  m;:  bo  sold  by  .  f^r^n  ;iate  cd  issue  by  persons  H 

Hations.  and  governmen'! '  doparc  rmsskm  R.'rHu^e  [rgrrnVanv’permTt^  resident  or\^o%u''rningYn%  Kegiilation  of  Sale  ci^l  permits'"  are  issued'‘to  druggists, 

ments  are  all  carrying  on  research  f;:  [[rp,.p‘^iCpj,  U  ig  ,p  1,p  ,\ikJ  („  addition  ^lie  f’ommission  '^o  holders  of  "resident”  or  residence,  the  licensee  in  t  he  city  of ,  U'/'crc  sold.  From  government  physu;ians,dentists,vctennancs,hos- 

DunVicaTion''  'of  sold’  howevT  ref-use  to  grant  a  permit ‘in  a  ••temporary"  native  wine  and  ‘'cer  'J [,''"' pilals,  banquets,  etc. 

Duplication  of  effort  is  largely  under  the  Plebiscite  Act  of  town  who.se  population  does  not  ex- N’crmits.  ,  tne  same  ((uantitms  only  to  pei  - 1  canteens:  and  the  aiitborized  distri-  (2)  To  herr  ha  users,  who  may  pur 

avoided  by  careful  co-ordination  anci  !  1929  ’a  maioritv  of  votes  were  rust  ceecl  5  0(10  or  i  vUlac'P  or  menic  ipalitv  '  To  holders  of  special  permits  j  resident  in  bis  own  hotel.  ;  buting  agency  of  Alberta  Brewers.  j  chase  from  the  Board  and  sell  l)y  the 

.  '’■"■'•  "r  against  the  sale  of  liquor  under  a  unless' such  municdraiity  rec(uests ‘it  ^:Wcb  have  been  granted  to  drug- 1  Saskatchewan  L  j'cenc-es  may  i  gbss  or  c,pem^^b^^^ 


the  most  important  governmental  Government  Control  Act.  Any  hotel  bv  hy-Iaw  approved  l.y  a  rnaiority  of ,  persons  engaged  in  manufac-  ! 

'ho  National  kppper  n,av  be  authorized  by  the  voters.  luring  or  scientific  pursuits  requiring 

Physual  Laboratory  and  the  Fud  to  sell  beer  or  wine  t.v  the  l/ow  .sold.-  A)  Snirits  and  wines  '  fc)!- u.se  therein,  or  to  physicians,  ; 

Ke.search  Station,  which  rercntly  :  „iass  or  open  bottle  during  meals  t  o  be  from  government  stores.  dentists,  veterinaries,  persons  iiL 

opened  their  doors  for  an  annual  |  i-onsumed  only  thereat  and  the  Com-  :  (2)  Beer  by  brewers  to  permittees  '  of  hospitals,  sanitoria,  homes 

visit  of  the  press  and  interested  mission  mav  iiself  sell  hcer  or  winp  Ivc  authorized  to  sell  beer  to  ,„n®nmers  :  'or  the  aged,  ministers  of  the  gospel, 


not  be  granted  in  any  area  in  which  a  on  the  (ircmises  or  b.v  the  unopened 


VISIT.  01  tne  pres.s  and  interested  niission  mav  itself  sell  beer  or  wine  lev  authorized  to  sell  beer  to  <  cn.suiners.  I "tc  aged,  ministers  ol  the  h'ospel,  tne  ^.ctuor  aneveners  in  tne  electoral  area  sen  oy  uie  gias.s  or  unoirenea  oouie 

members  of  tho  public.  At  tlie  Na-  the  vlass  or  onen  bottle  but  no  sm-h  In  siu-h  case  the  hrc’wcrs  mint  m-ike  (  "tc.  !  Board  whic  h  is  giyn  the  power  lo|  [low  sold.-  (1 )  laquors  o,  all  kinds  -  to  bona  tide  members  of  the  Veterans 

tional  Physical  Laboratory  wa.s  sale  is  permitted  in  anv  store  where  to  the  Commission  a  monthiv  report '  a  patient  by  a  physician  in  a  fiermit  in  sealed  package.®  from  I  Club  for  consumption  on  the  licensed 

shown  a  new  acoustics  biiildinu.  in-  liauor  other  than  beer  (>r  wine  i®  sold  of  sales.  Those  who  t>urcha®e  from  ' not  exceeding  six  ounces.  7'""  ways  (  government  liquor  store®.  I  premises.  ,  ,  . 

tended  to  facilitate  the  studv  of  itu'  nnd  there  shall  be  no  such  .®a'e  in  brewer®  imisl  rav  through  the  brewers  I  “  minister  of  any  religious  [j*  niake  regulaticvns  and  administer  (2)  Beer  by  the  glass  or  open  bottle:  At  the  1933  session  of  the  Legisla- 

transraission  of  noise  and  ii'-s  abate- :  municipalities  which  voted  against  to  the  Commission  a  tax  equal  to  5  per  '  by  the  bolder  of  a  sacramental  The  Board  .  in  licensed  hotels,  in  licensed  clubs  to  |  ture  the  fnes  for  inclividual  liquor 

ment  in  relation  to  the  design  and  the  sale  of  liauor  under  a  Government  cent  of  purchasr-s  :  wine  ta-rmit.  is  required  to  s.ibimt  semi-aniiLiully  members  and  m  military  canteens  to !  permits  and  all  special  permits  with 

construction  of  walls  and  floors.  '  Control  Act  and  no  such  sale  author-  <3)  Beer  or  wine  hv  the  g!,.i.:R  or:  Liquor  may  not  be  sold  to  c  ''"ancial  statement  to  the  Provm-  members  also  Tiy  the  (i().®ed  bottle  on  :  the  exception  of  those  for  banquets. 


premises. 

.At  the  1933  session  of  the  Legisla- 


ehlefly  engaged  in  the  study  of  the  from  the  Commission.  In  such  case  fioints  in  1  he  province  at  least  50  miles  , 


Manitoba 


better  utilisation  of  tlie  coal  re-  the  brewer  acts  as  agent  of  the  Com-  ajiart.  .Also,  the  Commission  may  \(-f.  The  Gove 


'nS  in  All<('r1  a  inay  be  license dte,  sell  and  Vim  '.hmrrm"p,V;%l""vcd  anhV- 

,  expenses  deliver  -a'  beer  and  malt  li(|uor  to  ( ,'.rf-i(sf  c-r  .'.ss  .v:;  pocinds  or  is.!'’,-.  'I’h.' 


sources  of  Britain,  which  sllil  re- ,  mission  and  must  take  to  it  a  monthly  issue  I'ermits  for  the  sale  of  beer  by 


1  nnient  I.iquor  (  on-  of  admmist ration,  including  exiienses  vendors:  '1.')  hc’or  to  anv'  person  who  is 


main  the  country's  most  imiiortant  report  of  gross  sales. 

material  asset  and  the  foundation  C!)  Limited  ctuantiti'^s  may  be- sold  village  or  rural  iTuinici'iality  upon  the  in-.V  iV-.iuiV'tVon^Vs  in' *-'Tiro''r,o’oVT  <  "spo.Aii  mn  oj  proji's  The  Trea-  (('  lieer  to  licensees  wno  are  (>m  it  led  ■ ,,,  i;ix.T  ..f  cn.s.stio  podiid.-^  c-r  c;,(;<': 

of  her  industrial  greatne;®s.  Large-  by  vendors  on  a  doctor's  prescriiit ion.  request  of  such  munic  ipality.  ni^nc  To  .  .  •  cnnti  r.!  v  f'’‘"""'f,'f^''n''n3nes  the  disposition  to  f-urchase  from  1, rowers.  Piircnascrs 

scale  experimentation  is  the  rule  in  To  whom  sold.  (1i  Individual  tier-  (4)  Beer  in  quantities  f>’f  not  less  .  l"'olils  by  one  or  iiotli  of  tin-  Irom  Brewers  must  pa.  n  tu,  oI  (j- 

the  station,  and  much  praciic-.'il  work  mits  may  be  gratited  to  individuals  of  than  one  hcittle  from  licor.iced  grocery  *'  '  inofoice  in  tollowing  cneilind®;  I  Setting  a.sic.'e  cents  (;er  galloiy  1  o  '  1  c  enrs  pr  r  ca.l-m  )  iJdjUBI'flllllllUlf’WlWP"™— 

has  been  done  in  coaneetion  witli  "21  years  of  age  who  have  resided  in  .stores  or  stores  where  bepr  only  is  Idwi/i/.s/rcdioM,  Fly  the  (ic^ivrrn-  sin-h  sums  as  are  deemed  necpssar,,-  j'.q  ’  '•)•)_  to  tcie  I o-ircl 

coal  cleaning,  the  burning  of  jiul  The  iirovince  at  least  one  month  sold,  sue  li  beer  not  to  bp  consumed  on  ""'f.'"  I.i<iuov  Control  Commission,  (‘''r  the  creation  col  a  reserve  ft;  ud  to  This  rax  is  collec  ted  and  rc-rnittini  b-.  *y-vxT'VT 

verized  coal,  the  manufacture  of  previous  to  the  af>plication.  t  he  premises.  In  villages  or  rural  mu-  which  has  authority  to  contrcil  the  meet  any  loss  w.iu  h  nia>  be  incurred  1  he  Browers.  ,  _  1 1  1 1— I 

smokeless  fuel,  and  the  extraction  of  (2 1  Individual  permits  for  a  (leriod  iiic'ipalities  such  licence  may  he  snle  and  transportation  o'  >•  ■' the  (irov  inc'e  in  ca®e  th.e  svstc'm  or  .  ( 4  >  On  |>lr.  su  lan  s  order.  . 

oil  from  coal  tar.  )  of  one  month  may  be  granted  to  indi-  granted  only  to  hotels  licensed  under  1  the  granting  of  pernpts  and  toj  .-“(tocp  ^hal!  be  discontinued:  (2:  *3'  I'tom  (Iruggists  on  physii-an t  » 

_  ;  viduals  of  the  age  of ‘21  years  temtio-  the  Qax'bec  .Act  and  whic’n  at  the  same  I'e^'i'ces,  the  operation  of  h((uor  stores,  an  amount  to  i!,r.  Provincial  ardcr  for  meciicinal  f-urposes  in  di®  I  I  f  1  j^j 

S51  04.0  In  Pavinrr  \A/A,-Lr  rarilv’  resident  or  sojourning  in  1  he  .  time  hold  permits  for  .sale  with  meals,  atid  in  all  other  ways  to  make  regula  Con  j  riels  where  t  nere  are  no  gov  ernitient  V^v../  *• 

’  J  I  D  Kt  D  province.  i  (5'  Beer  by  the  glass  in  licenserl  tions  and  adiuinisttr  the  provisions  of  solidated  h  und.  3  Im  1  rensury  Board  iKpior  stores. 

Awarded  ey  IN. B.  Government  cji  Banquet  permits  may  be ,  taverns  in  cities  or  towns  for  con-  this  Act.  A'!  mfineys  recei' ed  from  '"a.'-'  make  such  regulation",  as  it'  'To  whom  sold.  -A)  Any  persou  ttnt  :  1  Ol>  AOCiOo 

'  granted  to  any  individual  in  charge  cef  sumption  c>n  the  premise®.  sale  of  liquor  at  licjuor  stores  or  from  deems  expc  dient  regarejing  the  iinan- .  di-sciualitied  undei  the  .Act  and  of  t  he 

*  Maritime?  Bureatj  Thr  Financial  Timej.  'a  banquet  or  to  .any  recognized!  (6)  f5eer  and  wine  at  banquets  for  licence  or  permit  fees  or  otherwise  ''<'1  ''ond.ici  of  the  sy.'-lem.  i  full  age  of  t\' (^nty-one  years  may  **  ^ 

Saint  John.  N.B.— Contracts  to  the' ^0'’'ety.  association,  dub  or  other  duly  consumption  on  the  premises.  arising  under  this  Act  are  paid  to  the  Regulation  of  8ii!e  .  obtain  a  Genr-rai  Liquor  1  rriiiit  ala; 

value  of  $1,036,040  have  been  award- i  constituted  organization  entitling  the ,  '7-  Permits  may  be  granted  to  a  ^/""'"'fs'on  which  ipys  all  expenses  U rc  .^ohl.— At  Liuiior  R.-nrct  '  •<  u  .  ,  '  .... 

ed  by  the  Provincial  Government  i  aPPl'cant  to  purchase  liquor  from  the  ,  dub  authorizing  it  to  kep|)  alcoholic  of  administration.  The  f  oimnissimi  ptorc-s:  or  for  medicinal  ourpose®  bv  1*  'V  ^  Alere  adjectives  Will  not  do 

for  the  hard  surfacing  ot  sections  of  Commission  and  serve  it  at  a  banquet  liquor  bdonging  to  its  members.  l'  beisncl  justice  to  this  famous  tobaCCO 

the  provincial  highways  No  defin-  (4)  Special  permits  may  be  granted  In  every  case  the  alcohol,  spirits,  or  1 -Attornev-Genera!  covering  operations  jjppp  gud  spirituoi-"  ll,ci-i.-ti  (-!'  lermits  may  not  be  i.-succl  to;  ,  •  ,  •  ,  Kir  mn 

ite  date  has  yet  been  announced  for  druggists,  to  persons  engaged  in  wine  must  have  been  purchased  direct-  ‘or  the  year  ending  April  30.  genera!  licuior  ,,1 ;  V  ; which  is  iecOj,nizedbycon* 

the  starting  of  the  work.  The  sue-  manufacturing  or  scientific  pur.suits  |y  |rom  the  Gommission  by  the  :  Di.spo.sHiov.  of  profits.— From  the  established  in  '  dlic-s,  towns'  anc'l  ^';ro^^Pions  o7 anv noisseurs  as  the  ttnWd  5 /iw^5L 
cessful  tenderers  were:  Rayner  Con-  requiring  liquor  for  use  tnerein  or  for  -  holder  of  the  permit  and  beer  :  profits  arising  from  this  AH  there  mav  ,  villages,  hut  c  ities,  tovvns  and  villagTs  ,  o('  rfn^Ho4h7 ‘nrov  ince  of  TOT-TN  COTTON’S  secret 

struction  Comnany  Toronto  .?146  !  other  stated  purposes.  from  a  brewer  who  is  also  a ,  be  set  aside  such  sums  as  are  specitied  where  a  general  liquor  store  m-cv'bA  ®  f  !  JLTWIN  LWi  iw*n  o  c 

852.25:  Currier  &  Seymour,  Fr’ed^rfc- !  .  (5)  Special  permits  may  be  granted  holder  of  a  permit.  Hospitals, !  by  the  Governor  in  Council  for  the  established  must  not  at  any  tinm  ex- ^  cornorHi^h^  '’a7sociU^i7n’”‘ societ process  of  blending  can  not 
ton,  N.B..  $122,650-  Dufferin  Pav- 1  physicians,  dentists,  veterinaries,  universities,  labcvratones  for  indu.s- :  creation  oi  a  reserve  fund  to  repay  ceed  twentv-livc.  Beer  and  wine  only  i  [  [^ncrsliii)  ^  or  |  j^g  equalled  and  makes  it  the 


the  glass  betvvecn  meals  in  hotels  in  a  - 


Do]  .\c-i,  iOJS,  assentc'cl  to  I-el'riucry  of  (debiscite®,  ('nforceinent,  etc.  the?  holder  of  a  subsistin-g  (ic-rmit:^ 

I,  l''2S.  This  Act  iPiilacos  the  oiig.  Dl.ipi).hiion  of  profi's.  H'hp  Trea-  beer  to  licensees  who  are  ('nlitled' 
inal  legislation  as  in  "'I  he  Govm  n-  sury  Board  df-terndnes  the  ciisposiiiou  to  f'urcT.ase  from  Brewers.  Piirchasers  ' 
ment  Liquor  Coniro!  Act,"  wliirli  of  the  (irolils  by  one  c)r  ixitli  of  1 !-.-  from  Brewers  must  pa.  n  ra<  of  12  >  . 
caine  into  force  in  1923.  following  meihnd®;  I  -  Setting  a.sic'e  cents  [;er  gallon  '  1  5  '  ■>  c  ents  pf-r  ;'al!-m 

■  \drriiniHlrnlion.-  By  the  Govern-  such  sums  as  are  deenn-d  necessarc  from  .Ajiiil  1,  1932  to  tiie  Foard 


Hitput  for  tlio  six  tnoMihs  crid'^d  .Unif' 
Dith  toiallDd  pounds,  an  in- 

•rrasr  oicr  iho  cori’r*.<pTM'»d i n;;  pt-i’ior! 
>T  cf  iNES.StiO  'M- 


coat  of  fifty  cents. 

(2)  Special  permits  may  be  granted 


JOHN 
COTTON’S 
TOBACCOS 
“Scotland’s  Best” 

IMere  adjectives  will  not  do 
justice  to  this  famous  tobacco 
which  is  recognized  by  con¬ 
noisseurs  as  the  wet-id’s  finest. 


ton,  N.B..  $122,650;  Dufferin  Pav-  puysioaus,  ueutists,  vyi.t-  luaries,  u.ov.r..i.wi-.-.,  .a.coc.icoi.r:,  101  luuu.®-- ■  cieaiion  OI  a  reserve  lunu  10  repay  ceeu  twentv-livc.  Beer  and  wine  only  .rJnio  -  -  . 

ing  Company,  -Montreal  $217  680'  Persons  in  charge  of  hospitals,  sam-  trial  and  scieritific  research,  retail  mone.vs  borrowed  for  the  p-urpose  of  are  sold  at  beer  and  wine  stores  estab- 

Rayner  Construction  Company  'Tor^  tariums,  homes  for  the  aged,  etc  .  druggists  ami  doctors  may  purchase  admini.stration  of  this  AH  and  to  i  lished  throughout  the  province.  No  British  Columbia 


friendliest,  smoothest,  mel¬ 
lowest  tobacco  you  ever 
smoked.  _ 


New  Brunswick 


“ ^  uc  ui?  trovinii.il  iceasurti  ami  aj)-  Tlie  luiniliered  district  containing  sa'd  administration  of  the  .Act  including  ‘ 

persons  disqualitied  by  the  torn  ms-  pro(>rialed  to  tiie  jiub.ic  seryice  of  the  town  or  villa'.'C',  and  no  .siu'h  store  i  the  general  control,  management  and - 
sion.  .-vil  other  (lersons  may  (iiirchase  prov  ince.  Prior  to  the  j'assing  of  this  shall  bo  continued  in  anv  town  or !  supervision  of  government  liauor 
from  government  stores  or  licen.sed  new  Act  in  1 9'’8.  ir  was  snecilled  i  imt  viii  ..-o  - -i  .  _ _  _  * 


In  three  strengths — 

Mild  *  Medium 
Strong 

1  Ounce  Tin  -  2.5c 

2  Ounce  Tin  -  oOo 
4  Ounce  Tin  -  $1.00 


^  contr* 

lOSaii  wMl* 


THE  FINANCIAL  TIMES,  MONTREAt,,  AUGUST  10,  1934 


IMPROVEMENT  IN  ' 
GENERAL  RESULTS  i 
AGNEW- SURPASS: 

_  - i 

Sales,  Profits  and  Working  Cap¬ 
ital  at  Substantially  Higher  , 
Levels  I 

40  CENTS  ON  COMMON 


Liabilities  —  Sales  Increased 
12  P.C.  Over  1933 


IMPROVEMENT  IN  MACHINERY 

GENERAL  RESULTS  CUT  OPERATING 

AGNEW-SURPASSlSiHsBHS'Si  LOSS  FOR  YEAR 

j  ,  'joint  c-tock  h;ink:;.  to  liclp  to  fill  in  -  - 

Sales,  Profits  and  Working  Cap-  this  sni*  in  Tit  itain's  financial  nia- 1  Sho%vii  at  $23,645  Against 
ital  at  Substantially  Hig'her  .dtinory.  One  of  tiicse  coiiiimnicc,|  $49,351  in  Preceding 

I iConocinM  it.-icif  siniplv  with  loans  in  h'  i  „  .  , 

i^cvcis  'small  hiisincssor..  which  are  securetl  rericd 

_ _  hv  a  deheimire  or  mortpape  and  are!  - 

40  CENTS  ON  COMMON  ;  repayable  over  a  definite  period  of ;  WORKING  CAPITAL  DOWN 

--  ~ —  ynars.  wliile  a  modertite  interest  is'  _ 

Cash  and  Government  Bonds  eharfted  durina  the  currency  of  the|  Torom.  Burem  Tu»  Financial  Tim**- 
Shown  SV^  Times  Current  ’"^’’'  'I'he  other  company  will  nor- i  'I'oromo.— (  auada  .Machinery  (  o., 

z  tii;  i . .  .oc., 


Canadian  Salt  Output  I 
Third  Largest  In  1933 

Oiitiwa.-  The  prt wiiiction  of  sail 
in  t  anaihi  diirinit;  l!io3  i.ottillrd 
ll.-)  Ions  valued  tit  $  1  .r':i;l,87  4  a.t 
comimrcd  with  2i);4.ai:<  tons  i.ortli 
Sl.ft47,r)5I  in  lltoJ  and  2.)li.047  lonr 
at  $1.11(11,1  lit  in  ia:;i,  ticcordin';  to 
finalli  revised  .statistics  i.ssued  hy 
till'  .Minin.a.  .Metalhtrsictil  andciicm- 
iciiJ  ilranch  of  the  Dominion  Hunar! 
of  Statistics  at  Otlawti.  The  piit';! 
output  is  the  third  lari;t;.d  in  tin  i 
history  of  Canadian  salt  minint;.  it 
heins;  siiritassed  only  hy  the  produc¬ 
tions  of  I!I28  and  Ili2ri.  MthoughI 
there  was  :i  relatively  small  pro-' 
diiction  duriiic  the  first  two  months 


SHINGLE  EXPORTS  '  _ _ 

OF  B.  C.  HELPED  IF 

BY  LARGER  QUOTA  I  WABASSO  COTTON  COMPANY 


New  Organization  to  Facilitate 
Shipments  Under  NRA 
Allotment 

OUTLOOK  MUCH  BETTER  i 


1  Vancouvf»r  B’lreati  The  F'lnancinl  T«mes  I 

uigh  I  Vancouver.--  Increase  in  the  quota: 
•’"’■  for  British  Columhia  shingles  en-l 
iiihs  terin.g  the  I'nited  States  market  has! 


A  wide  improvement  in  sales,  pro¬ 
fits  and  liquid  position  is  reported 
h.v  Agnew-Surpass  Shoe  Stores  Lim¬ 
ited,  and  subsidiary  companies,  for 
the  year  ended  .May  31.  in33.  The 
feature  of  the  statement  is  tlie  pow¬ 
erful  cash  position  with  cash  and 
government  bonds  ]V2  times  total 
current  liabilities  while  total  cur¬ 
rent  assets  are  shown  at  7  limc.s 
current  liabilities.  Net  earnings  on 
the  common  stock  are  equal  to  .40 
cents  a  share.  In  the  preceding 
year  net  earnings  fell  slightly  short 
of  meeting  preferred  dividend  re¬ 
quirements. 

For  the  period  under  review  gross 
earnings  totalled  $147,770  against 
$101,470  in  the  previous  year,  I)c- 


-  -  -  ing  fiscal  jciir  operating  loss  was 

ONTARIO  LOAN  CO. 

PAYMENTS  HIGHER 

ies  arc  down  m  ri-on,  .?:{28,- 

increase  of  10  Per  Cent.  Noted  147.  .\dvaiif'c.s  |j)  sulisidiaty  arc  up| 


in  Mortgage  Interest 
Payments 

Tor'-nto  T^ureau  TL.e  Kmancini  Time*. 

Tor.onlo  RoficcMc.n  of  general 


to  $13,476  from  $11, .'177.  liill.y  secur 
ed,  and  accotiiiis  payaidc  tire  up  1/ 
$1  10,308  from  fDlO,;',.-;!  and  bond  in 
tercst  acented  i.s  down  to  $5  717 
from  $0,382. 

h'ixed  assets  remam  t;t  ?l.l54,npi 


‘  ement  in  business  conditions  no  provision  htivin^ 


^  _  !  In  normal  times  00  per  cent,  of 

:  British  Columbia's  shingle  output  Is! 

NP  ImDITIT  AU/CDP  ! I'nited  States,  and 

•  U*ri\Ull  URU  If  LlllJI  ■** 

'hint  that  United  Stales  tariffs 
A  DODIIbV  Crl  f  I  IT  DJ  AM  practically  eliminate  sales 

f  IiUYIjI/ U.lV.I  LArl  "f  ''anadlan  shingles  in  that  terri-, 

I  tory  the  very  existence  of  the  in-l 
fT  1  ij  r  ..  •  .  .  !  dustrv  here  was  threatened.  Sev-; 

^  Agreeing  ^ral  mills  were  shut  down. 

With  Restrictions  on  Apple  F’rotests  from  consumers  in  the| 
Shipments  United  States  who  objected  to  pay-; 

^  ing  the  necessarily  higher  prices 

Msritime  Bureau  The  Financial  Time.  ^.V  the  Oregon  and  Wash-! 

Halifax.  At  a  meeting  of  the  frud 

.  pled  With  the  inability  of  the  .\mer- 


With  Restrictions  on  Apple 
Shipments 

Maritime  Bureau  The  Financial  Timet 

Halifax.  At  a  meeting  of  the  frud 


n  for  of  H'*'  Annapolis  Valley,  nd-  man  shinglemen 


mtike  pr  >mi 


predation  absorbed  $30. .572.  govern-  '  imada  is  sliown  hy  mortga.gi 
ment  taxes,  $15,103,  and  after  ti  ipt.^ie.'t  iiavments  (hie  Cnnadoan  I 

prior  adjustment  net  earnings  are  .,,,d  lo-m  -uid  insurineo  com-  , 

shown  at  $102,382  up  from  $.50  S>0  i  insuraiuo  com  |  „pmenl  oi  new  pc, 

Preferred  dividends  absorbed  $70.o‘(io',  1  "'’f  •>>''1  $•  3.420  from  S!0.o:i 

of  which  the  subsidiary  portion  was  I  largest  and  oldest  loan  comtianies  There  remain  .om 
$1,050.  and  common  dividends  wet  e’  in  Onttirio  informed  The  Fin.anrial  j  250  of  0  per  ecni. 

paid  to  the  extent  of  $10, OOP,  leaving  ,  Time.-  recently  Dial  his  epmnan.v  |  bonds,  $002,450  of  7 

the  year's  surplus  of  $iS.332.  eom-  has  iLoied  a  .general  improvement  in '  ferrt'd  rdoek  of  JD" 

paring  with  a  debit  balance  of  $8,377  collections  since-  last  Soptemberj  $00",dib(  of  common 

in  the  preceding  fiscal  period.  .After  ;i.nd  fliat  mortgage  interesi  nay-|par  val.ie.  Snrpln.s  1 
pn  ad.instment  of  $110  and  ih®  addi- .  rnents  had  increased  hy  some  tii'^v 


hy  mortga.ge  depreciation  lor  sevcial  .\ears.  In-  journed  from  last  week,  it  was  vot-  deliver.v  in  the  required  volume,  re- 


vestment  in  snhsiditiiy  remains 
?!30.500  whih(  exiienditme  i  n  de 
opmeni  of  new  pi-odnct.s  i;-.  up 


liiiy  remains  at  ed  hy  a  decided  majority,  to  accept  suited  in  the  United  States  govern- 1 
ditm-e  i  n  (level- jnip  proposals  of  the  British  Umpire  taking  a  broad-minded  at(i- 

dnct.s  IS  np  organization  applying  re-  oHntnient 


of  20  per  cent,  of  the  domestic  de 


fion  of  $255,083.  previous 


Business  enndi- 


forwarr!lf'$^7''''Mf""  '  ’  ••’’"s.  however,  have  not  Meeting  For 

lorwara  oi  .$_i„,uii.  extent  that  the  inist  and  „  ,  .  i-.  i  »  i-  i 

Profit  and  loss  figutes  for  the  in.^n  rompaiiies  can  press  for  jta.v-]  Rclising  FunOS  AojOUmed 


to  October  15.  be  prohibited,"  also  > 
that  "one  hundred  poor  varieties,  to! 
be  named,  shall  he  entirely  exclud- ! 


per  cent.  .=o  as  to  more  nearly  ap-j 
proximate  the  normal  flow  of  hnsi- 


lonn  rompaiiies  can  press  for  jiay 


The  meeting  also  .npproAed  of  !  afibss  the  line 


past  ^rce  years  compare  as  fol- on  account  of  principal. 

i  From  the  standpoint  of  the  mori- 

1 ''33-3-1  193*’  33  10*1 1  .  •  . 

firowF.rn  47.779  oi“4Tn  ,  gage  companies,  conditions  in  wost- 


I  ministr.ation. 


Gross  Farn  147,779  101,470  1.31.494  !  o.tlo.L  - 

Depreriation  .TO,.', 72  .3n,-2-lS  31,800  iorn  Ua 

Taxes  15,193  11:402  1  t.S8I  ;  „(Jvent 

NetEarniiiRS.  •102.382  .39,820  87,81.3  !  'St  rat  it 

Pref.  dividend.  70.000  70,000  70,000  1  staled 

Com.  divid.  1ft, OOO  !  ‘ 

Sub.  portion.  .  1,9.">0  1,803  1,785:  e.vmpai 

-  -  .  panics 

'.'ears  surplus  18,3.32  d8,377  19,,',<io  .-niTiialr 

Adjustments  110  2,0G.">  2.693 1 

Trans.  Ins.  Res.  2.5,817  crop  w 

Balance  ..  18,282  dl0  442  8.912 

Fre-Ii.  surplus  2.5.5.089  2fi.5..53l  274,381  i  ^blltn  < 

-  —  i  Saskati 

P.  &  L.  balance  273,311  255,089  2fi5,46y  '  nf  A|hi 

•Income  tax  adiustment  $3ft9.  p  s  '1 

The  general  balance  sheet  shows  '  f./r-i-p, 
total  assets  of  $1,715.08!)  romptired  !  , 

with  $1,649,483  in  1933.  Cash  ’ 

down  about  $9,000  to  $138,283,  gov-;  - 

ernment  bonds  off  $59,000  to  $136.- 
353,  receivables  up  at  $109,773  from  , 

$76,530.  and  inventories  up  at  $859.- ; 

964  from  $738,017.  T'ixed  assets,; 
less  depreciation  reserve  is  down  to  i  ' 
$310,266  from  $328,474,  j 

Among  tho  liabilities  payables  are 
$31,000  higher  at  $116,096.  Total  ! 
current  assets  are  np  at  $1,216,342  j  Aimmmi 
from  $1,164,705  and  current  liabili-  ■  Asbesto, 
ties  inereased  to  $176,630  from  $127.-  i  i 


Torcnlo  Bureau  Tlie  Financial  Times. 
Toronto.-  (  ailed  for  the  purpnsc 
if  considering  ways  of  raising  funds 


7,813  i  istratioii  in  Saskatchewan  and  it  isjto  the  Privy  rmincil.  last  week’s 
6.000)  stated  that  .Mr.  Gardner  is  morel  meeting  of  preferred  shareholders 


the  formation  of  the  permanent  com¬ 
mittee  of  empire  producers. 

The  following  resolution  was  tilso 
(lassed:  "That  in  view  of  the  fact 
that  wo  are  restricting  the  exporta¬ 
tion  of  domestic  grades  of  apples  to 
the  United  Kingdom  markets,  it  's 
the  iiiiinion  of  this  meeting  that 


sympathetic  to  the  mortgage  c,im-|  of  Honey  Dew.  Ltd.,  ivas  adjourned  should  he  a  general 


panies  than  was  the  preceding  ad-:  until  Friday.  August  Id 


'I'he  agreement  has  evidently  been, 
j  approved  hy  the  United  States  Tar- 
:  iff  Commission  and  it  is  regarded 
i  as  an  indication  of  the  use  of  in-j 
,  dustry  eontrnl  in  Pres. dent  Uoose- 
:  velt's  program  for  increased  ex- 
'  ports  throng  reciprocal  trade  agree- 
;  rnents. 

i  .Ninety-five  per  rent,  of  the  shtn-i 


smaller  wheat; 


up  of  domestic  grades  of  inspection  (  4^'*'  manufacUirers  of  British  Col 


preferred  L,p,.yjpj,j,  j,.,  order  to  maintain  i 


25:817  '  crop  will  only  affect  mort .gage  loans  shareholders  has  derided  to  appeal  form  high  standard  pack.  There- j  •'"■ganized  Britisli  Cnlnmhia  Hed, 
„  in  certain  sections,  principally  the  judgment  granted  Messrs.  Ryan  f„re.  be  it  resolved  that  this  mav  •'‘‘dar  Association  This  organiza-: 

Tt’ssi  1  ^biitlT  of  the  line  of  the  c.P.R.  in  &  McCarthy  and  was  able  to  stop  hesi  be  done  by  having  all  .appoint- j  I'cn  will  allocate  in  as  fair  and: 

---  I  Saskatchewan.  In  the  northern  part  an  immediate  exeentinn  of  the  ments.  suspensions  and  dismissals  ,  f  1  equitable  a  manner  as  pos.^ihle  thc‘ 

85.469 '  of  .Alberta  and  Saskatchewan  farm-  judgment.  The  question  of  a  further  the  personnel  of  Inspection  Service  I  amount  eacli  mill  will  export  tothe 

lets  will  have  fair  yields  and  -will  be  stay  was  not  taken  up  at  Osgoode  aefed  upon  only  after  rerommenda- j  United  States  to  make  np  the  quota 

^'"'’8  ;  further  henefitted  hy  the  improve-  Hail,  however,  and  is  now  sehedul-  tion  hy  a  special  rommittee  of  the  i  of  25  per  cent,  of  United  States 


timhia  are  represented  in  the  newly 


sections,  principally  the  judgment  granted  Messrs.  Ryan  fore,  be  it  resolved  that  this 


nicnt  in  the  price  of  wheat. 


ed  to  be  eonsiderrd  this  week. 


trowing  indust rv. 


consumption. 


Corporation  Results  for  Year  1933-34 


S3jO,26b  from  ?H28.474.  Gross  Ed 

Among  tho  liabilities  payables  are  .  _ 

$31,000  higher  at  $nG.0f*6.  Total  I 

current,  assets  are  np  at  $l,2t6.3i3  j  AUnmnum  Ld  :.770.’504 
from  $1,161,705  and  current  liabili-  -  Asbestos  '>8.25s 

tie.s  increased  to  $176,630  from  $127.-  i 

fx,,.  ,  .  ,  .  Am.Tl.  fJcctnc 

SOa,  leaving  net  working  capital  up  Acm.-  ciov«  89  647 

at  .$1,069,712  against  $1,036,900  in  the'Aanrw  Surpa?.  1  47,779 
preceding  year.  Bathurat  i'  p  *91,984 

(.'omparative  working  capital  fig-  . 

Ures  follow  herewith:  RrCck  Siir  '  4  77,875 

193.v;j4  1902*33  1931-32  K.  N  Rurt  tn.66^ 

Curr.  $1.24«.342  $1,16-1.705  $!.212.094  Rromptnn  2^2.350 

Curr.  Liabil.  176,630  127,80.5  192,910  R  A.  Oil  4.45l.‘)}0 

V*  ^  Tr  rr/™  Bn-w.  tv  oibt.  30^.100 


V'orkins  Capital 


Rruck  Silk  477.875 

F  .  N.  Rurt  3  1  1 .66^ 

j  Rrompton  2^2,350 

I  B  A.  Od  4.45  1.5  30 

I  Brr-w.  Dibt.  303.100 
I  Rr<*7ili-=in  28.460.70-1 

!  Barcelona  4.52  7,74  t 

j  Bell  Telephone  8.873,7  1  4 
i  Beld.  Corticelli  276.3  75 


N>t  wnrk.  cap.  $1,069,712  $1,036,900  $1,019,181  I  Brazilian  ’28,460’70-1 

President  .1.  E.  Warrington  in  his  ' f*’>'’<^ciona  .t.527.74t 

report  to  shareholders,  savs  in  part:  I 

t,,-,  .  .  -  ,  ,1  -4ela .  t.orlicalli  27o.l,. 

Our  expectation  of  improved  ( Bldf-.  Pmduct.a 
business  conditions  referred  to  in !  B-'auh.irnr-is,  i.is5,7>6 
our  last  annual  report  has  been  real-  I?  698.986 

ized  and  is  reflected  both  in  increa;-- L..,,' 
cd  .sales  and  iirofits  for  the  past  ■  ro"s“'n,-,kerrrs  '  251  846 
year.  Sales  amounted  to  $2,254,428  I  (  an.  Coha.  Fcit  796,591 


1932 

*.91.754 
277.493 
1.897,728 
•396,663 
715,973 
•67,398 
*7  l.•25  2 
101,470 
*158,224 


306,496 
420. il5 
670,93  1 
4.378,52  1 
292,812 
9,318.420 
2.943,3  19 
9,216,272 
305.363 


IS  7.027,644  7.679,867 

rirs  25  1.846  .'49,746 

Felt  796,591  784,113 

lafter  eliminating  sales  from  factory  f''“>  <J,]  541.677  3  59,389 

to  store  company).  Gross  earnings 

were  $14.,,  (8  and  after  deducting  r.  p  r.  i  14.269. 688  i23.936.7i4 
$45,765  to  cover  depreciation  and  [Can  P,ip,-r  22,’.i7i  23'., 386 

government  taxes,  there  remained  a  •”’  Paper  4,678.536  -  1.649,798 
net  surplus  for  the  year  of  $102,01,3  '  2.448,849 

and  an  earned  surplus  carried  for-  raisary  Power  i,54.5,6io  i.’5i)7.5io 

ward  of  $273,311.  iCan.  Canncr.s  804,062  720,017 

"The  full  year’s  dividends  haveij:  W- C..s  L085.4I9 

,  ,  ..  ,  ,  iCan,  Cottons  420.016  212. >40 

been  paid  on  the  preferred  sioek,  ,  vi.  kers  j  1,988  67.322 

and  a  first  dividend  of  twenty  cents  |  con.s.  oka  Sand  'i5«.('78  ‘.'2:105 

per  share  distributed  to  the  common  ;  204.379 

shareholders  on  March  1st  last,  and  ; 2^2^' 
another  dividend  of  twenty  cents  perjcan.  oianeso  1,857,666  1,301.190 

share  has  been  declared  payable  ;  c,  s.  i,.  7,459,680  8  060,706 

September  1st  next,  making  forty  *813, 306  *730,037 

cents  per  share  troni.  the  year  s  ,  (  im,.  Pdr.e.s  297.760  360,000 

operation.  ira-,.  ind.  Air.  108,477  *10,51’ 

"The  financial  condition  of  the  j  ‘  ’’"’"h .  14.685,774  n.un.sti 

company  as  shown  by  the  baiauce  :  ( l"!;  '266, .3 

sheet  is  \ery  satisfactory,  our  liiiuid  i r.in.  Pnktnr.x  52.  1  42  50.647 

position  being  furtlier  inijiroved;  pro- jO/.n.  Mrw.-r  s  6!5,467  676,881 

pertics  have  been  maintained  in  an  *41 

efficient  condition,  and  the  usual  dc- , 40:870  70,0(17 

preciaiion  on  buildings,  pltiitt.  fix- i  (',in.  ( ouvnt-T.s  60.n,94  11,(157 

turcs  and  improvemenis  to  lease- |' 00  v.m-l:,,!-,- 

1  ,  ,  .  •  •  (  rin .  Mri  rcoT'i  *  i  n,6  •  “  1  1 1* .n ,  n 

hold  properties.  .  Iran  rr.rrn.  1.486  710  2.6.'I.;.’t 

"Se\en  stores  were  clo.ied.  and  .p  c.  n-roic  1.07,9,807  2,016  Ji  ’ 

eleven  now  stores  opened  during  tlie  Cooiv.sviitc  r,>.  <'27.6:.’h  'li.'.  ’o 

year  making  a  total  of  (id  in  opeiu- :  Pi  '’'’’I:: 

ti<)n  of  MtlN'  o  1  St  lUl't.  Can  I..  A  P  400  ^  1')  •tlr.  Ot-,'^ 

As  referred  to  in  the  in.-’t  annntil  ,  riix^vn-r  4.t.(M  71101 

report,  the  Surpass  Shoe  (  o.  !,imit- jUan^  P.r-ad  ’41,531  2ii'.i2’ 

ed.  the  last  of  onr  retail  sid’sldiaries, ' ,  i-,  ,865  '16,6|R 

Inis  been  wound  up  and  lli(‘  assets  I . .  oi  tOO  iii.i‘’5 

tran.sferred  to  ,\gnew-Suriiass  Shoe  Can  v.'  B  b,..v  (  27.44',  41  o.’S 

iSlorer.  Limited,  and  inidtided  hi  I  In' '  n^bavdand  Co  <-6.’oo  i 

consolidated  balance  sheet,  thus  "n '  o'  -‘’Bri  if"  017 

Aguciw-Surpn^s  bhoe  Siorco.  l-ibuc- ,  t  1,402.17s  041. jo-, 

ed.  is  uow  the  opccatiiig  compar-.v  ,  Doin.  RiiH--r  i.on'.is?  (.-Fs.tcF 

for  ail  the  retail  stores,  wifli  The  ;  "o.r.v  (--,rp.  , '^,'^■'00 

■lohn  Ritchie  t’o.  Limited,  as  <lu' ; RX  Fn^  Co  ^26^08^ 
manufacturin^^  sub.«idiary.  |  nom.  Pubbrrr  oan.ooi  612.741 

"Asncw-SurpariS  Shoo  Stnros  aro  i  D'^ra.  Tht.  ‘ii.'o.24i 

located  in  most  of  the  principal  I  Rothou-ar  o,<  46.860  76,545 

lA*  *  X  ■  T*  .  I -o^-x-.x^o  1  Horn.  Foundno^  244.5/0  v>.»Kh4 

cities  ana  towns  in  Lasiern  (  anada,  Enr-ineer.  tot.i.-i  !78,5i6 

a  list  of  which  is  contained  in  this  r'onn.xcoro  I'o.ios  .’ti  3S3 

report,  and  we  ask  our  shareholders  Drvden  Paper  3  2,488 

to  patronize  the  stores  of  the  com-  6D,o,’" 

pany  for  tlieir  footwear  require-  nufferin  Pav  29').7’i  15.6I8 

ment,.s,  to  direct  as  much  trade  as  ptjn,,  cfty  o.airy  90.oin  03.079 

possible  to  your  stores,  and  thus  CO-  Fast.  Koo'enay  407,088  425,388 

operate  with  the  management  for  388.5  78  491.563 

the  further  success  of  the  company."  FedXt  Gram'  '  515,212  765.i9i 
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me  luriner  success  Of  IIIU  vuuii'uixj.  federal  Grain  515,212 
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Assistance  in  Development  Of  can''i^8(DY793 

Small  Industries  In  Britain  Foundation  co.  '404,430 

_  Fnn.  PluycrK  1,23  1,676 

,  .  For.  Power  Secs.  275.163 

London,  Eng.  —  Small  industries  Fraser  Coys.  1,115,540 
and  business  in  Great  Britain  have  Gypsum  Lime  306,602 
for  long  been  somewhat  handicapped  Carpets  '38,312 

,  .  .  ,  .1  ■  »  „  u  Goulds  Pumps  3o>,l/2 

in  comparison  with  their  larger  do-  Goodyear  Tire  i,99i,5ii 
mestic  rivals  in  the  matter  of  ob-  Gen.  steel  Wur.  6 1 9,039 
taining  long-term  finance.  A  con-  t-'^vat  187,137 

cern  of  substantial  size,  even  if  it  Theatres  64,955 

could  not  immediately  proceed  to  a  ilillcrest  Colleries  *7,615 
public  issue  when  in  need  of  addi-  Ham.  Cottons  57,964 
tional  funds,  could  generally  find  ,  6,363%“5 

some  finance  company  to  ‘nurse  it|nollinger  13,940.444 
until  such  time  as  an  appeal  could! Hayes  Wheels  *67,005 
be  made  to  the  public.  Bui  neither  Dauch^  67^901 

of  these  avenues  was  open  lo  Hie  j  1 1!,,,,  "Eridse 
small  concern;  nor  could  it  normal-  Honey  Oew  27,430 
I7  apply  for  a.ssist.mce  from  iiio  ;  1  tob  tienirew 
hank  in  ca.ies  where  money  tvas  re- ;  ,V,  t?"’ 4  i 7^,. J 


ed  of  addi-  Ham.  Cottons  57,964 

'rally  find  39.229 

.rally  ‘[nu  ,  3  6,363,005 

)  nurse  lt|Hollinger  13,940.444 

ppeal  could  j  Hayes  Wheels  *67,005 
Hill  neither  'bede  A  Dauch  344,122 
,1  H.  Smith  1.673,901 

pen  to  Hie!||.„„  Er.dse  . . 

it  normal-  Honey  Dew  27,430 

from  the  :  llnll  Renfrew  *90,438 

lev  «9«  le  !H-'dro  F.'icc  Secs  723,62  1 
lev  "O--'  te-;|„,  Power  Co.  4.377,585 


quired  pernianeully  and  lor  capital  '  int.  Paper  Co.  6,517.200 


765.191 
'21.094 
2,234.145 
I  7.168.769 
224.707 
1,567,830 
343,360 
I  I  1,477 
27,684 
152.1  18 
198,430 
1,463,653 
346.150 
141.375 

/V.iJs 

65.050 
34,238 
50,040 
4.584,617 
1  1.868.493 
•  182.67  5 
205,818 
1.23  1,245 


*  I  4  1 ,62  I 
t  066,386 
4,418.039 
1.258.286 


740  *15,983 

•82,592  *21.543 

1.122,999  762,421 

*620,700  *5,206,736 

216,237  66,286 

30.067  21.984 

•39.031  19,560 

•615,448  *2,316,422 

•11  1,319  *295.570 


631.928 

762, '421  1.970.513  1.806.189  ;  ■!-wi'n“'(Y'tv  1,879. 

*5,206,736  21,775.038  22.64  1,92  I  j -p  t-„,,  . 

66,286  789,440  737,765  LI„i^  Securities  455. 

21.984  875.362  1 .044.974  j  LIniled  Fuel  910, 


73,069 
•123,479 
1,377,477 
I  13,784 
42.976 
15,162 
37,726 
•23,865 
I  1,544 

'  78'o'.525 
5,737,1  76 
•t  15.579 
78,929 
187.266 

•  182,3  18 
*23,366 

•  1  33,776 
668.578 
5  10.674 


78,961 

395,614 

717,753 

•224,837 

24,692 

26,196 

45,905 

48,800 

*50.238 

*421 

•298.955 

3,962,885 


•89,086 

543,295 

855.540 

855,639 

10,188,060 

3.202.693 

•34,203 

277,601 

5  5.5  25 
603,140 
61,858 
4.5  35.3  75 
3,540.247 
168,63  1 
606,382 
1.893,081 
672.025 
•  1  70,472 
8h5,464 


r  a  .Uftnn  :  Simnsnns  t.'d  1.826,607 
3,046.800  _e„„on  A  S.^ns  42. t"! 

iSheewn-.  Wms.  133.610 

lorx  Tuckrtts  Tob  . 

123,280  Slorei$  110.701 

's’/v  .  -.ft-,  i  Toronto  F.leval.  208.60f> 

I  Teek. Hughes  6.746.586 
iTraynmre  *26.820 

fot’esT^Tor.  Granite  Club  40,50.’ 
ok;',oTT=>«’’'7'vn  . 

806.189  ;  jwin  City  1,879.205 


455.491 

910,118 

1,333,405 


I  I  t,837 
380.632 
6,824,238 
1.487 
51,705 


486,821 

678,886 

1.393.505 


. (Union  Gas  1,333,405  1.393.505  401,127  444,135  . 

•1.066,931  j  Walk.  G.  A  W .  370.741  .255,237  14.347.569  14,236  868 

677.271  iwhittall  Can.  287,558  191,204  192,459  119,046  614.374  412  989 

796,118  Waterloo  Mfg.  *127,990  *138,931  *228.960  *193,586  319,197  523  230 

980,326  w  C  Flour  236,164  136,885  114,307  9,716  952,279  902  344 

9,976.723  -A'r  Hargreav.  3,201.444  3,982,867  1.865,756  1.961,333  1,683,344  L934'985 

3,557,609  iWillards  38,065  .  *14,935  .  147,122  168,155 

•97,061  West.  Grain  200,634  265,137  *161,914  .  467,651 

253,445  Weclini-house  .  469,961  706.3  11  11,015,125  11.103  511 

.  West.  Grocers  .  188.093  141.135  1.234.988  698,381 

I’. 200  Ik.  J.  4,  Whitman  27.221  .  *2,437  *77,053  480.809  461.263 

603,01  I  :  West.  Breweries  57.942  *16,352  '1)0,892  .  46,366  •M.45I 

60,706  I  w  Kootenay  2,042,553  1.892,531  203,758  199,782  980,846  387  41  I 

2.241,077  I  Wpu.  Llectric  5,102,682  5,528,449  27,330  176,45)  *996,515  *1.165.692 

1,894,739  :  Weston  Co.  342.174  137.322  290.301  121.928  1,160.224  430.177 

206,792  (  Woods  Mfu-  170,617  123,699  19,207  46,716  922.369  847,279 

422.410  I  Windsor  Hotel  83.257  205.402  *207,925  '92,684  389,355  6  14,111 

1,03  1,3  74  Wood.  A.  &  J.  6,342  *23.624  *25.058  *17,470  620,154  649,987 

819,037  Wab  Cotton  813.590  590,127  146,743  21.441  1,121.25  3  911  917 

•160.789  /immerkml  148. 128  i>2  215  31.744  1,715  602.679  126,081 

438. .114. 159  418,218.347  86,448.297  48.388,312  614.119,215  566,282.812 
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•25.058 
I  46,743 
3  5,744 
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3.169  9;  7 
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2,144.116,3 
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4n3,16'9 
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2  30.69  1 
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421.996  1 

723. ,791 

.3.3  79,906 

3.039.5  5  1  !  , 

*44,236 

‘  5  1.408 

•22.76) 

1  I.4ft4 

1 31.421 
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5  52,«81  ! 

2.840 

33.268 
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160.694 

•21.906 

779,347 

672.893  ; 

444,1  31 

. 1 

.211,217 

1  4.347.569 

14.236.868 

1  19.046 
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412,989  (  r 

193.586 
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902,344  “ 
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1.683.344 
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168,1 15  1 

and  Subsidiary  Companies 
ANNUAL  REPORT  1934 

BO.\Rn  or  DIRECTORS 

r.  R.  WHITKHEAD.  Freildeiit 
JAMES  W.  PVKE.  Tlee-Preiltienl 

HIGH  M.irK.W,  K.r.  R.  BALT,  WM.  I.  OEAB 

WM  HARTT  W.  J.  WHITBREAD 

Directors’  Report  to  the  Shareholders 

I'oiir  Dlreciors  have  pleasure  in  xubmlttiiuc  herewith  Con- 
ftolldntod  Bnlnnce  Sheet  as  at  30th  dune.  1«34,  together  with 
rnnsolidated  I’roflt  and  Ivoss  Account  for  the  year  ended  that 
dale. 

Tile  result  of  the  year’*  operations  1*  fully  *et  forth  in  the 
appended  ('oiisolldatc'd  Profit  and  lioss  Aecount.  from  which  it 
will  he  observed  Htat.  after  making  provision  for  all  ehairtcs. 
inelmiing  RoikI  Interest.  Sinking  Fund  and  Bond  Diseonnt.  and 
making  allowanee  for  depreciation  of  property  and  plant,  there 
Is  a  net  profit  of  $  1 40,743. 4.S.  This  amonnt  ha*  been  added  to 
Surplus  vvhicli  after  a  small  adjustment  for  loss  on  the  pnr- 
eha.se  of  Subsidiary  C  ompany  slinres  brings  the  balance  to  be 
carried  forward  to  $271,022.40. 

Your  Directors  are  pleased  to  report  that  dnring  the  year 
under  review,  there  was  a  decided  Improvement  In  the  bnsine** 
of  your  <  oinpany  and.  as  stated  above,  llic  year's  operation* 
hate  resniiod  in  a  net  profit  of  S14B.743.4.'5.  as  compared  with 
a  net  profit  of  021,44.3.24  for  the  previous  year. 

Voiip  properties  are  modern  in  every  respect  and  hare 
been  nell  maintaiiKMl  during  the  .year. 

Voiir  IHrecfor.s  dc.sire  to  record  their  appreciation  of  the 
faithful  and  enrielenf  serviees  rendered  tlironghoiit  the  year  by 
the  OfTicers,  Si.iiT  and  Fmi>lo.vees  of  all  i>epartmcnta. 

Respcx'tfuUy  submitted  on  hehalf  of  the  Dlreelors. 

r.  n.  WHITEHBiAD. 

_  President. 

Tliree  Rivers,  Que..  Slst  July,  1034. 

CONxSOLIDATED  BALANCE  xSHEET 
.45  af  30th  Jnne,  1934 

ASSETS. 

r urrpnt  :<— 

<  on  IlanrI  and  In  Hank  $  40.9J?.20 

ArriiiiPts  Korrivabl^.  lom  for  Bad 

nnd  Doiihtfiil  .4rrnnnt»  509,90:.S5 

Invrntor.v  of  Hnw  Cotton,  rartlr  Manufar- 
fnrtiir^rl  and  Maniifactnrrd  Stock.  Sup- 


Cash  in  Hands  of  Trnstcca  for  Bondholders 
rropert.v : — 

Roil  Estate.  Biilldlnirt.  Plant,  Machtnory,  ate 
In  vestmenta ' 

Investment  of  Suhaldtarj  In  Tho 
tTahaaao  Cotton  <'ompanj» 

I.lmifed.  Stock  at  Coat  $50I.S53.0% 

Ronda  of  The  IVahaseo  Cotton 

Cnmpnn.i.  I.lmited.  at  Coet  4.288.6S 

Bonda  of  Siihtidlarj  Companiea 

at  Coat  .  .  82.?18.00 

Sitndr.T  Inveatmenta  at  Coat  70. 181.18 

rieda<*d  -  a«  Collateral  Securitr 
for  $750,000.00  ?0-E>ar  T'V 

C  ollateral  Triivt  Gold  Bonda:**— 

1?.50n  ?»harea  of  $100.00  each  of 
St.  Maurice  Valley  Cotton 
MilU.  IJmited.  Common  Stork, 
helna  the  whole  laane. 

Bonda  of  St.  Maurice  Taller 
Cotton  Milla,  Limited,  at  Coat 

Preferred  Charaea j— 

Bond  Discount,  I'nevpfred  Inaoranre,  etc. . 


1.422.008.4S  $1,97;.833.!1 

.  14.002. 4S 

r  .  0.838, S4393 


722.810.00  1.4S3. 857.88 


Bond  Discount,  Tnevplred  Inanrance,  etc. .  t31.243.58 

HI  8.470.888.80 

LIABILITIES.  — — 

rnrrent  Lfahllltleat^- 

Aecount*  and  Blll«  Pa.rablo  $214,347.84 

Ran*  Cotton  Acceptances  .  .  804.349.00 

Bank  Loanv  seenred  under  Section  88  of 

the  Bank  Act  .  . .  150,000.00 

Operntlna  ETpenset.  Arerned  3Ta$es  and 

Reserre  for  Oorernment  Taxes  .  188.83t.81 

Bond  Interest  Accrued  .  31.750.07  $851,080.13 

Deferred  Liability  for  Machlneriv  Forrhases  .  50.737.81 

Bonds  :~ 

First  Mortra$e  8%  Bonds  of  The 
ITabasso  Cotton  Company, 

T.Imfted.  due  tat  Jnne.  1047:— 

Aiithorlred  and  IssnM  $1,000,800.00 
Less:  Ronds  Redeemed  31$. 000. 00 

Held  in  Treasury  1.600.00  341.50000  768,80000 

Mortaaae  and  Collateral  Trust 
Sinkinr  Fnnd  70r  Ronds  of 
The  IVabasso  Cotton  Com- 
pnnv.  Limited,  due  1st  May. 
t0|2:  — 

.•\uthorlred  and  Issued  760.000.00 

Less:  Bond*  Redeemed  far  Sink¬ 
ing  Fund  378.000.00  474.000.00 

First  Mortgage  8%  Bonds  of  St. 

Mnurlre  Valley  Cotton  Mills, 

I.lmlted.  due  1st  *liine.  1953:— 

Aiithorlred  and  Issued  .  .  2. .500. 000,00 

Less:  Ronds  Redeemed  708.500.00  1,793,500.00 

First  'lortgage  8%  Bonds  of  The 
Shnwlnlgan  Cotton  Company, 
l.imited.  due  1st  Pecemher. 

1019:  — 


378.000.00  474.000.00 


2. .500.000.00 
708.500.00  1.793.500  00 


Issued 

Less;  Bonds  Redeemed 


1,188.000.00 

4,33.000.00  734.000.00  3.780.000.00 


2f.r..8.M  ,03 
3.570. i.*»9.:r» 


Reserve  for  Mortgage  and  Collateral  Trust  Bond  Sinking 
Fund 

Reserve  for  Depreciation  . 

Capital  Stork:  — 

Aiithorlred :  10.5.000  -ilmres  of  No  Par  5  nine 

Issued:  80.903  shares  Fulij  Paid  . . 

C  onsollflat ed  Surplus:  — 

General  Reserve  .500.000  00 

Profit  and  Loss  .Aecount  as  per  Statement 

attached  371. O'!?. 18 

Contingent  1,1  ability  ; — 

For  Bills  Receivable  tinder  D»s. 


,Stftn*4>  r.  B  tVIlITEHEAn  p, 

J.  AV  PA'KE  3 

Montreal.  30fh  .In'y.  i0.3t. 

Aerified,  as  per  onr  report  of  this  date 

RIDDFI.L.  STE.-AP.  GRAHAM  A  HFTCHISOV.  C.A..  Auditors 

CONSOLIDATED  PROFIT  AND  LOxSS  ACCOI  NT 

For  Ihr  Tear  Knrird  ,%0th  Junr.  1^3t. 

I’riifit  for  th*  To.ar  •ndr.l  SOIti  .Inn*.  IDtll,  «flrr  HniiirtlnK 
nil  Miinnfa.  Inrln*  anil  ollwr  CharK..  and  Exp*n«*«. 
inrlniliriK  |irovl«ion  (or  Inrnmr  Tax.  lint  lieforr  pro 
xiilini!  (or  Urprorlnllon.  Bond  Intfrfftt,  Sinking  Fund 

nnd  13. ind  Di.r.innt  . 

Inlprrxt  on  Invo.lmrnt*  .  ftO.'tl.ft# 


Ppprp.lntion  on  rroprrty  *nd  riant  • 

Ropfl  Interest  . 

**iiukio<r  Fiin'l  . 

Bond  PIsrount  . . . 

Net  Profit  for  the  year  . . . 

Balnnee  at  Credit  1st  -fnly.  19.73 . 

Less:  lose  on  Subsidiary  Company 
purchased  during  .rear  . 


JUW8,400.00 

2.33.517.04 

.3^.710.00 

13,219.10 


121,384.0.3 

6.00 


purchased  during  year  . .  ^-*1^  134,378.08 

Balance  at  Credit  carried  to  Balance  $heet  .  $371,833.4$ 


Of  Wharves  at  Saint  John 


ilinie  Bureau  The  I  inanciat  Times. 


Isign  Avlth  sheds,  etc,,  thus  adding 
'  yet  auother  line  of  *plendid  termln- 
alB  to  those  recently  completed  at 
I  this  port  and  making  good  the  com- 
I  pleto  restoration  of  the  area  swept 


I  1,015,125 
1.234.988 
480.809 
46,366 
980,846 
•996,5  I  5 
1,(60.224 
922,369 
389,355 
620,554 
1,121.253 
602.679 


236.868  Silint  .lolin,  N.B. — The  contract  for  '  py  the  fire  of  three  years  ago. 
412,989  (removing  (lie  debris  trom  Berths  1.;  ‘The  work  will  be  one  of  the  lar- 
902:344  '  ^  VNest  Saint  .lolin,  which  ;  ^est  undertakings  of  its  kind  in 

934:985  as  ilie  great  fire  of  1!I31  left  Canada.  Early  in  the  present  year 
;il>ctn,  has  Iteeii  awarded  to  the  Saint  jpg  \'avy  Island  berths,  work 

503  5  1  (  i  ! ‘^n  3vhich  had  been  carried  on  for 

698:381  I'any.  and  work  lias  already  been  f„„r  years,  were  opened  and  provid- 
461.263  .slant'd  ami  will  take  about  tliree  ^  welcome  addition  to  the  facili- 
3S’'4il  fccent  l  oderal  al- ,  ties  of  the  port  during  the  past  3vin- 

16^692!*”*"”'”’  'vorks  tlie  sum  of  seaggn  when  business  was  extra 

430.177  I  $2,001), 000  was  provided  tor  the  com-  p^j^y-, 

847,279  '  pieie  restoration  of  tpese  itiers  and  ' _  _ 

l’]a  o«7  engineers  of  the  Hepartment  of  big  gain  b.  C.  goi.D  oitTPt'T 


Until ic  Work^ 


been  Iiere  look- 


126.081  'ing  Hie  situation  over. 


BIG  GAIN  B.  C.  GOI.D  OI'TPl'T 

Victoria.  —  Accoriling  to  lh«  latent 
federal  report  on.  "The  (told  Mining 


I’lans  arc  now  being  drawn  which  Canada 


I  will  cause  to  bo  erected  on  the  site 


'4,430.528  *9.591,25)  18,962.558  19,723,844' 


Colurnbia'.«  new  gold  production  that 
year  nmounted  In  value  to  $(k8I5.2S7. 


'four  piers  of  the  most  modern  de- j  its  compared  with  14,672,429  in  1932. 
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m  1  ^TT' "  I  have  been  collcctcfl  would  be  available  to  the  pro- 

y  tJISmiSl  ®ltlIU2  I  j^^.ppestions  is  that  the  deficit  of  the  r'>h- 

rsTABi  isHf.D  (•ii  lic'ly-owncd  hydro-clectric  system  should  be  wiped  out 

PublUh.dhf'''^JLt«i,fVn*ancfai  Mn^’  S"nv;  |  by  increasing  the  rates- -to ‘that  basis  of  "power  at  cost” 

Limited.  I  about  which  wo  iiave  heard  so  much.  Mowevor.  ob- 


by  the  Montreal  Financial  Times 
Limited. 


R.  EMMET  COX 
DAVID  B'JRNSIDE 


about  which  wo  liave  heard  so  much.  Mowevor.  ob-  \\  LK  nint  bo  the  r:niso  oi 

- -  .  ...  ,  the  present  ocononne  I  rouble.'^  «>l 

President  anticipated,  because  to  advance  j  ,^,0  ^vorld  ibc  rcsul,  has  bv.:n  a  fall- 

'  I  M  rates  would  increase  the  revenues  of  the  private  |  ing  off  in  ii  ade  evet  j  w iicre,  and  ii 

.enera  anager  corporation  also  serving  the  citizens.  Tt  seems  '  is  I'y  trade,  local  and  forei.aii.  the 

p that  the  friends  of  public  ownership  much  prefer  to  ‘  'tihahitiBits  of  the  world  are  cn-^ 


By  The  Old  Baiihe 
rr.  nor  the  .vield  to  tlie 


J.W.  TYSON  -  -  Editor-in-chief  and  Managing  Editor  1  I”'""'  owocsnip  .man  u.ew.  u 

A  R  w  YOUNG . News  Editor  :  power  .sold  at  less  than  cost  and  leave  the  t.ix 

W  A  HIGGINS  ’ . Toronto  Editor  ‘  ^lunicipal  system  with  a  deficit,  rather  than  sists'  in  the  ^cban,ge^’f  coods  n  sin  h  a  power 


inhabitcBlts  of  the  world  are  cn-^ 
ahled  to  .supply  their  needs.  Trade, 
as  all  economic  writers  ag'ec.  con 


niii.iority.  nno 
in  decide  that 


^  i  •  .  :that  has  been  retarded  by  same  the 

To  Restore  Trade  and  rrospenty  ^bastfo„r  years -boidmg  up  recov. 

X  V..7  L  V-^O  L-Vyi  ^  IT  •  It  is  felt  generally  by  this  great 

— - -  mass  of  Industrial  stockholders,  that 

ltd  Banker.  ,  ,  ,  .  r.  .  ■  btis  arrived  now  for  their 

to  the  exporter  j  siibiert.  Pactories  are  only  par-  consideration,  and  that  at  least 
to  continue  bnili;  tially  operating  because  of  Ibe  lack  percentage  of  those  profits  should 
it.  This  advan-;of  effective  demand  for  ibfir  pro-  pp  dispensed  to  necdv  stockholders 
by  law,  iind  is  duel,  although  there  is  no  lack  tolerant  all  these 

is  exen  ised  or  not. ,  desire  to  have  goods,  the  cultivated  years  with  deferred  dividends, 
ly  the  will  of  ilvei  areas  are  producing  more  food-|  Many  of  these  large  eoncerns  have 
the  nia.iority  were  |. stuffs  than  can  be  .sold,  yet  tlions- ^  proved  their  reasonable  recovery 
the  pos.se,ss!.mi  ofj  aiids  lack  tlic  necessaries  of  life,  and  safety  now,  .and  with  so  mueh 
the  owners  of  Ihisland  the  only  plan  for  dealing  witli|cheap  nir.ney  there  should  be  little 


rxpnrier  |  siibieri,.  Factories  are  only  par- 
le  bnili ;  tially  operating  because  of  Ibe  lack 


_ _  fake  any  chance  that  the  heavily  taxed  private  cor-  :  services 


end  se;--  11 


.r':>l  w-as  not  in  the  best  interests  I  surplus  foodsinff  v  hieb 


SUBSCRIPTION  PRICF.  In  Cnnaria.  eo  n  v»ar.  SI.7S  fnr  poration  ‘^hould  be  allowed  a  living  income 
"i*  th."'7''’nVt.d'' .su",’  Tn  seeking  a  .solution  of  its  prohicm.s  Wini 

Forrign  .Suhacriptiena.  $i.on  a  rnar.  *1  ao  for  moniha.  ;  called  ill  Canada’s  recognized  authority  on 

advf.RTISIVC.  Rat.  (  ard*  on  application  at  ,.1,  cur  '’hic  .  tliad.sh.aw  had  a  barkgroutid 

or  from  ^nv  rf'spon^iblf*  Advritisma  *\f;ency.  [ 

CABI.F.  ADDRU.s.S:  ■Fintim.r." .  w,  u  tod..  vc.stmenl  liankcr  before  he  made  a  name  to 

HCAf)  OFfTC.i:.  Monir.al.  Lanc.j5t.t  ojsi.  All  p. part  ,  by  putting  the  tangled  finances  of  Toronto  ir 

TORONTO  OFFirr,:  Bay  5.r..t.  R.pr-..n.at.v..  D.  L.  '  Position  .\nd  he  has  made  himself  familia 

R.biirn  Phon.«.  F  igin  24nr  24f.r..  j  the  niore  rcccnt  ailments  of  the  bodv  munici 

LO.NDON.  F  NG.:  95  Bi^hopg.it.,  U  t  2.  Pavi.s  4c  ’ i  activities  in  Connection  with  the  affairs  of  ail 

K.ptes.nlrtliv"..  i  .  ,  .  ^  , 


Vices,  and  it  was  to  facilitate  ihcs 


I  tie  eomniiini'.'' 


,ii  large,  there  is!  authority  can  siigaeft 


*”x*'tnon'ik,».  seeking  a  solution  of  its  prohicm.s  Winnipeg  has  oxehanges  that  money  wa.s  inven'ea 

curTuw^  ^  recognized  authority  on  municipal  change!'* ‘"various'  .s'nh- 

I  finance.  .\Tr  tlrad.sh.aw  had  a  background  a.s  an  in-  ,  stances  have  been  useil  as  money 

'  vc.stmenl  lianker  before  he  made  a  name  for  him.self  at  different  stages  of  the  worlil'.- 

.Mt  P.part  by  putting  the  tangled  finances  of  Toronto  in  a  sound  history,  and  gnlfl  as  flic  sole  money. 

1  V,  n  i  I  position  .\nd  he  has  made  himself  familiar  with  all  Rf  money,  is  of  eomiiara- 

•  ■  ,  t  £■  .1.  ,  j  .1C.  tively  recent  adoption  necan.so  ot 

I  the  more  recent  ailments  of  the  body  mnnicipal  m  hts  ^  „^p  .p.^rej,,.  ,„p,,,,  ,bj,,  ,,p, 

’I  activities  in  connertion  with  the  affairs  of  ailing  muni-  mand  gave  it  a  value  wliitli  otlier 

_ _  I  cipalities  in  Ontario.  "Doctor  ”  Bradshaw  rerom-  wise  it  would  not  liave  had,  and  the 

F)lir  in  f/m  Fnends  strong  meilicine  but  the  treatment  .should  not  'aliic  so  placed  on  it  is  for  ibis  re,i 
ti.-,!  tn  t/lO  '  rci-nc...  fc-.ee  CCC.C.C,  ci-Uccc.n  cc— tni.-i  liu  ;  nnf  ‘'^h  lO  a  rCl  fain  PXtCnt  0  firtlliOUS 


d  I'M  doubt  that  they  rnuhl  ejiange  the  stroy 


and  introduce  what 


eircumstancp 


tlios?  in  trouble,  in  re-finanetng  for  capital 
to  de-  account,  to  clev.atn  the  many  fhou- 
.sands  of  enternri.sing  people,  who 
ncPS  it 'have,  m  many  cares,  put  their  all 


jRON-ro  OFFirr:  22k  B.av  5.r..t.  R.pr-..n..,uv..  D.  L.  '  Position  .\nd  be  has  made  himself  familiar  with  all 

R.biirn  Phrin.«.  F  igin  24e5  24f.f..  j  the  niore  icccnt  ailments  of  the  liodv  municipal  in  his 

3.NDON.  F  NG.:  95  Bi-hopg.it.,  U  C  2.  fi.avi.s  4c  ’ i  activities  in  Connection  with  the  affairs  of  ailing  muni- 

Krprcsfnlcitiv"^.  . 

_  _ _  _  I  cipalities  in  Ontario.  "Doctor  ”  Bradshaw  rerom- 

Devoted  tn  the  interests  of  the  wvrsf  wo  puhlir  in  f  hr.'  strong  me-licine  but  the  treatment  .should  not 


emioon  would  be  .a  mole  erpiitable  would  appear  to  be  the  part  of  wis-linto  f’anadian  eniprpri.ses  to  build 
, ;  dom  to  investigate  the  biblical  plan  'ip  their  country  and  nnke  employ- 

'\\liai  i.s  wriiited  is  a  system  w  hich  referred  to.  a.s  it  is  the  only  one:menl  for  the  mas-os  of  laborer.s 
will  .  ncoiirage  trade  and  nroduce  a  definitely  promising  relief.  land  tradesmen,  who  depend  entirely 

•.tid.-’  distribution  -of  eommodittes  The  present  .system  is  based  on  'tn  industrial  employiilcnt. 

.1  ,  -1,,-  1.1-pseiit  .system  nevniit.s  i  monev.  and  the  whole  world  ha.s;  Pre.sidents  and  rbreeloi-.s  .should 


Mihm  'he  iireseip.  system  pcrmi'.s.  j  ,  ...n.  im-  «in)i.  ,  .  — . . .  . . . 

Mill'  and  varied  plans  have  been  now  reneliori  an  impasse.  Money  we:hegin  to  plan  carefull'  and  earnest- 
n.'-rd  hut  so  r.ar  none 'ba’-o  bpcn'hnve  been  taught  is  a  medium  of  D'  "'ayp  and  means  to  take  rare  of 
11--,  .'.ii  il  whieh  are  any  morei  exchange  and  a  measure  of  Pfockbolders.  who  in  inanv 

rnuit.ii'lc  tlian  ilie  present  .system,  i  value,  but  to  this  another  nimlity  are  suffering  more  than  peo- 

ulueh  at  least  has  worked  in  the|bns  been  added,  that  of  a  .Tore  ' f 

PI  I  ^nil  lowliich  "c  have  lirrome  i  value.  This  latter  nunliiy.  how-  '  >  it-  are  holding  out  f-rr  old  high. 
^  r  'or  less  aeeiistomed.  .All  that  ^  ever,  i.s  quite  at  vari-anee  with  the  jnodnrUnn.  I  believe  the 


monev,  and  the  whole  world  has 


reaelieri  an  impasse.  Money  we;l^*’Pin  to  plan  carefull'  ;ind  earnest - 


helief  that  the  confidence  of  capitnl  us  essential  to  the,  prove  too  severe  for  .o  ptiticni  whose  .system  ha. 
stability  of  fwanee,  the  prosjienty  of  industry  and  f/i<;  ypi  been  seriously  iinclerniinerl  and  one  with  Ih 
uevelopment  of  our  resour.  cs.  i  termination  to  reg.ain  ticalHi. 


MONTKKAU,  KHIDAY.  AUGUST  10.  lOUI. 


wise  it  would  not  liave  had,  and  the  .ug-'  .'ti  d  whisli  aie  any  more 
\aluc  so-  jdared  on  it  is  for  ibis  re.i  rf|uit,)hlc  tlian  the  piesenf  .a  stem, 
son  to  a  certain  extent  a  firtilious'  "luih  at  least  has  worked  in  the 
one  Because  of  the  .scarnty  of  the:  p. it,  .and  lowliich  "c  ha\e  beeonie 
met.al  and  thi.s  deinaiui  for  it  a.s  morr  nr  less  aerustom.''d.  .All  that 
inonc.5'  the  posse.ssiou  of  gold  givf'.s  iia'o  hern  .'.uggf'sted  so  fai  pic^i- 
tho  owners  of  if  llie  power  in  ii.s"  i.sc  uo  mote  than  a  ebangn  in  per-  bit 

inel  Ilf  those  in  e.nrlrnl,  and  all  up 


aerustnm.''d.  .All  that  '  over,  i.s  quite  at  vari-anee  'vilii  tin 
iiggested  so  far  pro^i- ■  lOtber  two,  and  one  result  of  rom 


p  prices,  for  production,  T  believe  the 
_:time  has  come  to  make  keener  prices 
,  on  many  ncecssities  so  ilie  luasse.s 


biniiig  the  tlir.''c  has  been  the  piling*.  'ni,rehn^e'''^i'i"^” 

UP  of  an  immense  mass  of  debt  of  ,.  P'''^^ha.sc  fheir  wants  i 


Scrvice-at-Cosl  In  Ontario  advantage  m  the  rest  of 

*"pr  ca  I  *rlrkr«f  '  rniinity.  'Diis  ftic’t.  v.tf* 

1  ne  Dtevens  inciacni  m  u-  chairman  of  thr^  ontniio  Hydro  Kl'^rtric  ;  illnstrarcri  few  nu»nili:;  ro-m  hvfli 

‘HE  iniprrssui/i  ubtaiiicd  hy  (hose  who  have  closely  j  x  power  C.Vimmir^r  K'H.  Stewart  Lyon,  antiotinfca  that  wild  fiurf.uations  in  fnrt 
followed  the  i>t'occtdings  before  (he  C  ommlttee  i  pupplirrl  to  nninicipalitics  and  olbcr  ni.domor:^  i  ^*^**^  *^  Ihia  .'Mid  to  1 

Maas  Buying  and  Fnce  .Spreads,  that  they  were  ryf  the  A'iag.ara  sv.strm  in  10.10  i  osi  .'?4. 221.000  more  j  ^onlim 


it  to  their  own  profit  and  to  the  dis-ifimnel  of  those  in  r.''rlrni,  anil  an  up  m  an  immense  mas.s  m  ne-i  f,.p, 
advantage  m  the  rest  of  the  roni-i'Iie  various  plans  have  already  hcmi  all  kinds,  whieb  it  i.s  now  a  physi-l 


im 

oselv  I  1 


This  fart  w.m  strikingl,'  j  tried  out  in  .some 


on  Maas  Buying  and  Fnce  .Spreads,  that  they  were  (pp  Mag.ora  sy.strm  in  10.12.  i  osi 
designed  to  cast  business  into  the  arcn.a  tor  a  politic.al  |  than  the  rommi.ssinn  rceeiveel  for  if. 


Pcoraan  holiday,  has  been  confirmed  by  wd'.ot  promises 


projierly  be  .added  laxec,  and  ier  nf  France 


illustrated  a  few  months  ago  hviln  j  and  usually'  with  iinple.osa 
wild  fliirtual ions  in  foreign  ev  i  suits,  the  ones  gener-ally  ,si 
ehan.e  Thi.s  ",ns  .said  to  h.'  due  m  n'C-t  hea'ily  being  the  poor 
manipul.itinn  by  a  rnnlinepf.s]  !  u  'east  educ.ated  classes  in  the 
ropean  svndirate  of  inte.iiai’oti'i I  inanity. 

bankers,  of  w  hich  ,a  former  inem-  '  There  is  one  plan,  h' 


believer;  that  some  should 
everyone  disagree;,  with  e 
ctse’s  idea  as  to  v  hicli  i 
Ihe  re.snlt  of  course  will 


pass  of  debt  of  •**',  incir  warns  more 

1  .  I  iroGi> . 

?  tmw  «M  nhvsi-l  .  ^  ,  , 

.  ,  .  ....  ,  ooiTio  >onrs  afio  in  a  Icudinc  na- 

form  nr  other,  cal  impossihdity  to  discMangic  n 

iinpleasaiM  re-  order  to  decide  wht.  h  snail  ami  |  famuver  was  perturbed  In  so  mam- 
.■rally  .spffrnnr.  "’Vl'l.  m  'T  '’*'^1^'*-  Imrpfooted.  and  he  de- 

'  .  'cided  tn  make  cheaper  shoes,  and  he 

will  o’.pivno.y  finally  became  a  milliopiiaire,  a.s  nu 
iirh  '.v  iich  ill,,,., bm — Slockholdor. 


wlili'h. 
be  that 


Ihe  mo' 

to  become  celebrated  as  'the  Stevens  iip  idcnt.  As  !  ,.p,,t,Tl.s  whieb  priv.ate  corporations  would  p.ay  mio  the  , spirits  Backed  by  enormou.-;  is  the  only  one  with  a  defi 

chairman  of  the  committee  Mr  .9;tevcn.s  has  obviously  i  p„bijp  irc.asurv  for  the  privilege  of  marketing  this  ' "hieh  gave  them  a  me.r  ure  |  promise  of  equal  right.s  for  all 

directed  the  inquiry  to  bring  out  only  certain  desired  power  ’  \vp  """'m  '  .  »)■-'.'!  'n  the  O'*’ 

’  ^  '  were  able  to  rarm  and  lower  th.  ha'vr  were  rnaeted,  the  iia.i-on.- 

facts.  He  has  been  assi.sted  hy  .  oun.'  cl  in  hi;-;  pur-  i  AnU  thi.s  la  the  burden  which  has  been  placed  upon  rate.s  of  exrhanse  almost  .t  will  .  wturh  were  iiperifirallv  stated, 
pose,  while  \viine;'.a',':  have  been  put  on  their  ownitpe  t.a.xp.a.v’ci';^  of  fmt.ario  inclu-ding  (hose  'vhn  arc  pot  'rhir  manipulation  i.s  ‘.aid  t.-i  h.ivelihe  end  that  theie  sh.iB  I'c  no  7 


whieb  has  never  hern  tried,  and  B  Ihe  vart  hulk  nf  lhe.se  acci’mulaie'I 
is  the  only  one  with  a  definite  debt.a  never  will  he  paid,  and  .as  n.o 
promise  of  en'ial  right.s  for  all.  two  can  agree  on  any  definite  p'an, 


of  control  of  the  ;:nld  .  up;'!.',  ».he.' j  In  the 


ertnin  nf  rcduetinn  the  volnmi' 


SCRAP  BOOK 


w'cre  ahle  to  rat  :e  .and  lower  th.  '  ha'vr  were  rnaeted,  the  i.-ns'on:'  fo.'jin  he  rofiuccd  ny  tne  on-ia.'uuoiiru 

rntpp  of  rxrlnnzf'  nlrimst  nt  wjlJ  .  vvliirh  wore  I'Pcrifirallv  "to |  washbonrfl  prorcr-s  which  b? 

Tbt^  To.'inipnh'jtioTi  in  j;;!'*!  t.'"*  h.'f.vc ;  ihr  rnd  tb.it  tbeto  Ph'iH  be  no  poor  i  rx{GP.i!vpIy  painful  for  rverAopr. 

prf’diirpfj  ^:r»‘at  profits  i  ih*^  i  fimonft  von.”  Tbc  wovld  baf*  no'cr!  cloan  cut  wnubl  be  more  incrc’f'il 


be  roduerd 


•'Id-larfliionrd  i 


and  have  been  con?i^tcnt.Iy  curbed  iu  their  efforU?  bajjp  t  poraition  f.o  hf'nefTt  by  uncicr-pticcd  — under  pi'^'duced  ^:rf'at  proiit 

pistify_  their  policies  Thus  attitude  of  the  chairman  |  the  vaunted,  puhdic-owncr'-hip  ".service-al-rost"  s.vs-  b '*'*’*'’  ''xpen.-.c 

is  sflcTwi!  Ill  hir  di.stributien  of  what  is  tantamount  to  tem 


dicare  at  the  evpeii,-.p  of  legitimate  been  withoiit  po-ir,  and  at  the  pres- 
i  traders,  and  rerf.oinlv  the  fiqn ua- ;  ent  tmie  the  problem  of  the  ur.em- 


a  report  on  behalf  of  a  roramittee  still  acUn.g  now  a 


tinns  Ml  cM'hange  rrr,-iieri  another’  ployed  and  then  relief  ir.  ope 


Royal  Uommuston  in  fact — without  coruiultiPg  hts  fin.Tn.-ier  or  h'i:.ivio'-.s  rpan  but  he  evidently  ha.s  tlie 
confreres,  and  condemning  indivltluals  and  companies  •  rour.age  to  face  the  facl.=.  and  that  is  the  fir.st  rc- 
concerneil.  The  cxpIaD.ation  which  has  been  given,  rjuir'  inent  in  pl.acing  the  .s.y.stcm  on  .a  healthy  ba.'-is, 

that  the  report  wa.s  a  private  addre.ss.  expre.ssjng  pre-  ,  _ _ _ 

5ona!  views,  .simply  does  not  explain — even  I  bough  it 

may  serve  to  prc.servp  a  semblance  ,o(  peace  in  the  Dividends  and  Prosperity 

cabinet  family.  |  .  ror  consideration  on  the  part,  nf  inciurtvlal 

That  abuses  have  crept  into  our  indu.stnal,  commer-  oxeeutive  board.s  tow.ards  then-  stockholder.-,  m.sde 
rial  and  financial  s.y.stem.s  during  the  abnormal  con-  t,,  r.nrre-n,inH<.nt  ..r  Thr. 


Uyon  ina,’.  not  have  r.^peiienre  a-  an  engineer,  ohsiaeie  to  foreicn  trade,  fst'  whilej  whirh  every  .ro-.einment,  national  lory  system  of  exeban.-ing 


rates  .are  unstp.ady  iradirs  hesitate  .and  municipal,  is  grapnlmg  and  and  serviee.s  for  other  roods  and 
to  either  import  or  evport  oommo- :  none  too  suer e.sf.fullv.  \ni  is'here  services  on  an  equitable  basis  "  i’l 
ditier-.  they  rannot  r.stnn.atp  either'  anyevidenee  so  f,ar  that  oqr  le.aders  emerge,  but  it  will  not  he  an  eas> 
the  <’o&f  of  the  r.ivod,  to  'he  import- i  ha ve  reeeived  any  new  light  on  the' birth. 


I'.ashhoa rd  process  which  "ill  he  Tlic  Priests  of  Etiisiiicsr, 

xres.aivpiy  p.ainful  for  cverynpr  A I  '■■php  |,,-,n|^  m.in,agcr  is  the  father 
clean  rut  would  be  more  mcrcful ;  of  the  commereiai  world, 

hut  who  shall  dacide  on  the  ■oper.a- j  an,!  I^p  ,1,.^  .„.„|Mio1d  ahso- 

iioul  ;  lution.  It  t.r,  frequently  hir,  diitvlo 

Bvcntu.a'ly  of  r.onr.se  ,1  withhold  aid  or  set  a  limit  to  it  In 

ory  system  of  exrban.-ing  good^  ^.o,.ri,  if  ,r,  a  very  difficult  post 
nd  , serviee.s  for  other  roods  and  demanding  the  highest 

erviecs  on  an  equitable  basis  ■"  i’l  qualification.s  of  rhararter  .and  in- 
merge,  but  it  -will  not  be  an  easy :  ,p||p,,,  Viscount  AV.akefield.  .at 


.luueve  ...iv,-  '.epi,  mu.  0.0  ,.iuu.-,wm.,  lu.iimc.  -  ^  x  exeriltive  boai'd.s  tow.ards  ihe.r  stockholder.-,  m.ade 

rial  and  financi.ai  s.v.«tem.a  during  the  abnormal  con-  ^  Financial  Times  is  pre-  ^  riLTF.RSON,  cerns  carrying  the  111a, lor  portion  of 

ditionr,  of  prosperity  and  deprcssi.on  which  have  pre-  ,,,  The  priiici-  ^  Cduor  The  Fi,rm  .mH  Banrh  Rmirw  , 

vailGcl  8incf  the  erreat  upheaval  in  Europe  is  not  to  nro-nmnTit  nervw  in  this,  ronn  ic^  fv,n4  ..ocj.,.v»nfi  «  T^HE  we^ll-worn  platiturip.  repeat-form,  our  sole,  practical  inirre.^'t  in  is  hi?  National  Piviflmn.  ^.nicn  snJies.  einrl  u  bebovefh  us  to  tiCrit 
be  denied.  That  rorrertion.s  can  be  effected  by  legks-  'C'''"mption  1  „  Ihnu.sind  time.s  by  theeIo-,the  subject  is  m  cst.ahlish  .1  cur- !  directly  attack.;  tlm  rc.al  problem.  1  the  conditinral  .subsidy  which  the 

.  .  ,  f  1  i->  hi  r?  )  1  h  '  'iividcnd  pavmcnts  by  many  larg^e  roiporalion.s  on  qijcnt  donin^To;;ue.  fhat  ‘  ninney  has!  ronrv  with  a  sta.hlo  purchnfsitif^ !  I  hi’  samo  procrdin'o  v..'is  a.fl''orat,cd ;  ?o\crumciit  has  indicutod.  av-  a 

lation  1:=!  entirely  probable.  Mul  only  barm  can  re-  preferred  or  common  stocks  would  add  mate-  become  the  mn.^:trr  f*f  man”  is  =en-  power  And  that  is  a  problrui  in  ’  more  than  a  century  a^o  by  AusupI  breathing  space  lo  pul  our  house  in 


Credit  and  Money 


'X.ational  Piviflcnd.' 


Westminster  Bank  luncheon 

Tn  Avoir!  Softnei;:. 

''M.'e  can  hardly  he  so  ingenuou? 
as  to  imagine  that  we  can  for  ever 
remain  privately  conducted  con¬ 
cerns  carrying  the  m;i,ior  portion  of 
the  world  trade  Ivj'  the  help  of.sub- 
sidie.s.  and  it  behoves  ur,  to  treat 


suit  from  recklcs.s  eondemnation  based  on  one-sided 
evidence.  sceuiTd  by  inquisitorial  method.s — and  that 
we  feel  is  the  effect  of  the  Steven.s  charges.  It  is 


rially  to  the  na 
recovery  along 
cour.se  would  In 


hard  to  p.scapp  the  conviction  that  there  is  an  effort  v„,pinpss  reroverv  recorded 


tional  biiyin.g-power  and  Ihu.s  help  the  orally  regarded  as  a  reftpction  on  production  and  distriliiiiion  and  lia.;  1  ointe,  the  Frenrh  er.onomist,  whoj  order  and  not  os  a  iiernianent  .so]) 
And  it  I.'.  .vimopsted  that  .such  a  'n'^ndtary  .system.  Ts  it  not  ra-|  nothing  whatever  to  do  with  money,  proposed  that  the  worker  should  to  .softness.  — liasil  baudci son.  at 

f  1  r  IU  Ikcr  a  refleeiion  on  man  himseir?|  All  the  juggling  we  tan  do  with  the '  reeei' e  iiaymeiit  for  services  h,vthe|Uie  meeting  of  Loudon  t/cnciMl 
.I'lo  I  ter  in  view  o  t  e.x  cn  o  e  yj^gf  „  ina.s  |  purchasing  medium  wi.uld  not  in-  cmplo,vei.  and  over  and  above  this,:  bliipow  ner.s  Socic'5. 


to  place  (Canadian  bu.-jnes.s  and  finance  in  the  same 
dark  light  which  ha.s  been  ca.sf  upon  American  cor- 


ters  to  day,  not  hecaufe  "money  crease  the  'olne 


Fn  this  connection  it  is  interesting  to  note  that  has  become  our  mafter.  but  becau.se  I  wheat  in  trading  it  for  oth. 


a  bn,  licl  of  I  a 


from  the  iiidu.stry  in 


w  Inch  lie  w  as  engaged  The  princi-  ; 


Alfred  P.  Sloan,  .Fr..  president  of  General  Motors  Gor- 


porations  and  in.stitutions  as  the  rc.sult  of  Washington  ^  announcing  the  declaration  by  directors 

investigations- whether  the  circumstances  warrant  or  ■  ..ompany  of  an  extra  dividend  of  .10  cents  a 

share  on  the  common  stock  in  addition  to  the  regular 
Under  all  the  circumstances  we  believe  that  it  can  ^j^^rterlv  dividend  of  2.1  cents  a  share,  sai.l  in  part 
he  successfully  submitted  that  Canadian  industries,  ! 

Canadian  busincs.s  generally,  and  Canadian  banks  es- |  tinuTs%t;nnrithAdnran  Vx\m 
pecially.  have  made  a  comparatively  good  showing  ;  this  time.  .Again,'  the  distribution  of  over  .S20,- 
under  the  .searchlight  of  governmental  inquiry.  In  ,  000.000.  Ihe  amount  of  the  extra  dividend,  will  not 

the  cases  where  criticism  i.s  most  justified  the  influ-  j  cinly  be  of  benefit  to  the  stockholders,  but,  pas.s- 
ence  c^  American  methods  is  to  be  noted.  It  may  be  ,  W  Tba! 

pointed  out.  too,  that  there  is  a  tendency  to  compare  i  ip  the  thinking  'X’liich  prompted  the  action.  ” 

the  profits  of  the  period  of  abnormal  prosperity  with  !  rpv.„  v..  u-  r  .  ^ 

■*  *  4  V  .  I  mhe  above  statement  bv  the  chief  executive  of  one 


wq  have  permitted  niir.sclve.s  to  go  mnditics.  (  redit.  .ns  siirb.  nnd  inter-  j'.le  is  the  snme.  if  '.omething  of 
heavily  into  'lobt,  which  we  now  esi  rates  have  nothing  t.'  do  with  'his  soil  could  s.nfcly  be  done,  and 
know  was  unneressar,v.  .lloncy  now  th.'  monetarv  s.vstem.  Tlie\  ,nre  con-  without  leading  to  inflated  prices, 
intended  to  be  ..nl.v  a  medium  for  cern^d  nnlv  with  the  snfefv  of  tbe  it  would  a.iipfircntl,v  di;.'ribulp  pur-j 


I  lls  f  arm  BIcav  Away 


intended  to  be 


Near  Tel;ani.ih.  Nebr.i:;”A.5.  Fre-d 
Morehouse,  a  farmer,  is  up  again.sta 
problem  he  never  faced  before.  Dur- 
1  mg  the  high  winds  last  spring.  !ar,ge 


of  the  North  American  Indian  w-.a.si  \  reformed  monetary  system .  .nbsoluiely  stone  cold.  I  cannot  see ;  cubic  vards  ot  earth  and  if 

e.stimated  iii  the  niimher  of  ponie.s  j  vesting  monopolv  of  ."'irrencv  ir.  ')  liere  it  is  going  lo  help  the  farmer  j,  i.ack  if'  would 

he  owned.  That  represented  real  I  .sue  with  the  g." eminent,  and.  elini-  or  anybod,'  eise.  .\t  the  present  ,^1.^  lea.st  500  d.ays,  h.iuling 

wealth.  F.sing  the  modern  \ard- 1  inatiiig  or  mraJifying  the  gold  sian-  uiomeiit.  we  are  .sunk  .n  a  inirc  on  loads  a  da>. _ Exchange 

.si.oek  fif  nione,v,  we  now  find  it,  dat'd,  wonhl  enable  the  government  debt,  ;ind  ')ur  immediate  |)r<'>bleni  is,  J _ 

more  convenient  to  value  the  ponies  to  issue  mote  eiirreney  .anti  thus  bow  to  gef  out  tif  if  and — stay  out;  Sometl'iin'’  For  Every  One 
in  terms  of  dollars  and  expre.ss  his i  obtain  limited  loans  w  irb.ont  inter-  of  it.  More  credit  -  v.-tiicli  means  '''  ''  .  ^ 

wealth  in  enrrenc,'.  Rut  the  ponie.s  e.st.  That  would  help  iho.se  who  iii'jie  debt — get.s  ms  nowhere.  If  this;  A  prominent  Ati.stralian  mining 
are  .still  tht'  thing  and  not  the  are  heavilv  taxed  on  ineoine  atu!  deiiression  teaches  ns  anything  — '  man  who  is  at  lu'csent  visiting  in 
iiioiie,v.  l!  i,';  w'ell  t.)  digest  tliat  otherwise,  but  w'oiild  not  aiil  the  ami  it  ought  to--- it  is  tlie  danger  of' t  anada  t.dd  tliis  one  rccentl,>'  at  .a 
fact..  w'av'f.aring  m.an  and  w.nnan  \'erti  fi'ee  ct'ciiii  and  not  its  alleged  hene-  K.otai}  luncheon.  Me  w*is  desciib- 

The  glorifie.af ion  of  eiirreney  is  much.  A\  e  have  l  eccnfly  resorted  fo  fils.  ’flic  onl.v  pos.siblc  iuiv.aniage;  in.g  the  way  in  whicli  Aitstra,lia  had 
Tnerely  the  result  of  sloppy  think-  that  iiictln^'d  of  inflation  in  f'anada.  of  free  credit  i.s  national.  namel,v,  met  the  depression  and  tolil  of  the 
ing.  Fredif  is  i.'xiended  in  terms  and  the  worid  has  not  >el  coni'*  1.0  the  accelcrat ion  of  devtloiimeiii  in  conditions  in  RoiMii  Ausiialia.  prior 


the  wages  paid  during  the  period  of  abnormal  depres- !  _ _ _ , 

.  .  4^  i  of  the  largest  industrial  organizations  in  the  United 

Sion.  It  ha.s  been  evident  that  witnes.se.s  have  not!o.„*„.,  .u  »  j 


in  terms  of  dollars  and  expre.ss  his i  obtain  limited  loans  w  irb.ont  intci 


More  credit 


In  Canada  a  considerable  number  of  in.;lustri3l  com¬ 
panies  have  rc.sumed,  increased,  or  inaugurate.!  divi-  "f  money,  but  c  redit  i.s  not  forced  |  an  end  I 
dend  payments  on  their  securities  during  the  past  12  "I*”’"  munkind  Millicns  of  people  in’  .\ll  this  excitement  -ihont  inonr- '  '  ve.r,  we  are  now  ridiculousl.,'  ovem^  was  the  leader  of  the  Eabor  parlv 
mnniiic  TroT-nin<y«  .xf  ti  niir*nVmf  rvfi-irtv  .o-o « , '^^^Ddcst  T 1  Tcum sta D CCS  pav  US  iho^Mai  v  reform  ir,  based  ou  enoneou*^  expanded  in  every  iii-efrtl  activity,  all  ,  ana  making  some  piett}  ran 

,  1  without  until  they  can.;  premises  and  cotifu.sed  thinking. ' ’’’■f  whieli  has  led  i>)  lo'.'.'  I'l'iccs  and  -  promises  in  his  election  campaign, 

tions  for  1.0,1  and  19.lt  liave  apparently  been  .suffi- •  yi..if7,v  more  c.f  thorn  w'ill  dc»  .s.r  iniAVhat  w'e  are  I'call,'’ . and  very  pro-  .general  miser,'-'.  as  has  been  known  to  happen  c'cin 


*  ments.  hut,  in  most  l  a.scs,  anaiysi.s  of  their  hJilance  S'er  of  borrow  ing  has  been  brou.ght  j  more  even  and  ,iiist  di,strihiition  of  !  credit  and  better  price 


home  to  ns  all. 


^  ”  ‘  :  State.s  indicates  that  corporation  directors  and  offi-  are  still  the  thing 

been  allowed  to  bring  out  information  to  qualify  1  ■  ,  •  .u  .  *_  e  .  .u  .  r  ■  .  monev  it  i-  wei 

,,  "  •  ,  "  .f  I  ciais  in  that  country  are  alive  to  the  beneficial  effects  wet 

weekly  wagesi  paid — details  as  to  part-time  employ-  i  it.  i-  j  -j  j  ,  ,  ,  ,  fact. 

.  f  '  ,  .  ‘  on  general  business  of  dividend  disbursements  where  t.  ,  ... 

ment.  pa.v  by  the  hour,  taking  care  of  inefficient  pro- .  j,  .  wol-o  ^  I'fiFificatioii 

J  ,  »  '  it  I.s  possible  to  make  them,  rnurf,!,  tin,  r 

ducers,  etc.  In  one.  case,  ■we  understand,  a  company  t  .  ..4  v.  .  *  ,  .  •  .  ie.,iiit 

.  .  T  J  •  ,  1.  .  .  ^  ■  I''"  Canada  a  considerable  number  of  in.;lustn3l  com-  ing.  Fredif  is  .'x 

was  no  a  owe  ”  ^  m  orma  ion  o  s  have  rc.sumed,  increased,  or  inaugurate.!  divi-  of  money,  but  ered 

'  ^  ^  opera  e  a  ac  or>  a  a  oss.  taking  on  .  payments  on  their  securities  during  the  pa.st  12  '*1*0"  mankind  Mill 

Inexperienced  workers  w'hcn  implored  to  bv  a  munici-  i  „  r-  •  r  i  '  modest  rircuni.stanc 

,  ...  .  ,  .  ”  :  month.s.  Earnings  .of  a,  number  .if  otner  organiza- _  .  , 

pal  council  which  was  at  the  end  of  it.s  re.'.ourres  in  .  ,  .o-n  ^  without 

^  ^  ^  ,  ,  ■  .  ,  tions  for  191.1  and  19.lt  have  apparently  been  sufii-  -vi-mv  mo.-P  of  ihoi 

providing  direct  relief — a  course  for  which  the  coun-  .  .  .  ■  .  ..  ..  ,  .'i.in.v  nioie  ot  itim 

<4,.  •  icicntly  large  to  justify  rc.sumption  of  dividend  pay-  the  fiitiire,  now  that  the  vital 

cil  had  expressed  its  appreciation  in  writing.  .  ,  .  ■  *  ,  r  ,  .r..,. 

--  ,  ,  ...  .  ,  '  ments.  but,  in  most  la.sc:;,  analysis  of  their  balance  ft"'  of  bon  owing  h 

Now  that  Mr.  Stevcn.“  has  shown  his  hand  and  his  .  .  ...  ,,  t.  .u  •  -  1.  ,  home  to  us  all 

.  J  ,  ,  ,  sheet  position  will  show  that  directors  have  been  mov-  '*"■ 

attitude  towards  tho.se  under  investigation  it  is  to  he  ,  ,  ,  ...  ,  ,  ,  ,  mode.st  acconiniodat 

.  ing  along  .sound  economic  hnc.s  m  deferring  action  on  k  .  .  .  •. 

hoped  that  the  further  inquirv  proceedings  m  w-hich  ^  j  .  1  u  1  .  ,  bank  10  temporaril' 

the  committee  will  act  as  a  Royal  Commission,  willlj':^""®  fi=Ht  season,  credit 

be  conducted  with  a  desire  to  gel,  at  all  the  facts  and  ^P  .  .a  .  n  a-  .  npoid<'"^hor!-'<?w"!n*^*i* 

.  '  Now,  however,  that  the  indication,';  are  ttiat  wo  people  boirow  in  1 

to  recognize  the  interests  of  investors  as  well  as  pro-;  .  .  r  „  ,  ni"  1.1  their  real  w. 

.  .  ,  .  ,  ,  ,  '  are  passing  out  ot  lli.'  woods  of  the  denressiou,  *'  meir  riai  w. 

tect  workers  in  rc.spect  of  wages  and  the  public  m  ..  .  ....  ...  ,  .  ,  ,  ,  'be  motive.  U'e  no 

.  1  J  .  ..  It  IS  suggc.sled  that  a  more  liberal  nllitufle  toward.s  . _ _ 

respect  of  prices.  And  when  the  committee  reports,  .  »  .  ,  ,,  ,  ,  ,  tbe  end,  it  seldom 

•4  T  u  ,  .  .T.  ....  IT.  .  .  patient  .shareholders  might  well  be  consid-  r.'d.  The  rowr.l  nnil-B  -it  •; 

its  conclusions  shouM  be  iho.se  of  all  the  members  and  ,  ,  i  .wr.i  r.tpii.ii  ,ir  ,i 

.  ,  ..  .  ,  ,  ,,  resumption  or  increase  of  rlividcnd;-.  vvoul.l  not  onlv  in-  ■  rate  Th.*  time  eo 

not  of  the  chairman  alone  whether  Mr.  Stevens  con-  ,  ,  ,,  ,.,11  ..„a  .i,.t  a.,'.. 

...  crease  purciiasing  power  but  would  g..  inr  111  tbe  all-  and  Ilie  dciii 

tinucs  as  chairman  or  not.  '  ,  .  „  ,  T,  .  ,Tn  enonunusiv  Hr.’ 

1.  1  1  4  ■  1.  ■  J  ,  ,  important  restoration  of  public  .•onfiden.  c.  . normo  1.  i.\  im.. 

Meanwhile,  leaders  in  husine.ss  and  fin.'ince  might  1  Iirodu.  i.s  than  when 

well  concern  themselves  with  maintaining  publi.'  c.jti-  — - — ..  —  .  — - -  —  — - -  -  -  Besides,  profits  ar. 

fldence.  To  whatever  exten'  |t  ina,v  be  desirable  that  _  _  _  _  '  eirntly  large  in  le 

they  put  their  bouse  m  order  to  meet  prevailing  con-*  Cuft  Commcnt  OR  CurfCnt  EventS  1  am'i  i'eavo\n"nef *'m 
dltions.  that  can  he  better  done,  in  the  intere.st.;  of  ail  '  - -  — - - -  ,  . . . .  , 

concerned,  by  fhemsel'.-es  timn  through  government,  robtician.';  who  rater  to  the  popular  ta.ste  hv  talk- ' 
interference.  .  .  ■  .  .J  ,  ”  '  sanK  tiimg,  we -boui 


wealth  in  eiifrenc.' .  Rut  the  ponies;  est.  That  would  ludp  those  who  iii'jre  debt — gets  us  no-wherc.  If  this 


heavily  taxed  on  ineonw 


la  new  coiiuirv. 


a  nation,  how¬ 


to  the  election  of  IDSb.  A  Mr.  Hil! 
was  The  leader  of  the  Eabor  parlv 


as  has  been  known  tn  happen  even 


periv — c.incerned  about,  is  a  much  hat  vve  ol.viouslj*  .'"ant  is  less  -  in  t  aiiada.  lii  one  campaign  speech 


the  he,  said:  ".My  platform  is  AVork  for 


.Aside  from  the  wealth,  which 


means  to  settle  our  present  debts,  the  iVorkless,  Land  for  Ihe  Laml- 


mi-idest  aceommodation  at  store  and  h.ousos.  live  .stock  and  -vliaf  not.  It  through  greatly  reduced  intfrest  le'os,  Food  lor 


hank  to  temporarily  tide  n.s  over  a  has  nothing  to  .lo  with  mone.' 


dividends  until  ctish  and  surplur,  po.sition  has  been  tjgpf  season,  rredit  is  not  indispen- I  That  can  only  he  attained  hy  en-  Ifsisiatinn  is  happilv  p.'ovidin 


iilt  up.  sable  in  human  affairs.  .Ambitious  suring  higher  priees  for  fhe  basic  wisest  roscdiition  W('  ."ou'tl  all  make. 

Now,  however,  that  the  indicat itm.s  are  ttiat  wo  peoide  borrow  in  the  hope  of  add-  products  and  for  Ihe  services  of  the  in  >k-<'  interest  of  the  ..elfaro  and 
e  passin"  out  of  the  woods  of  the  depression  *'*  """Ilk.  Greed  i.s  eommon  man.  and  lower  retnrns  to!  peace  of  nmi.I  of  .uir  'amilies  and 

.  _ _ ,  ,1.  ,  1-1  „  .  ..  .  J  .  1  motive.  We  now  know  that,  in  those  who  are  now  exacting  more  o’nsclves,  i.s  never  t.i  incur  any  debt 

i.T  .Uf,gc.-led  lhal  a  niore  libeial  nltitu.lc  foward.s  ■  |,,p  jj  seldom  pa.vr-  t.o  ns?  bor-  than  fhcir  jiisr  share  .uit  of  the  of  any  kind.  fh'edii  is  a  delusion 

tient  shareholders  might  well  be  cousi.I- red.  The'  rowed  capital  at  a  high  interest  wnimon,  national  inrome  fund,  per-  and  a  snare.  No  iiKii..r  ric.v  r.'.sv 


which  tbe  recent  j’oderal  I  ' oice  came  from  the  back  of  the 
m  is  happilv  p.'uvidin.g  The  hall,  "and  brains  for  the  brainless" 
'scdiition  W('  ."ou'tl  all  make,  — 'I’he  t'aduceiis. 


are  pas.sing  out  of  tin'  woods  of  the  depression,  *' 
it  i.s  .suggc.sled  that  .u  more  liberal  nltitufle  toward.s 
patient  .shareholders  might  well  be  cousid-  red.  The  '  row 
resumption  or  increase  of  fliv’idend;-.  vvoul.l  not  onl.y  in-  ■  rate 
crea.se  pureiiasing  power  but  would  g..  far  in  tbe  all- 
important  restoratinu  of  public  .•onfideti.  c.  . 


Tlvc  Povvcr.s  llidl  Be 


!  Curt  Comment  on  Current  Events 


To  Restore  Winnipeg’s  Finances 

iNE  of  the  most  romprcliensive  reports  that  ha.s 
been  prepared  on  the  finances  of  any  fahadi.an 
nicipality  is  that  dmling  with  the  affairs  of  the 


rol'tirians  who  enter  lo  the  popular  taste  hy  talk¬ 
ing  nf  ini'rea.sing  Ihe  taxes  on  tbo.9C  of  "w.'ahh  and 
affluence",  thcm.'ielvc.s  usu-ally  have  more  intiucnc? 
Ih-an  afniiencc. 


ft  IS  .siiggrstrd  that  rubber  bottles  might  be  de- 
ned  for  use  as  beer  coiitainers.  during  r-urh  cclohr.a- 


ttio.se  WHO  are  now  exacting  more  ...  v.  .  ...  .......  .  oeneral  lohn.son’s  firing  .of  .Tolui 

than  their  just  share  .iiit  .if  the  of  any  kind.  f  ro. In  is  a  delusion  f)r„jn^;,ri,  head  of  the  Nn.A  Em- 
wnimoD,  national  inrome  fund,  per-  and  a  snare.  No  niai.'i-  rm.v  r.'.sy  iTiion.  from  his  loh  in  the 

haps  hy  the  indirect  mnh.id  of  con-  'h"  P'”ospert  may  app.->::.  .t  It.t '”‘liy :  n'^a.  has  hroughf  a  train' of  irapor- 
fiseatory  taxation  These  are  so-  ever  pays  in  the  long  iiin  afterniath.<;. 

eial  and  economic -  ami  m  r.a  sensei  iPp  first  plare  it  has  disclosed 

nionetaiv-  —  problem.',  vvhirh  have  |  4.4.  _  ,  4.^  fljp  TH-lT'k^i--  how  great  is  Ihe  power  wielded  hy 

agiiated  the  minds  of  man  for  ceiifu-  LV^t  U.t  .lA  LV.,'i  I  'l-ance.'  Robinson,  Administra- 

ric.s.  Me  have  ina.le  .aoni..  progresf  :  five  .Assistant  of  General  .Tohn.S'.'in 

in  this  re.spect,  hut  not  nearb  DiTideniK  :i!i(!  I'rnspri'Kj  |  Onlv  a  tew  insiders  know  that  it 

enough.  'M.v  pi'onhesv  ir.  that  na-  I'klitor  The  I  iuaiici.il  rime..,  :  wa.s  Miss  Robinson  vvho  advocated 

tu'mal  income  wilt,  in  ihe  fuiurc.h.'  r.  discharge.  After  the 

much  more  evcnlv'  distrihuted  ihan  Dear  .Sir:  union  chief  hod  received  his  p.apers, 

evof  it.  ha.-,  been  in  ih*--  past  If,  While  <  an.a.la  cv  gr-adual''  re.-ov- !  ,j,,kijpon  semsing  the  labor  reverhev. 
lint,  wc  are  headed  for  n-M  louaF  m  ing  from  low  hu'- iric;''  .’onditions.  !  ations  ahead,  eonsidered  his  rc-cm  - 
'”'*'"  «*  much  biuter  spirit  exists  j  ploymeut.  But  Misf:  Robinson  a.l- 

The  oiitr.lind'ng  feauire  of  the  cvrrvvvhere.  the  non-pavmenl  of  i  against  it, 

■■noiigla."  Flan”  1-  not  the  some-  dividends  l.'v  many  key  .n'lu.Mries  j  yiany^  apprei’iited  that  Mi."? 

wh.at  involved  monetary  fratur.'.v  II  holds  up  a  .creat  purch.asing  p. > we r  ■  x- sprran  as  Tohnsnii  s 


rate  Tin*  time  comes  wiien  prires  haps  hy  the  indirect  nieihod  of  con-  'n"  prospect  m.ay  appe:  it  hardly 

fall,  and  Ihe  deiii  then  represents  fiscator.v  taxation  These  are  so-  exfir  pays  in  the  long  iiin 

an  enormously  larger  quantity  of  eial  and  economic -  ami  jp  no  sensei  - -  - - 

Iirodu.  IS  than  when  it  was  incurred  nmnetaiy  —  problem.',  vvhirh  have  r  4.^  f  I'v ->  T’ 

Besides,  profits  are  rrldnni  suffi- 1  agitated  the  minds  of  man  for  cenfu-  L-iEr-lElS  LVJ  I.IK.  ;_.CJ.1C01 

eiemly  large  in  le.gitimale  prorliic-i  ric.s.  We  have  ina.le  .''oni..  proaress 

tion  1.1  pay  interest  at  current  rates  in  this  re.spect,  hit'  not  nearly  DiTidemK  and  rrnsprrKv 


DiTidends  and  rrnsprrKv 


I  ami  leave  a  net  margin  of  profit  enough.  ■\I.v  pronhesy  i;..  that  na-  F,litor  The  rinnnri.1l  Time.., 


evf  i  and  .'ihovc  When  we  borrow  tu-mal  inc-ume  wilt,  in  ilie  future,  be  Mon'rc; 

or  buy  on  in.stalment.  vvbicli  is  the  much  more  evenly  dirtrihuied  than  Dear  .Sir: 

same  ihing,  we  should  think  in  lerm.s  ever  it.  has.  heen  in  th*--  past  If,  While  < 

et  goods  and  serviee.s  and  not  in  not,  wc  ..re  headed  f'T  n-al louaF  ering  fro: 

tel  ms  of  money  Mow  many  hiishels  rum  and  a  mi 

of  ■..'hear  will  it  take  to  pay  this  The  outr.lind'ng  feature  of  the  evervvvhei 
debt?  That  is  the  real  is.';ue.  "Doiigla.''  Flan”  i~  not  tbe  some,,  dividends 

When  we  di.seuKS  ctirrenc:''  re-  wh.at  involved  monetarv  frature.s  It  h.'dd.s  up 


<  an.aila  cv  gr-adual'' 


muDicipality  is  'bat  dealing  with  ihe  affairs  of  the  tton-  as  Ihat  staged  bv  the  veterans  in  I’omnto — 
City  of  AVinnipeg  which  ha.s  been  prepared  by  Thomas  ;  known  in  Montreal  as  ""roronto  the  Goo.!" — thi.s  week. 
Brad.shaw.  Tt  i.s  thorough  and  exhaustive  critical  if.  ^ 

and  constructive.  It  not  only  makes  clear  the  diffi-  '•  ..r^  .  .  ..  ■  .  .  . 

^  ...  ..  '  "Customer-prospects  is  a  new  term  in  the  Amcn- 

culties  of  fhe  present  .■'ituation.  which  ha.s  been  re- i  i  .■  ■  ■  r.  ... 

^  .  lean  advertising  v'oeabul-arv.  It  applies  lo  tho.se  vvli-o 

ferred  to  as  “impossible,  hut  it  offers  a  way  out  for;^.^^  .customers -whr.  sm  x,.t.  _ _ _  h- 


Inside  Stories  oj  the  Street 


"Cuotomcr-propprcl.:;*’  \r^  a  now  tomi  in  fho  Amcri*  , 

!rnn  arJverliPing  vocabulary.  It  apphr-x  to  those  who;  l.ofaI  Street  look  a  cood  d 

i  are  ahle  to  become  customers— vvho  are  not  forced  byiof  pride  in  ihc  strong  siatcmom 
.  nrrp.ssitv  to  hiiv  farr-enri  rnrr.'luinrli';..  m1  1  Vip  i  earnings  ISSlie.l 


/*'  ;  vised  against  it, 

I  -Many  appreciired  that  Mi.:.? 
'’T'”  RnbiiiEon.  who  began  as  Tohnsen  s 
'  stenographer,  wielded  a  potent  in¬ 
fluence  in  the  Blue  Eagle  Roost. 
.  but  not  until  the  Donovan  discharge, 
did  even  the  initiated  realize  how' 
potent  she  realiy  is.  —  AVashington 
‘  Merry-Go-Round. 


a  courageous  city  council  and  a  provincial  legisla-  ;  to  buv  fag-end  -nen-handi  v  at  the  lowest 

ture  ready  to  face  the  factk  in  lending  co-operation.  , 

Mr.  Bradshaw  finds  that  certain  classes  of  Winni-  ! 


riie  Eof'al  Ptreet  took  a  good  deal  of  Wahasso  Cotton  over  the  past ' available  for  earh  of  tlie  separate  I  rxeci  Tape _ NRA  Model 

of  pride  in  ihc  strong  siatcmom  of  year.  editions.  ,  p-pp  ...  .  i 

earnings  issiie.l  by  i  _  _  Some  $.iS0,un0.0On  is  being  loaned 

I'l.f.  VSEJt  Wahasso  Colton  for  j  The  vvidc  attention  ilmt  Canadian  Montreal  ami  Turomn  hrokers '  infl""''','”  tiddition  to 

V  I  .SMBWING  the  past  year.  The  mining  sc.  uritic.s  are  now  getting  in  lia'.e  been  surprised  at  the  eac.erne.ss  ' sums  laid  otii  in  other  ways  . 

comeback  in  the  tex-  !  New  York  is  reflect-  with  wliirb  a.  j  B'"  borrower  must  .-Row  he  Is 

tile  mdustrv  lia  been  one  of  the  W  O.N nriim.  rd  bv  the  .aeiion  of  GOI  P.S  FTiOVIDF.  number  of  Wh- *be  Blue  Eagle.  Not  on.'' 

pleasant  surpfi.se.s  of  the  (  anadtan  I’l  KMCITY  the  \ew  Vork  Pun.  V(  TIVE  II.ARKKT  Vork  bn-.kmage  I  b'niseif  Everv  horrov  ei  from  Uio 

:’.iTii.”:itinn.  .-ind  ''■^'buf'hGCifl  fstnil.''  of  thr  Ir.-jfli-ji::  hou:*-:.  haA'o  i  covGriimrnt.  e\r\\  <onMarfor 

V' b-;.  are  j.n  eonfi  o!  of  'Wa'.i.ss'pO  h-a  v'e  p.aperr.  of  tbe  ..Vinerjean  nietropolis.  velnpe-d  a  market  f.-u  what  is  known  !  fb."  government,  is  suhicefed  to  t..e 

.alwa'  s  h,ad  a  verv  lar.ge  follow  ing  in  announcing  that  u  wa'-  in;.t.a|ting  ar  the  ma  |oi  Canadian  .gotu  .fnrks  i etiptilation :  The  eontvac- 


peg’s  property  owmoGS  are  heavily  over-taxed;  the  as¬ 
sessment  sy.stem  is  rriticized  and  protest.s  of  property- 
oxvners  again.sf  excessive  assessments  and  unju.s-t  t^ix-i- 
tion  are,,  in  the  main,  upheld.  It  {?  propo.sed  that  the 
tax  burden  of  property  ovxTiers  he  reduced  to  the  ex¬ 
tent  of  $1,000,000  or  $1.. 100. 000  by  assessment  changes  j 
in  respect  of  cert,ain  classes  of  property  At  the  same  j 
time  it  is  recommended  that  tine.tnplo.vment  relief  be  ] 
dealt  with  tn  a  p.ractlcal  v«-ay  bv  largely  including  the  i 
appropriation  in  the  budget  and  setting  up  a  sinking  ' 
fund  to  take  care  of  past  rxpenditiire.s.  I 


'  Foreign  investments  have  fallen  but  im¬ 

provement  at  home  i:,  undeniable  if  tbi;,  is  to  con¬ 
tinue  and  Britain  is  to  recover  the  volume  of  her  ex¬ 
pert  trade,  if  mii.-t  .'ome  Ihrourh  the  rxp,snsion  and 
developing  of  her  markets  within  the  Elmpirc."-— Fir 
George  Touche 

And  what  of  the  export  trade  of  the  dominion?  ' 

jf.  .y.  jf- 

'  As  pop)?  and  all  manipulative  prartice?  air  forbid¬ 
den,  no  seapegoaf  could  be  nam.ed  for  tlie  paralyzing 


bu)  im-:*'!"  industry  ha  hern  one  of  the 
to  con  plear.ani  surpri.se.s  of  i.lie  ( anadlan 
'  ,  .'.ini.'.i inn.  and  'lie-  Whitehead  farnily 
her  ex-  J.,,.,  ronffoi  of  'Wa'i.ss'T.o  h-iv'c 

ion  and  .ilwa's  had  a  verv  lar.ge  following 


Tor-  over  the  past 


done  ?o  well  Th.ai  •  an.ad'iin  hr 


rk  ha?  j 


in  '‘an.'idian  financial  eni-le-.,  rn-.e  in  it.-  offire  the  i.eker?  of  ijir  Tor-  ov.ir  the  past  ''ear.  New  A'i'.rk  hnsj*"'  shal!  not  purchase  ..  or  cn'er 

of  the  re.asonr  f.'>i'  this  is  that  thev  onto  market,?  in  order  lo  h,a'  e  the  done  ?o  well  that  •  an.ad'iin  hio'Kers  j Fuh-fontr.ieis  for  ,anv  m-c 

are  al'vqvs  known  as  a  crrqip  th'd  laiesi  quot.atiop.s  avaibahle  for  the  are  finding  that  four  timer,  out  of  . 't'Fiahs  in  ’.'bple  oi  ni  n.art  furnished 

ran  be  eoiinted  upoii  to  h-  'op  ihe  different  rdinonr.  of  the  paper  Tn  five  the  real  niarket  for  this  elas?  bv  .anv  pers.ip  "'ho  fhal!  not  ha' o 


in  I  ap.'idian  financial  eni-le-.,  rn-. 
I  .‘.f  the  re.asons  f.'o'  this  is  that  t)ie 


The  members  of  th- 


To  take  care  of  these  and  other  proposed  changes  £'‘’DJFity  market  values  i  la.st  vvreki  re-  Id, an  family,  ami  tbry  have  heen  for 


head  family  have  a  longer  active  'ha*  it  had  been  found  for  some  time 
rerord  in  the  Cana'l'an  ie;,t,te  jndu.r.  past  Tor‘'m.io  had  heen  enjo'.-mg  the 
■  tv'  than  perhaps  an'.'  other  '  ana-  most  aeti'c  market  of  any  finapeiai 


its  annp'meemcn'  The  Gun  stated  of  .stf.ek  is  in  .New  A'ork  rather  than  .cer'ifibd  'bat  he  i.s  romplving  "'Ith 

ilia*  it  had  been  found  for  some  time  in  either  t  .anadnin  renive.  This  ap  j  ■*"'1  "'B'  continue  fu  romply  vita 

past  Tor‘''nio  had  heen  enjo'.-mg  the  plie.?  part ieubarlv  t.>  rto'-kr  bkei'B.A”.  This  means  that  the  person 

most  aetive  market  .-.f  any  finaneiai  Dome.  Lake  f.liore  Meipiyre,  .and  ' ‘^‘^''bng  "'ith  the  go' erument  must 

rpiifie  in  the  ''  orl.l,  an.'l  many  N'.iranda.  .all  of  v  hirh  rcii  at  3  -.r-j-v  j  file  a  certificate  of  rompliH.nce 


the  report  outlines  a  number  of  pnaetical  suggestions. 
The  methods  include  an  incrca.se  in  the  eity”,-  share 
of  provuncial  revenues,  further  reductions  in  mu- 


sulting  from  as  definite  a  .aeilers”  panic  as  ha?  been  I  tuna 


.if  their  a.SoO.'iatc 


rpiitie  in  the  ''orlil,  an.'l 
in'Iiiine.?  had  been  ree. 


o  man-'  Noranda.  all  of  v  h,vh  rci|  at' 3  -..njv  j  firs'  file  a  certificate  of  rompliance 
-d  that  high  nriep  The  Hxansaeiion.?  in  them  ;  b--  "  aeeount  Then  he  pjust 


witnessed  in  many  months" — Barrrm',?  WeeUlv  : 

It's  not  so  much  that  the  bu.sv-hodi?.-— well-mten-  ^ 


h.':irir  fin'Tii.'ial!''  interested 


ei 

d"'  elop.'d 


that  they  have  readers  "jtli  up-to-thr 


r.'ipph'  tbeir 
niiniiip  quo- 


haye  al'vavs  been  m  i-aree  Morlis 
One  of  the  reafoii?  for  the  niarket 


get  .end  fi!e  a  similar  rertificate  from 
everv  suh-conti  actor,  and  every  .s'jb- 


nlclpal  expenditures  and  some  increas* 


tioned  though  they  may  lie — accomplish  110  good  hutibiye 


if  ihe'e  uite-irr.i?  tatj‘.iri:,  on  all  the  more  .aetu-T.  py.ijef,  svitehing  to 


'lose  pf  I'-onal  '  ir.aded  in  'in  the  Toronto  Gtork  i-? 


A'ork  i.~,  p:-obablv  I  t^'ibeontractor  who  furnishos  any 


the  fart  th.at  Toront'a  f...r 


levies  other  than  the  property  tax.  The  main  .source  Dbey  do  so  much  harm 

of  relief  to  which  Mr.  Brad.shaw  looks  on  behalf  ofj  *  *  *  *  '  ';r:‘  their  own  perM.nal  hii.'uj  uazine  tame,  an.l  '  B  imiiiv  ,'e;ir;;  wliai  .no  known  as  i),.'  jnnier  or  j 'be.  line  must  bo  aerompanied  j 

the  city  is,  quite  evidently,  the  provincial  treasury.  If  this  yoar’.s  drought  ha;;  the  effect  of  di.srouraging  . . . .  •I'hj.,  bn..;  br.uiglii  about  a  past  lias  been  (l.rei  ied  I'y  a  Cana-  li>"'('r  priced  gold  st.ieks.  This  haslbv  aiiniher  (ioriiment,  a  eonfrari  ofj 

Nor  does  he  leave  the  problem  entirely  at  the  door  econoini.st.s  and  governments  from  tr.ving  to  .supjilant  |  c.iii.liiion  ibal  has  resiilKMl  in  ilu' ,  diaii.  W.  T.  Dewarl.  a  hrolher  of  tlu-  lefi  liitb'  opporiiniiiy  to  watch  ti,o  I 'Fidemnily  for  any  vioitition  ot  NllA.j 


i.'opt.Trl  Willi  tlie  v.'ivpiu;'.  lindertak- 


aml  1.1  a  .great  extent  treated  fni'merly  owned  hy  Munsei 


The  Ne"  York  Fun  was  many  inopths  past  has  li 


'"articles,  s'lpnlie.s  or  materials”  forj 
ithe  gnyernment  eontraet  EacUj 


veliotisl.v  aeij'e  in  the  ban. Bing  „f  ;  complian.'e  cerfificate  all  the  w.iyj 


If  thi.s  year’.s  droiiglit  ha;;  the  effect  of  di.srouragiiig 


of  the  legislative  council.  He  suggests,  in  view  of  natiiie  and  the  law  of  supply  and  demand  in  tlie  con-  ,  ,  ,  .  .  .  . 

TT.  ..  ,  ,  ..4.4.  14.  .  1..  TT.  ,  ,14.4.  14  T  J  4 T.  lo.ikcl  up.'ii  ss  3  voiy  liaiut'  familv.  bei-  of  vears  w;is  leader  of  the  Lib-  all  rocoi'ds  in  us  liislorv  in  those 

the  financial  difficulties  m  which  the  province  already  ,  trol  of  agricultural  production  it  will  not  have  been  an  ;  vbo.lv  glad  i..  lend  a*  lielp-  eral  Banv  m  Ouiario.  -i"!!..  New  juiiior  i?;.nc;;  and  on  a  minibor  of 

finds  itself,  that,  in  relinqui.shing  revenues  to  the  city,  I  unmixcd  evil.  We  hold  to  the  view  that  the  average  |  1,^,1,,  wpeimver  the  opn.u  tuiiiiy  York  I'liin  is  aii  eveniii.g  paper  ibai  (iays  lia.s  reiiorte.l  imal  i ransaeti.ms 

it  should  seek  similar  concessions  from  the  Dominion,  man  on  the  land  can  best  gauge  the  pro'luction  of  hi;;  '  ofreied.  In  turn  it  Iki;-,  also  made  piitilislu's  .’i  iiiiiiibor  .d”  e.liiions  fi-.uii  ivell  in  exee.  s  ..f  a  million  shaves. 
In  this  connection  reference  is  made  to  the  income  ;  own  farm  to  niarket  conditions  if  the  ceorioini.sts  and  '  B'l-  ili.'  popularit'  ol  tin-  seciiriiirs  ihe  noon  li'v.ii  till  Ih.'  lai.'  e\ening  Then  here,  .egain.  thoiigh,  it  i?  found 


,1  direcl'irs 


finds  itself,  that,  in  relinquishing  revenues  to  the  city,  unmixcd  evil.  We  hold  to  the  view  that  tlie  average 
it  should  seek  similar  concessions  from  the  Dominion,  man  on  the  land  can  best  gauge  the  pro.luction  of  hi;; 


always  laie  Manley  Dev.  art.  "Tio  f.ir  .'i  irim-  m.’.Joi  isHu  ;;.  I’oronio  lias  liroken  p  "e  total  of  .loeunienis  required  on 

family,  bei'  of  .ve;ii  s  was  leader  of  the  Lib-  all  rocoi'ds  in  its  liislorv  in  those  | '*  t'a'i'l.'”  lai’cc  eoiitr.act  is  estimated 

:i’ lieln-  eral  I'anv  In  Ontario.  Tin'  .Nev,  junior  issue;;  and  on  a  minibor  of  . 'o  be  as  higli  as  ...JOb.  M.ark  Sulli 

van  in  N.  A”.  Herald  Trilnine. 


tax  and  there  is  a  .suggestion  Ihat  if  the  federal  gov- i  government  officiaks  will  be  content  to  give  him  Die 
emment  gave  up  this  direct  tax  th'’  revenues  which  |  information  as  to  what  m-arket  con'li'Tion.".  ;u'c. 


“f  till’  loinpaii'  on  the  market,  and  edition,  an.l  the  facilities  provided  b;.  timt  a  vo'*''  considerable  p.iri.iori  .if 
aecoiiiiied  for  lb<'  very  :;nli;;tantial  lia'inK  it:"  own  indixidua!  liekei-  per-  the  traiHae'ion:;  in  the  Piiy  iirire.l 
rue  tb.Ti  wa.?  cn.i'pe.I  hy  the.  stork  mil;,  of  the  latest  qiioiatioii  '.  h'-ing  is..?uee  c'tnie.'!  from  Aineiiran  trader, i. 


'lien  here,  .eg.ain.  lllOllgll,  it  i?  found  i  The  fin.incial  Tirnr,-.  t',  printrri  flnH  pub 
hat  '1  VO'*''  .'f'nsiderat'ie  inirlirm  of  b.^hcH  .,t  65 1  C.-hH  .'-treet  Mnut- 

he  traiHae'ior,:;  in  the^  M'v  iirire.l  | 


Ot"peral  M-ina-fr.  David  Burnside. 
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HINTS  TO  INVESTORS 


MONEY  ORDERS 


dividend  record  of  Consolidated  Min-  to  thV  v-PnuVnrri  nine  Ifrrsr,,  Tiihrs  in  Morrh  of  ihis  year 

ing  &  Smelting,  Montreal  Power,  po'^ition'  Ihp  rnmnanv  ha.;  ‘onsiderobhi  nbove  tn-dnu's 

.  Ogilvie  Flour  Mills,  and  Canadian  a  matrrial  pvtrnf  tho  Whm  I  madr  the  jvirehn.se 

Industries,  inelnding  honusc.s  i  fund  reouii-pmpn'a  on  it-  ^  (  onipung  i'hs 


Industries,  inelnding  bonuses  nndu,,„,i  f'sicni  inr;  sinkinjr 

stock  spins.  This  is  to  .settle  an  \S  a  Iota  ■> 

argument  between  mgsrlf  and  «lj;inai  issue  of  HO  non  non  *if^h 
^  friend.— "Nuisance.”  ihiv^L 

TM  1  j  -1  j  ,  '  “3'  ’O?  I’fcn  redeemed  and  cancellerl 

Dividend  records  of  these  4  stocks  i  up  to  the  end  of  last  year.  Dnuid 
I  Bre  ^  follows;  Consolidated  Min-  position  has  also  been  maintained 
■  Canada,  Ltd.,  substantially,  the  last  balance  sheet 


.sum  for  each  arre  of  lan  i  the 
properly,  ,huw,  ,h.-,0‘.i  n. ,, 

conlinfr  to  the  pioiper;.',  >,  eatlv 

tliilll.nR  ((poration.s  on  tli''  I'he 

niBjonty  of  toyidly  l-.nldrrs  ,nie  will¬ 
ing  to  sell  e.  pu)f.or;kin 


hhrtji  to  hare  a  better  'tear  in  in,'54  ligbls  in  thi,;  nianner  m 

"nd  that  its  pro.spert.s  were  good:  f.xi.t:.  ;i,  lo 

*he  action  of  the  stork  since  f/ir,;.  " f'^'cr  !>e  done 
hnirrcrr.  hnrdln  .seems  to  bear  this  ''h'lh'f  the 


out.  7)0  ,foif  think.  I  should 
tinun  to  hold,  or  rould  uou  r 


d  eon-  ^Villing  might  he  surccs-ful.  for 
rccom-  p.symrni  tl).>  rovally 

might  company  arqiurc.s  .-i  half  of  tlip'one- 
ng  the  eighth  royalty  froni  production. 

which,  in  the  rasp  of  the  lO.non  bar- 
int  the  month  output  given  as  an 


Money  Orders  in  Canadian 
or  American  Dollars  also  at 
overy  Branch. 


.octo^iii^rXn SS^ssi^” fc'-r I" ‘HJ: 

t  paid,  July,  1913.  to  September,  1915,  however,  is  represented  bv  accounts  l  '  cs  has  been  duo  to  general  nrcviousiv 

quarterly  dividend.,  oAo  cenlf;  D-  rec.lv.bi; 

» tprIv^divWpn’Hl”o^*^fi9^'''^’ regard  to  the  possibility  of  ther  than  lo  anv  development  in  will  be  apparent  that  profitable 
?  ^  capital  reorganization,  outside  of  ' connection  with  ihe  comomiv  itself  operations  for  the  loyalty  company 

■  ?ooo'  some  plan  for  the  elimination  or  .  As  a  matter  of  f-i.  t  The  Financial  depend  upon  many  fnctois,  and  that 

was  paid  for  year  19„3:  62  2  e.ents  capitalizing  of  dividends  on  the  pre-  Times  ha.s  been  im'oimed  offic'iPv  good  .iudgnwnt  and 

*1!^  stock,  which  may  be  consid-ithat  busine.ss  of  the  comnanv  ‘this  1 P''i.cs  an  important 

^  ”  a  ^co  ^  some  time  in  the  future,  year  to  date  has  '.hnwn  a'  lnnteriar hazards  in  the  business 

Sshdre  m  Janua^,  1926  and  $3  a  such  a  development  is  much  less  ■  improvement  end  tint  the  initlook  f’^’cioiis.  Good  money  rnav  be 

.  sh^e  In  July,  1926;  $1.25  half  year-  likely  now  than  it  was  two  years  js  Considered  .‘^ali-if  irtorv  Cnder  paid  out  for  royalties  on  land  which 

‘  annual  report  of  the  the  circumslenceV  we  believe  vou'^”*"’'^  valuelc.ss,  and.  of 

bonus  of  $0  a  share  each  comp.any  for  1932  reference  wasiwould  be  betted  advised  to  retain  course,  oil  wells  like  gold  mines  he- 

made  to  the  possibility  of  a  capital  the  shares  than  to  let  them  co  st  :  come  exhausted  sooner  or  later,  with 
^  reorganization  being  con.sidered.  At  a  sacrifice  on  the  p>e sent  iiiiAvor-  consequent  loss  of  revenue  to  the 

annual  meeting,  held  some  time  able  market  ‘  j  royalty  holder.  Management  must 

‘1009.®^  u  publication  of  the  report.  Pagc-Hcr.sev  Tube.;  ltd  denends  ' shrewd  and  expert  advii  e  on  oil 

i  m  m  *^"weyer,  the  president.  J.  C.  New- '  for  the  Inilk '  of  its"hu.!inpss  iinon  operations  and  conditions  .available 

Kn^Julf  193?  ^  ^  man  stated  that  the  directors  had  ihe  binlding  con.?,  uX  Tmiust company. 

'  ConSiSd?®?  P?;"cen?  TaM  ^ZaSl  i  Madarlane  -1_  Garnet 

[  quarterly  on  original  .f  100  par  stock  th? 'the??v,?d?i???ccl?to?9?!  a  ■  Columano 

from  October,  1916,  to  March,  1919:  sidcr  some  chane-c  ^  ,  c-  !,  V  •'.’'^*‘■>'•'^.1,  the  |  Ann  information  gnu  mag  hr  able 

1V4  per  cent,  quarterly  from  July.  The  pavment  in  cash  of  h-rk  rlivi  -^outh  to  .supplg  us  in  regard  to  the  follow- 

1919,  to  October.  1922;  1',  per  cent,  dends.  which,  this  month  wili'anvlunt  si  iriri-  ?"'■/.  /’r 

.  quwterly  from  January.  1923,  to  to  24',  percent.,  is  .something  that  pond 


Sterling  Money 
Orders  sold  by  this 
Bank  may  be  cashed 
at  current  rates  of 
exchange  in  all 
countries. 

Use  Imperial  Bank 
of  Canada  Money 
Orders  for  safety  and 
convenience. 


Columario 

j  Atiy  wformntwu  you  mnif  hr  f/L/r 


in  nach  es]  r  •  ^*’'*^f***  South  Ainorirn,  India.  South  fp  vn  ui  rcqarii  In  Ihr  fnlfo 

s  month  wu'r?/  ’’)  Newfoundland.  Through  a  wm  iw  nrratb.t  appreciated : 

Ts?  m?hi?  company  also  has  a}  Oarnet  Long  Lac  Mines. 


October,  1923;  l:,,  per  cent.  quar-|only  directors  of  the  cmp.-inv  can 
terly  from  January,  1924  to  Janu- I  decide  upon,  and  therefore  it  i^-  d'f- 
ary,  1925;  2  per  cent,  quarterly  from  Ificult  for  us  to  forccasi  what  mav 


hietliing  that  good  market  in  the  United  .sttates 


Building  in  the  Dominion,  although 
still  materially  below  normal,  wa.s  I 
611  per  rent,  above  the  1033  level  ini 


connection.  It  may  I’?'?..?!  months  of  this 


McFarlane  Long  Lae. 

Coin  marin. 

—  -"Manager,'' 

Garnet  Ijong  Lac  is  the  successor 


HeemoH  nt  nor  ( s-inl  in  VmrpmUpr  ®  accnip  1"  tue  cxtcnt  ot  ,...>  ppr  f^^mtc  Conditions  in  lountries  where  Hanlrock  holdings  \ltoeether 

?ss’"'  *o„T.w“irr.  5“idTn";rh- """ "'<■  rr"’"r  fr,»«  cslsir'Sii 

quarterly  paM  from  Novombor.  IS26.  Th.  qoeatlon  of  whrtl.cr  t,.r  pro.  oTporf  b,,lo?,''ha?bo"on In 

to  July,  1928:  60  cents  quarterly  ferred  stock  of  General  Steel  Wares  ?ea?d  ?aTe  The%5r000  00rr)u?  Denyes  Twp  9  m  Dm  o.  21  ,n  Hal- 

HonHq  nniH  nn  from  Tiilv  ^  piosppcts  in  government,  contracts  for  a  portion  It  is  planned  for  the  orr^joiit 

dends  paid  on  new  stock  from  July,  connection  with  the  stock,  which,  as  nf  .vhii  h  nrp  nirpaHv  hf^intr  ni«r>od  T  pianneu  loi  u  e  prf'.'Otu 

JS?;  ’.X.mn'v""  "T.  X"'"'  "I?'"?’''?  ma?  XSt'cl  SroXS?'?™,,  am,  "  a '5  n 

«m.  ro  ,.,0  7  X'”'.,  0.“''“''’"  f  P«"V  ao?„e  ox, on,.  tlol.fT'l.o  tom’. 


Canadian  Dredge  Sterling  Money 

I  pnnha.sed  earft/  this  gear  some  drA^Arm  U.,  t-U:, 

sharr.s  of  Canadian  Dredge  A-  Dock  Orders  SOld  by  thlS 

Co.  ou  the  adrice  of  ,„g  broker,  and  j  Bank  mav  be  cashed 

hare  since  watclwd  fPp  ,.,tork  going  \  ^  H.«nea 

d.v.en  straddg  on  the  market.  I  gm  \  at  Current  rates  of 

prepared  to  hojd  on.  CVCV  if  no  din-  i  , 

dc/td  IS  paid  this  gear,  .so  long  ns  1'  ^  CXCnangeinall 

hare  com paratire.  n.ssuranre  that Countries 

the  cnmpnnii  is  in  a  good  condition  ;  wuiinics. 

and  has  prn.sperf.s,  hut  have  been  i  tt  r  •  .  «  . 

ifoid  bg  a  friend  that  the  outlook  »,«■  „  *  ,  Imperial  Bank 

inone  ton  good.  I  Money  Orders  in  Canadian  -Kt^ 

\  What  I  nurse  would  you  recom- ‘  or  American  Dollars  also  at  Canada  Moncy 

I  airnrf  me  to  take;  hold  or  .sell*  /'  tvery  Branch.  Orders  fof  Safety  aod 

;,s;,o,//d  appreciate  aiig  information 

ipou  rould  supplg  ,np  foith  in  connec- '  Convenience. 

I  tioa  with  operntiniis  of  the  company  t 

to  date,  this  year  and  the  pro.spects  _  _  M 

iMPERini  mnk  of  ohoim 

common  stock  of  Canadian  Dredge  ^ a*  pm  m  m 

in  the  early  part  of  this  year  was  ,  nB#HP  WmWB  •  TORONTO 

ba.sed  on  the  expectation  of  the  OpiUl  *nd  Rewrve  SI  5,000.000 

.loint  waterways  treaty  being  rati¬ 
fied  hy  the  It.  s.  Congress,  and  the  Branches  Throughout  Canada, 

subsequent  decline  wa.s  due  in  great 
measure  to  the  disappointment  re- 

suiting  from  the  action  of  the  Sen-  '  ■■  ■■■  ■— — — 

ate  at  Wa.shington  in  failing  to  sup- 1  ,  ,,  .  v.  , 

ply  the  noccssarj’  niajorifv  for  rati- ’ doclaration  within  iheln.si  this  year,  and  perhaps  1,601. 

fication.  ‘  :  few  days:  jTlie.se  pciinii.s  are  issurrl  only  to  the 

By  rca.snn  of  the  need  for  econo-  ahoiif  l.ion  (an-  canners  who  offered  their  products 

my  on  the  part  of  the  Dominion  operation  permtt.s  of  which  I.M  ott  tlie  markets.  The  big  commer- 

Government,  it  is  understood  that  •  *'0  others  wer,'  cial  iiltmts  wliieh  are  submitted  to 

comparatively  little  work  has  ae- Vm"*'!*'  front  last  year.  I  ant  in-  the  federal  inspection,  and  the  Indi- 
ertted  to  the'  company’  so  far  this  I  department  of  tite  y  iduals  wlio  are  inakinc  some  ran- 

ycar.  The  public  works  prograrn  Tm'is  industry  that  new  applica-  nine  for  their  own  use  are  not. 
approved  bv  the  federal  goy’ernmenl  PH'Uiits  are  reoei\od  daily  ohlised  to  sectire  this  permit.  Last 

just  prior  to  the  close  of  the  last  the  total  will  ptohahly  reach  .\ear  we  i.s.stied  1.131  permits.” 

session,  provides  for  a  considerable  ;  ■  ■  ■  ■  ,  ■  — . -  ■, 

amount  of  dredging  work  in  vari- i  Tvr  w  w  wwro  w  m 

|'muen?t?s^?r^o  t?  Saiian ^  Wovld-  W idc  Dvought 

I  Dredge,  and  In  what  extent  the  (’on- 1  _  _ 

I  tracts  will  he  placed  this  year,  it  is  1  _  ,  _ ,  ,  ,  _  ,  '  .  '  / 

jnot  easy  to  estimate.  Hence  the  Doth  INorlhem  and  bouthem  Hemispheres  See  Crops 

prospects  for  operating  results  of  Sbnrtpnpd  bv  I  arU  nf  MnUtiiro 

'the  company  during  the  current  fis- '  OllOrieneO  Oy  L,aCK  Or  iVlOlSlurC 

cal  year,  which  ends  January  31st,  |  - - — - 

in., 4,  aiT  not  yet  very  clear.  New  3'ork.— An.orher  7  (lavs  of  a,  10  tiiore  davs.  He  speaks  Krate- 

hor  Ihe  year  ended  .lanuarv  31st.  •,  .  '  !  fnitv  or  tt.-  « ifi«  r>mv.  „,  =  --or.<oa 


IMPERinL  MIIK  OF  OmilM 

HMD  Omce  TORONTO 

CapiUl  and  RcitrvB  SI  5,000.000 
Branches  Throughout  Canada. 


World-  Wide  Drought 

Both  Northern  and  Southern  Hemispheres  See  Crops 
Shortened  by  Lack  of  Moisture 

.\pw  3'ork.— An.orher  7  days  of  a.  10  more  days.  He  speaks  grate- 


,nem.  says  me  JUisiness 

.4head  lie  August  and  Sep-,  The  Iv.oks  of  ihe  l-unA  reduce 


share  annually.  |  somewhat  obscure.  Deduction  of 

Ogih’ie  Flour  Mills  Co.  Ltd.,  7 1  dividend  arrears  of  24’,  per  cent. 

1  per  cent  paid  on  original  $100  parifrom  the  eurrent  market  price  of  hoino  ciinwn  nn  dm  ‘u  '  r  r,  '  ^  i  i. 

value  stock  from  1904  to  1909  with  around  37  gives  an  indicated  market  2  $2  90i  S79 

stock  bonus  of  100  per  cent  .in  1907;  valuation  of  12'b  for  the  share.-.;  on  ivS?  ?  H16  70  a  share  n^Vh-  '‘OG  st,  I  nnmin  m  he 

s  ner  nent  frnm  1910  to  1916.  With  nthn-  d,n  Hn,.u(  (.x  ^lO  'O  H  shatc  on  the  ti'easury.  Head  Oftire  is  at  100 


Financial  position  is  exceptionally  pany  is  capitalized  ,it 


earnings  applicable  to  the  common  !  Week.  Ahead  lie  August  and  Sep-'  -pi.p 
.stork,  after  all  charges  and  prefer-  tenihor,  ordiuarilv  ilie  driest  months  |,hp  ,,, 
red  dividends,  equivalent  to  about  Inf  all.  In  the  face  of  the  threat. I 
.')0',  rents  a  share  as  compared  with  ;  state  and  federal  officials  work  fey-l 
earnings  equal  to  $3.i)4  a  share  '  orishly  with  the  means  at  hanJ  to  ,| 


,  rs  t.  t  4 r\t «  1  m r3  ««7i4u  •  *  1  ^  s  St.  '  oquiv’aienT  to  »pin.<u  a  snare  cm  tnc  irrasurv  Head  (Tffire  nt  lOO 

'  8  per  cent,  from  1910  to  1916,  with:  the  other  hand,  the  doubt  a.s  to  17V276  shares  of  common  stock  out-  A(^SV  .Str?t  Tor.Vnto 
I  cash  bonus  of  4  percent,  in  latter  ;  whether  arrears  will  be  paid  in  c.ish  -t-nHintr  Nnt  wnrkin--  cTniini  st  lonnu. 

y«r,  10  p,r  cvnb  .od  cash  bo„.„i,.„sscs,..  ,ha.  ,hv  va„.,„lon  ,n  Ux  .''ifJLJ' vf  ..x.  S'“o5>  acTv,*' S '"..mjJ 

of  15  per  cent  in  1917;  12  per  rent.  |  pre.scnl  market  basis  mav  he  even  cr  ooti  cr-c  o-.-pt-  nf  Hn  .IK1  i-''>ie 

.■paid  1918  to  1924.  with  bonu.ses  of!  higher.  Unless  there  are  po.s.sihi-  ffif  ?  f?  i  ‘’T?  m  T,' 

15  per  cent,  in  1918  and  1919;  lOhities  of  dividend  action  on  the  stock  ,  To  ?u?nt  li2iUiticr  Cash  ^  n  o, !o  (.on 

per  cent,  in  1920,  1922  and  1923.  and  ,  within  the  next  year  or  so.  it  ap-  '  ii  nnd  nceoiiable  invest*  con.u.d^  of  * 

1^3  per  cent,  in  1924.  Stock  split  pears  to  us  that  the  current  mar-  ^,,222?i„ne  ?  k''”'  '  ' 

S  for  1  in  December.  1924,  »<et  value  of  the  stock  is  quite  high  ,.„ost’ 19  times  total  current  liabili- cre"v’i‘n‘'t he  fiehU’airvhiron 

,  dends  paid  on  new  no  par  stock  at  enough.  If.  however,  you  care  to  .na.s  <i  ,  rew  in  in,  m  1,1  (,.11  lying  on 

,.of.  tsi  p  pUofo  frrvm  AnHl  192.9  o  lutip  rxofip,m.o  it  _  .  preliminary  surface  cxploralion  and 


the  year  ended  January  31st.  1933. 
I'he  financial  position  of  the  com¬ 
pany  remained  good  as  at  the  end 


(cmn  r.  (.r.innu,.  ine  (irie.s,  n.onins  ,„i^pp,.  p„p,  ^.j^hstics. 

of  all.  in  the  face  of  the  i h real.  ^  supporting  lH.OiO  fami- 

state  and  ederal  officials  work  few  I, ip„  jn  di-nught  lerriiorv.  and  it 

ensh  V  with  the  means  at  hand  o  ,p,„  ^  . 

ide  threatened  dhstnets  oyer  mio  ,f,p  ^  ,  • 

the  fall  rains,  fortunately  the  la.si  '  • 


the  water  famine  and  giving  work. 


iifiMv  1 1‘iiiu  Kuuu  HL  inp  enci  i  /  • _ _  ...N1;y^A  i.niiniv  "«Mn, 

of  iis  liisl  fiscal  vear.  surplus  being:  !  ,_f  u-hirh  -m  unVxnpr'trHi v  l-ir^p  I'KRA  is  hurriedly  sinkinirdccp 
shown  at  .$777,094.  equal  to  $8.40  ,  ="  tit’-tf.'-  In  South  Da- 

a  .share  of  ,;ommon  .stock,  and  net  , ’"7, ".nl,  '’'’'‘tt  t-ftH^.  in  Wyom- 


\vorkiiig  capital  being  only  .slightly’  ft  now  develops  lha  no  other,  jj,  pihnr  states, 

below  that  at  the  end  of  Ihe  pre-  Inevitably.  Ihe  worst  conditions  pre¬ 
vious  year,  amounting  to  $729,232,  :  farm  Prices  f.,rn,)nc  and  rei'lamA- 

wilh  current  assets  of  $737,626  as  ''t'ft  ff'®'”*  ffom  devastation  in|,i.^„  ^^ea-s. 

against  current  liabilities  of  only  7"^  Jmas-,  water  on  many  of  the  old  reela- 


Inrvitahly.  Ihe  worst  conditions  pre¬ 
vail  in  dry  fjirnilnc  and  reclama- 
i  tioii  areas. 


ter  is  world-wide.  Itecent  reports  to 


rate  of  $5  a  share  from  April.  1925.  [exercise  a  little  patience,  it  appears 
to  October,  3928,  with  bonu.ses  of  i  likely  that  you  would  he  justified  in 
S3  in  1925;  $5  in  1926,  $10  in  1927,  [holding  on.  this  in  view  of  the  com- 


t'C-s.  preliminary  surface  exploration  and 

For  tlie  year  1933  ih('  company  latest  advices  state  that  a  quartz 
reported  operating  piofit.s  up  over  vein  .some  six  feet  wide  h.a.s  been 


j  mation  projects  now-  is  inadequate. 


'  hVs!  ^9?!;  Ind  S5;  6*  S-  cent:  Beauhamoi^H.  Smith  Bonds  j;;; ^Id 
and  25  per  cent,  cash  bonus  1916,  7  am  holding  $1,000  par  value  of  apparrniht  pan  big  dividends.  Al-  and  also  cstinntes  ore  "re 

6  per  cent,  and  250  per  cent,  cash  Brniiharnois  Power  5'-  per  rent,  though,  ns  a  .sub.seriher  to  your  ",  «,'finonnn  at  S39  ,-o1,1 

•bonus  1917:  6  per  cent,  and  44  per  bonds  of  1973.  which  cost  me  ap-  paper  I  hare  .seen  frequent  refer-  (^omnanv  lris''icouiTe(i'l5  addi- 

i  cent,  .stock  bonus  in  1919;  6  percent.,  proximately  HSbO.  A  bond  salesman  rner.  to  nil  rovaltg  .scruritirs.  I  hare  hi-ino-ine  tnfil  hold 

,  50  per  cent,  cash  bonus  and  100  per  ha.s  .suggested  that  I  should  .sell  thi.s  i„„),  7,,,  ,is  I  am  aware,  noticed  j  m??,  1  ‘>00  -irres  "  ‘ 

cent,  cash  bonus  in  1919;  6  per  cent.,  bond  and  purchase  with  the  pro-\„„,f  f.,rpianafion  of  just  what  an  ,u7  7/  ‘7-. 

;  12  per  cent,  cash  bonus  and  50  per  eeeds,  plus  a  small  amount  in  (ash. -01101111  is  and  how  the.  rnnnlty  com-  ..  »«■ 

!  cent,  stock  bonus  in  1920;  6  per  ,$600  of  Howard  Smith  Paper  b'.,.  panics  obtain  their  dividends. 'Wiaild  \  Manco  mines 

cent,  and  I'-  per  cent,  cash  bonus  per  cent,  bonds  of  1952.  He  admits  g  be.  ton  mui  h  lo  ask  yon  to  7/1  re  i  f  shares  of  Manen  . 

;  in  1921;  6  per  cent,  and  no  bonus  that  the  Hrnnharnois  bond  is  iiood  ,1,1  r.rplanation  of  the  above  in  i/oi/r  who  own  the  old  Gordon 

.  in  1922;  6  per  cent,  and  4  per  cent,  for  a  hold,  but  elaim.s  it  is  now  fair-  •  Hints  to  Investois"  page.  7  should  y'd  property  ot  Elbow  Lake.  Matii- 
i  cash  bonus  in  1923;  8  per  cent,  and  Ig  genernuslg  quoted  at  to-dag's  imagine  that  there  arc  other  readers  Not  having  heard  a  word  \ 

'cash  bonus  of  2  per  cent.  1924  and  market,  while  the  Howard  Smith  of  The.  Financial  Times  who  ieoi,f(f  them  since  theg  pul  on  their 

1925;  8  per  cent,  and  8  per  cent,  \  bond.  giving  a  yield  of  praetieallg  6  pp  intere.sted.  "K.  M.  T."  \hig  advertising  eampaign  some;  three 

leash  bonus  in  1926;  2  percent,  and  [per  cent.,  has  prnsperts  for  appro-  ^pveral  ocrasiors  jnlm^mf/is  ago.  I  wonder  what  has 

2  per  cent,  cash  bonus  first  quarter  1  Hatio)i  in  a  more  ,favorablr  corpora-  explained  the  workings  of  I 

of  1927.  Stock  split  6  for  1  in  '  tioa  boarf  kef .  T/ie  idea  rs-  U,,,/  i  i;;;  "j  to  be  diamond  drilling  and 

June,  1927,  and  dividends  paid  on  ^  I  should  .switch  from  Peanhanuv.s  at  ^  ronsideiable  time  since  Jl"  '  ,  ,  ' 

new  stock  as  follows;  $1.50  andlfbi.s  time  and  get  hark  in  again  at  tuis 
I  $1.25  extra  in  1927;  $2  and  $2.50  ex-  .around  the.  .same  price  within  the  n-mes  .pcd'ng  top  price.  'C.  B. 


Manco  Mines 

•:nmf  shares  of  Manen 


wonder  lehat 


na  more  fa voratde  corpora ^  explained  the  workings  of  i '  ?  (  *  ,  , 

1  market.  The  idea,  is  that  i  ?v«itirs  hut  it  has  ,loiVh‘ I csX ''<^'tnond  drilling  and 
.switch  tromBcanhaniiv.sal  l'^^  loyalties,  hut  it  has  /imihdess  , ,  „  ^b-ton  mill.  I  (imld 

.su.iiiri  II  om  r,yiaaa  1 110..S  III  .some  Considerable  time  .since  i  .  ,  ti,.,  ..t,.,-!-  otto,- 

(and  get  hark  in  ar/aiii  af  .subject  was  last  dealt  with  ini'"".''!',',  ,  .1/  n  '  ' 


this  .-mbjcct  was  last  dealt  with  -r.  B." 

tra  in  1928;  $2..50  and  $3  extra  in|»iea"f  gear  with  a  profit  on  the  How-  A^olf  rovaltv  is  the  consideration:  Manco  Mines  is  doing  practically 
1929;  .$2.50  and  $2  extra  in  1930;  jai-rf  Smith  bond  in  the  meantime.  tviven  by  pii  oil' companv  drilling  on’""  ""  Ll'x>"’ 

$2.50  and  $2  extra  in  1931;  $3  and  |  As  I  have  considerable  respect  for  f’;"'  So?rtv  o???,ei  pUvatci? ^"mP'^ny  has 
75  cents  extra  in  1932;  $3.50  regu-  , /oar  opinion,  instified  by  pa.si  e.r-  owned?and,  to  the  owner  thereof  1 looking 
lar,  no  bonu.ses  in  1933:  $2.62'^  and  UicnDicc,  I  would  appreciate  gonr  -  ,,  rranting  of  drilling  rights  1"^*^  ,  mai-hir 

$1.62U  extra  to  .July,  1934.  acfnicc  on  this  proposed,  transaction  Th?. ‘il  ^m??? 

>i.  n.  V-  *  \he.fore  I  take  any  action  on  .same,  following  its  decision  to  acquire  1  1?^  which  w 

Steel  Wares  Preferred  !1  T  billing  lights  mV  a  certain 

Oteei  WaTCS  I^rererrca  ihnrunift  Itnyui  nv  rrc(t}iinien(i(i^ _ ° _ ... _ . _  a...  . .  . ,  '  more. 


owned  land,  to  the  owner  thereof 


!a  few  men  on  the  properly  looking 
I  after  the  machinery.  We  under- 


for  til-  granting  of  drilling  nghts  I  ^  fioj^neing  deal  is 

on  the  property.  The  ml  '’impany.  ,vi!l  provide  finances 


ion  of  work  e  I 


\\>  incline  to  the  opinion  that  you  I  Department  of  Agncultiiro  Reclamation  ?er\ire  haa  to 

[should  continue  to  hold  the  shares  that  in  addition  to  a  moisuire  , 

of  this  company  rather  than  dispose  throughout  the  northern  ^  • 

of  them  at  a  lo.ss  on  the  present  liemispherc,  countries  down  under  ^  ,1^ 

mark^.  A  fair  amount  of  work  j  are  suffering.  In  the  wheat  fields, 

may  be  expected  t,i  accrue  from  the  ^  of  Argentina  and  .Mistrolia,  whm  e  reservoirs  and  on  two  pV? 

federal  public  works  program  eith-  seed  is  nowr  going  In,  laes  of  win-'  ,  ,  ,  nr.-,n,rin..  ..oom..-. 

er  this  season  or  next,  and.  In  addl- '  ter  moisture  left  the  soil  so  dry.  ?  fnaK-m?.!  L,?-  . 

tion.  the  obscure  prospects  for  a  that  planting  l.s  difficult  and  results'  ^,  ,  moro  fa  1  ' 

joint  wntenvays  treaty  -suggests ,  are  uncertain.  ?lV?Vi..n  nL « V  ‘ 

that  the  Dominion  Government,  in  |  The  Russian  wheat  crop  is  low.  '’ft  speeded. 

accordance  with  its  ability  to  foot  j  as  indicated  by  officially  reduced!—  ,  , 

Ihe  hill,  must  continue  dredging  |  quotas  for  production  from  state’  *  "'O  New  Industnes  Rent 

operations  on  the  Canadian  water-  73 pp,a  through  most  of  the  Soviet!  Space  In  Toronto  Plants 

wavs  system.  (  Union.  The  Danube  basin  is  rir.v. '  _ 

The  company  has  a  i'llaBvely ,  a|7j,(,ugh  there  will  he  some  rx-j  Toronto— Twn  nn«-  pa. 

modest  capital  stnieturc.  with  no  non s  of  wheat  and  rve  from  -i  lira vv  t  Ihr 

funded  debt  and  only  $83,400  of  7  t  by  the  Toronto 

ner  rent  preferred  stock  ahead  of  ’ ,  All  t  en  rai  l  urope  is  i„(iustnul  <  omniission  as  having 
he  9”  ?«  sharer^^^^  t  anada  has  found  the ,  leased  space  It.  Toronto  plants.  In- 

m?  and  np  .?d  con.sequentlv.  has  ; f-ihlor,  luii  to  no ,  ,e,  national  (  arho-Ire.  Ltd..  has 

a  si  hstVnHal  earning  power  'under  f.'’"''  c.mntry|,aken  11.100  sq.  ft.  in  the  plant  of 

niivthing  like  normal  conditions.  i  V"  VT  V  .o'TUgated  Paper  Box  ro,  at  Lea- 

■  ^  large-scale  relief  plans  arc  iinder|si,ip  wiipro  it  will  manufacture  drv 

^  .  r- _ 1  •  The  drouglu  in  the  British  |  ice.  with  a  dally  capacltv  of  12  tons. 

guebec  Canning  rermils  back 'to  last  year.  It  ho-  in  the  former  DmninioD  Motors 

.Man.'  new  spapers  iu  the  Province  |  came  serious  all  over  I'.urope  in  TiIani  ai  l.easi,ie  16.010  s,i.  ft.  have 

of  tiuehec  slated  'aiely  iliai  the  Dc-  .April  and  .May.  I'orlunalely.  a  heavy  been  leased  to  I.ady  Bsther.  I^td., 

partineni  of  Agriciiltiire  had  issued  carryover  throughout  the  world,  in  which  manufacnires  cosmetics. 

10,000  canning  operations  permits,  niost  crops,  confines  the  da.nger  of  — -  - 

It  was  a  typographical  eri'or  as  the  world  famine  to  the  imagination.  '  The  Piniincinl  Tinu’s  reaches  p 
number  is  I.Omo.  The  .Minister  of  Secretary  Wallace  says  that  our  class  of  peopli’  who  are  interested 

.Agriculture,  in  an  interview  with  ,  drought  will  be  a  devastating  cal-  nnd  nhle  to  buy  iniestnient  sernrl* 

the  members  of  the  press,  made  the  '  auiity  if  if  continues  unbroken  for  ties. 


25  .share.s  nf  General  Steel  Hares  nice  profit  if  is  now  .showing  me.  -  jpa.se  drawn  up  between  the  owner 

preferred,  purchn.sed  at  clo.se  to  pin .  "D.  S.”  and  the  company  iisuall.v  provides 

Have  had.  no  dividends  for  3  gcais  Thei'e  appear  to  be  attractions  in  !  fm-  annual  rental  on  the  land 
and  am  begmuing  to  wonder  if  I  propo.sed  .switch.  In  a  switch  on  a  basis  of  .so  much  per  acre- 
ever  will.  If  I  .sell  to-dag  it  would  profit  such  as  i.s  .suggested,  there  i  until  such  lime  a.s  drilling  opera- 
mcan  a  cnn.siderahlc  loss  to  me,  but  j.,,  of  course,  the  element  of  chance  |  tions  are  started;  also  for  a  bonu.s, 

if  might  he  worth,  doing  if  I  roajrfjjhat  is  alwa,vs  existent  in  an,v  ie-  which  too  i.s  on  a  hasi.s  of  so  much 


your  share.s. 


1832  1934 


IS  R  . . . .  .  .  :  jMUiiL  rt.'A  K'' kt.  viExiv  uniu  SUCH  iinie  as  uriuing  opera-  •  ■  i\/i  |  r 

mean  n  considerable  lofis  to  me,  of  course,  the  element  of  chance  tions  are  started;  also  for  a  bonus.  l-akc  iViaiaruc 

it  might  be  worth,  doing  if  I  coi/W:  that  i.s  alwa.ys  existent  in  any  sc-  which  ton  is  on  a  basis  of  so  much  H'onld  it  be  pns.sible  to  get  rrm  ut 
put  the  money  into  n  .stock  M-if/i  purity  market.  In  other  word.s  the  pp,.  ..pro,  and  provides  that,  when  news,  it  any.  an  Lake  Molartie  Dr - 
better  pro.spcef.s.  Would  be  .qfad  transaction  might  conceivably  work  oil  production  from  the  property  is  vclopmrni  Co.  Arr/  diamond  drill- 
of  your  advice  in  this  connection.  \  nut  the  other  way  with  the  Beau-  achieved,  the  owner  of  the  land  will  i»n  done  on  the  property?  If 
Do  yon  think  there  is  any  danger  of  \  pond  advancing  after  you  ,  pp  paid  a  one-eighth  proportion  of  what  snreess.  '"K.  P  ” 

my  losing  the  back  dividends  on  this  ,^ell  and  the  Howard  .Smilh  bond  tpp  jrrns.s  sum  paid  for  the  oil  to  The  main  showing  at  the  property 
stock  through  some  reorganization  declining.  (the  drilling  company  by  the  refining  f>f  Lake  Malartic  Dcvelopnumt.  is  a 

plan?  It  seems  to  me  I  can  recall  on  the  fare  of  it.  however,  the  company.  strong  .shearing  that  has  h,’rn 


plan?  It  seems  to  me  I  can  recall]  on  the  fare  of  it.  however,  the 
some  question  of  reorganization  (»  1  chances  appear  to  favor  the  success 
'  connection  with  the  company  a  year  jof  the  switch.  It  should  he  renicm- 


compan.v.  strong  shearing  that  has  hi’cn 

Production  in  a  prolific  oil  field  trenched  for  309  feet  revealing  an 
usually  means  a  big  monthly  income  average  width  of  8  feet.  No  val- 


P  Gredii , .  . 


•  or  so  ago. — "St.  H.”  j  bered  that  interest  payments  on  thelto  the  royalt,v  holder.  Sa.v  output  'ms  have  been  ni.’ide  public,  hut  of  i 

General  Steel  Wares  Co.  Ltd.,  is  ;  Beauharnois  bond  will  not  eommcnce  from  the  initial  well  on  the  pro-  fielals  staled  results  \vere  suffi- ' 

understood  to  have  enjoyed  a  satis-  until  April,  1938.  or  close  to  four  perty  is  10,000  barrels  of  oil  in  the  7'’*’^'^  encouragin.g  lo  \\  .-ni  rant  drill  ; 

factory  improvement  in  bu.sincss  !  years;  hence,  at  current  quotations  fir.sl  montli  of  production.  At  a  'ng.  No  start  has  yet  been  made,, 

during  the  current  year,  and  grant- !  of  around  5.5  the  security  seems  to  price  of  $1  a  barrel  paid  by  the  however,  on  diamond  drilling  ' 

ed  a,  continuance  of  expansion  in  be  discounting  its  possibilities  fairly  refinery  for  the  oil.  tliis  would  mean  fEie  to  the  tact,  it  is  imderslood,  that  ^ 

general  bu.siness  and  industrial  con- j  well  ahead.  On  the  other  hand,  the  a  revenue  for  ilic  month  of  $10,000,  company  lacks  the  necessary  j 

diSjons  in  thi.s  country,  this  improve- i  Howard  Smith  bond,  providing  a  r-even-eighths  of  which  would  be  paid  finances. 

ment  appears  likely  to  be  maintain-  yield  of  6  per  cent,  .should,  as  your  t/i  the  clrilling  company  and  one-  Capitalization  of  Lake  Malartic 

I  ed  infoianant  suggests,  attain  higher  eighth,  or  $1,250,  to  the  royalty  consists  of  7W.010  .shares,  of  which; 

The  prospects  for  a  resumption  of  market  levels  with  any  improve- j  holder.  As  production  increases  j  pl.OOO  remain  m  tlie  trea.sur,v.  and 

dividends  on  the  company’s  prefer-  ment  in  the  corporation  bond  mar- 'from  the  initial  well  and  additional  i 't  reported  the  company  plans  t(i 
j  red  stock,  however,  hardly  appear  ket  as  a  whole  something  that  [wells  arc  brought  in,  the  income  on  I further  funds  frorn  the  sale  of 

likely  to  be  a  development,  of  the  might  develop  at  any  time  between  I  the  royalty,  naturally,  inercases  .  •‘T’lm'  portion  "I  '1^  unissued  .stocrc. 

early  future.  The  company  has  not  now  and  the  end  of  the  year.  Opera-  ;  substantia ll,v.  |  The  property,  which  adioins  Malar- 

eamed  in  full  bond  interest  and  tions  of  the  Howard  .‘Hmilli  Company  !  The  royalty  company  comes  into  j  t'l  'n  Alalartic  towiiship  A.  \A  . 

depreciation  charges  since  1929.  and  have  been,  it  is  understood,  on  a  i  the  picture,  as  a  rule,  prior  to  the  1  Quebec,  has  been  idle  since  last 

'in  two  of  the  four  years  from  1929  somewhat  better  scale  this  year  to  start  of  drilling  on  the  properly.  An  year.  ^ 

to  1933,  an  operating  loss  was  re-  date  as  compared  with  last  year,  offer  is  made  to  the  owner  of  the  |  ^  ^  ^ 

ported  before  bond  interest  and  de-  when,  for  the  full  12  months,  bond  land  for  a  proportion  of  his  royalty,  >  Halcrow  Swayze 

I  predation,  $349,406  in  1931,  and  interest  requirements  were  earned  |  usually  a  half  interest.  The  trans- |  7  have  2,000  .shares  nf  Halerow 


ported  before  bond  interest  and  de-|when.  for  the  full  12  months,  bond  land  for  a  proportion  of  his  royalty,  >  Halerow  Swayze 

predation,  $349,406  in  1931,  and  j  interest  requirements  were  earned  !  usually  a  half  interest.  The  trans- |  7  have  2,000  .shares  nf  Halerow 
$167,543  in  1932.  In  1931  there  j  with  a  substantial  margin  to  spare.  '  action,  as  a  rule,  involves  a  lump  |  Sttai/ce  which  I  Imught  at  40  cents. 


I  was  a  net  loss,  after  all  charges  and  I 
deductions,  of  $1,198,655,  and  in  1932  j 
j  the  net  loss  after  adding  $513,893  ] 
representing  profit  on  bonds  retir- 1 
ed  during  the  year,  the  net  loss 
amounted  to  $224,837.  No  write- 
I  off  has  been  made  to  depreciation 
,  .since  1929,  and  in  1930  the  sum  of 
$645,000  was  written  back  into  sur¬ 
plus  from  reserves. 

As  at  the  end  of  last  year  the 
company  showed  a  balance  sheet  j 
I  deficit  of  $1,207,077,  and.  on  account  j 
of  this,  together  with  the  depletion 
of  reserves  during  the  past  4  years,  j 
it  may  be  assumed  that,  even  in  the  j 
event  of  sufficient  surplus  profits  l 
being  earned  to  meet  preferred  divi¬ 
dend  requirements,  directors  would  j 
apply  such  profits  to  rehabilitating  i 


The  Investor's  **Vade  Mecum 


Burnaby, 

New  AA'ostminster,  B.U. 
August  1st.  1934. 

News  Editor. 

The  Financial  Times, 

Montreal. 

Dear  Sir. 

Many  thanks  for  your  kind  letter  of  .Inly  L’Tili.  wliich  so  fully 
answers  my  eiKiuiry  of  .Inly  IStli. 

I/ast  yeixr  you  roconunended  certain  Utility  Bouds.  1  purchased 
some  of  these  and.  witlioiii  exception,  tlicy  liave  appreciated  very 
considerably,  so  naturally  one  begins  to  consider  Tlie  Financial 
Times  as  the  Investor’s  '  viide  mecum”. 

Yours  very  faiilifully, 

f Signed)  (’.  I.  U . 


Would  you  advi.sc  ludding  the,  same  ; 
or  .selling  ?  —"C.  IL  I  ” 

Ore  development  to  date  at  Hal-  1 
crow  Swayze  has  averaged  out  nt  ' 
about  the  line  between  costs  and 
profit-making.  Developments  at 
•  this  property  to  dale  have  not  pro¬ 
vided  any  assurance  of  profitable 
production  and  it  is  felt  that  much  j 
better  results  will  have  to  be  ob- 
I  tained  at  depth  before  same  can  be 
i  assured. 

j  The  poor  rcsult.s  met  with  at  the  | 
j  Kenty  at  depth  al.so  lends  an  oh-  ' 
j  scure  tinge  to  the  outlook  for  the 
i  Swayze  field.  B  might  be  advis-  , 
:  able,  therefore,  to  switch  into  one 
I  of  the  junior  golds  w’hich  have  just 
I  come  into  production  or  on  wliich 
future  production  scorns  assured. 


Canada 


NEWFOINDI.AND, 

JAMAICA, 

ci;ba, 

PUERTO  RICO. 
DOMrMCA'V 
REPUIlI.tC 

• 

NEW  YORK, 
CHtCAUO, 
BOSTOV. 

LONDON.  ENCLANO 


C>ound  ^reoLt . .  . 

The  knowledge  that  sound  credit 
is  the  life-blood  of  trade  has  been 
a  basic  guiding  principle  of  those 
charged  with  the  direction  of  this 
Bank  throughout  its  existence  of 

over  a  hundred  years. . .  since  1832 

• 

World-wide  facilities  in  every 
department  of  banking 

• 

ohe  BANK  of 
NOVA  SCOTIA 

OVER  A  CENTURY  OF  BANKING  SERVICE 
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SEWS  OF  INSURANCE  AND  BANKING 


conversely,  the  decline  in  British  ed  by  continued  holding:  of  tax  sale 
deposits  has  been  attributed  to  the  lands.  -.-nni' 


TOr^I\ppI\  I  A  A  gone  to  India,  where  Hindu! 

r  r  11  I  llAiliS  potentates  have  fashioned  it  into  I 

UUV  UVnilU  trinkets  nr  stored  it  away  as  a 

fllkirkCD  CCnCDAf  source  of  future  power.  Nobody 

Ilnlllr.K  rr.IJr.llAI.  knows  how  much  gold  is  lost  to  ac- 

1  Lil/Lllinu  pmpioyment  in  this  way.  but 

DI7CCD17I?  CVCTI7IUI  os*l™atos  run  into  billions  of  dol- 

KIjJIjKYIj  ululljlfl  movement  of  gold  was  a 

■  lUUUlt  f  U  V/X  ,},p  British  Government. 

-  It  had  not  been  foreseen  when  de- 

Clearing  Way  For  Advance*  pletlon  of  the  Bank  of  England’s 


For  Industrial  and  Commer¬ 
cial  Purposes 

conferences'  called 


New  York.  —  In  an  effort  to 
speed  loans  to  industrial  and  com¬ 
mercial  business  through  clarifica¬ 
tion  of  the  procedure  to  be  followed 
in  the  light  of  tho  terms  of  the 
amendment  to  the  Federal  Reserve 
Act  of  .Tune  pth.  whereby  the  cen¬ 
tral  banks  of  the  Kedertil  Reserve 
System  are  empowered  to  make 
direct  loans.  William  !•.  Gillespie, 
president  of  the  New  York  State 
Bankers  Association,  lias  issued  a 
.call  for  a  series  of  meetings  of  the 
entire  membership  of  the  associa¬ 
tion. 

The  move  to  discuss  in  midsum¬ 
mer  a  single  banking  phase  is  with¬ 
out  precedent  and  therefore  reflects 
the  importance  of  the  r.uh.icct  in  its 
relation  to  the  nai  ion's  recovery 


i  gold  holdings  and  steady  selling  of 
the  pound  compelled  Britain  to  give 
up  the  traditional  currency  standard. 
But  the  inflow  has  enabled  the  Bank 
of  England  to  rebuild  its  metal  hold¬ 
ings  to  the  highest  level  in  history. 

'CENTRArBANK 
I  CREDIT  CONTROL  ' 
!  IS  CONSIDERED: 

I  ! 

Proponent*  Purpose  to  Present; 
!  Proposal  at  the  Next  Ses¬ 
sion  of  Congress 


iDEPOSITSOFBANKS 
I  IN  GREAT  BRITAIN 
DECLINE  IN  YEAR 

— ^ -  t 

Represents  Transfer  of  Money  j 
From  Public  to  the  Gov¬ 
ernment 

CONTRAST  TO  U.S. 

I  New  York. — British  hank  deposit.r. 
experienced  a  suhsianti.al  rcdiictienj 
in  the  year  ended  .lime  r>f'.  accord 
ing  to  mid-ycar  figures  .just  niadc| 
available  in  the  United  Stairs  \g-i 


redemption  of  treasury  bills  by  the  Governm 
British  government.  shoiilfl  he 

The  net  redemption  of  bills  by  Welfare 
the  British  Treasury  during  the  12-1  peg  i.s  '’f 
months’  period  amounted  to  JC12'2.-  vinoial  oi 
onn.nno.  or  slightly  more  than  Ihci  '~~.T 
decline  in  deposits.  About  .a  rpjar-  I  Sun  Life 
tor  of  this  total  w,a.'.  redeemed  out  ly 

of  the  budgetary  surplus,  while  the 
remainder  war-  repl.Tccil  by  long  mrnn 

tenn  .securitie.r  in  the  course  of  the  'xyZ-tei-r 
government’s  debt  c.nnsolidation  ; 

II  tcwifoiy  I 


Government  educational  gr.int. 
.should  be  increased. 

Welfare  of  la.vpayers  of  Winn: 
peg  is  of  vital  concern  to  the  pm 
vineial  gocerninenf, 


Sim  Life  Reorganizes 

West  Ontario  District 


policy. 

The  general 
customers  of 


hanks!  were  the  chief  buyers  of  thc!  ’J'’'''’'',[!!p'7,i;nin'p  d'irer'im'*'of  ‘  VliV  banquet  .it  which  the  trophies  won  of  pot  weather  lines  are  mo 

long  term  obligations,  wherea.s  'he;.,'  /,r,,  \^..,,i,nnre  i  ompan.v  of  ("an-  "ere  presented  h.v  AY.  W.  White,  vor>  .slowly.  Automotive  trade 

hanks  themselves  held  the  hulk  of  la-,  i  pder  the  nrv  arrangement  /t  dnertoi  of  the  hank,  who  poits  verv  satjtfnctorv  bitsinesf 

the  .short  term  hills.  Ihe  ritv  of  Torotilo  "ill  have  three  prc.sid^l.  Aiiionr,  those  present  wa.s  cars,  ea.soline,  oils,  fu,-.  Ruib 


Important  change.-  and  promotions 
in  Western  Ontario  by  v'htih  the 
t'crvilorv  is  reor.-:.ailh’.ed  into 

b.-,mcb  nffires  uniler  the  direct  sup- 
nrvi  leii  of  .lohn  A  I'ory  are  an¬ 
nounced  bv  .Vrtbiir  B.  Wood,  presi- 


ePANtH  nr  fills 

1  cronla 
Ottaw:^ 
Vancouver 
V'iclo»’ia 
r  dmonlon 
Calgrarv 
Saskatoon 
N^’innipes 
Montrerti 
Quebrr  Ci»y 
Si.  John 
F-Iali  fax 


MUTUAL 

^CIATION 


NADA 


ALL  POLICIES  NON-ASSESSABLE  PAYING 
DIVIDENDS  RANGING  FROM  ?.0/;t030>. 


nrs  are  moving 


tne  .snort  rerm  niiis.  ,|,p  rjtv  of  i  orotiio  "  iii  nave  inree  •  . ~  ^  - 

The  result,  therefore,  was  a  trans-  nliile  offices  also  report-  y-  Burns.  Toronto,  n.ssi.stanf  .ren- 

fer  of  funds  to  the  government  b  „  direci  to  head  office  will  he  lo-  bfal  manager. 

from  the  public.  ented  at  liamiUoti,  Guelph  and  Lon-  'b'’  '''nnual  banquet  Dr.  White 

W'hen  the  governmept,  obtaining  ur-n  nub  Windsor  coiinnuing  a,s  ,a  '’wl  othors  spoke  of  tbe  uptrend 
these  funds,  used  them  to  repay  di  . rim  office.  .lohn  A  Tory,  who  which  has  heen  noiireahle  in  hu.si- 


1  "i  io<  I’oiiiv.  oiiw  J...'.,-.  santinr'.ori  pusmess  in 

R.sided,  Aiiionr.  those  present  wa.s  cars,  ga.soline,  oils,  fue.  Riiilding 
T).  Burns.  Toronto,  n.ssi.stanf  .gen-  .supplies  trades  obtaining  very  little 
il  manager.  business.  Colleetions  on  old  past 

At  the  annual  banquet  Dr.  White  duos  Mill  voij,-  difficult  lo  make, 
d  others  spoke  of  the  uptrend  although  riirrent  accounts  being 
lirh  has  heen  noiireahle  in  hu.si-  taken  care  of  promptly.  Many  dis- 


,  rr.  ■  these  funds  used  them  to  repa>  di  iriei  oftice.  .lonn  .o  lore,  wno  "  *  -  ,  .  looiMpi 

gregate  dcpo.sits  of  the  ”Big  I- nr  :  England  or  the  ,he  iM.d  twenty-.six  years  has  ness  during  the  past  .year,  and  -i  tnri.s  now  requiirng 


London  banks  and  the  three  larg-j  treasury  hpm-,  sui.e-n  isor  of  Western  Ontario, 

est  Lancashire  instituti.on.s,  com- 1  holdings,  deposits  in  the  latter  with  headquarters  in  Alontrenl.  has 

prising  the  gieat  hulk  of  naturallv  derlitied  dmeloped  the  territory  into  the  lar 

hanking  resource.s.  totalled  £1.Ri:.-j  fiireo  largest  London  bank.s.:  ge.m  sin  tie  life  agenry  in  the  British 

Mtn.nnn  (about  .$rt,212..ann.nun),  at  and  I,lovd.s  i:nipi'e  w  ith  the  opening  of  the 

end  of  .lime.  Ihis  was  a  derline  of  ^  position  as  the  new  hraurhes  i,  is  fully  expected 


note  of  fonfidenct'  in  the  genera)  turo. 


The  move  to  discuss  in  midsum-  TO  CONTEST  NOTE  ISSUE  These  star, stir.s  are  roughly  com-  .^e  .'hase  .Nn  .  „.d/'be  cmTS  Vie 

mer  a  single  banking  phase  ,s  with-.  -  ,  parable  m  .scope  to  the  .statements  , tonal  Bank  of  Xev  York  in  pom, 

out  precedent,  and  thereforo  reflects'  A\  ashinglon.  —  The  creation  of  a  of  weekly  reporting  federal  re.seryej  fjeposiis  but  exceeded  all  othe.  '  formerh  ^gen^  ,n 

the  imporfanre  of  fhp  r,ub.iprr  in  itsjrentral  bank  of  issue,  which  would  rnember  m  Icadinc  Ampriran  b.-mkr:.  T^rnntn-  Oupon^-  iinHpr  /hV  tnaiin''p- 

relation  to  the  naiion's  rerovery  ; t.aKe  over  the  functions  of  the  Fed- J  can  cities.  The  latter  had  total  de  Eigures  a.s  of  ,hine  .’^d  for  th"  _  C p  ujl-in,  formerlr  m.-in - 
program  oral  Reserve  System  and  place  con- '  posits  at  the  mid-year  of  SlS.too,- ■  k,r=c.st.  Eo„dnn  and  Lancashire 

ntftclals  of  rhe  Federal  Re.sprve  lirol  of  credit  and  currency  direct l,i  ;  nno.onn,  compared  with  .Tl.i.r  -ad.iWd..  pnnk.s  follow :  Midland  Bank,  r 

Bank  of  New  A-m-k  wilt  he  oresent  | under  the  government  was  said  by.  non  a  year  earlier,  a  gain  of  about  opn  onn;  Barclay-  Ikink,  £ .’’.rvt.onn,.  Halton, 

to  discuss  methods  and  outline  poi- lofficials  to  he  a  proposal  under  con- i  1.  per  rent.  onn;  Lloyds  Flank,  c n.sn.snn  aou;  York  and  Simeoe.  undc’-  the 

teles  of  the  bprit,.  m  handlmg  surh  ir-iderafion  for  presentation  to  the  i  i,jKt  as  the  growth  of  American  W  estminster  Flank,  £  2nn.l'ii',iifin,  ^Y .alter  ''  Bean,  for- 

loans  The  Fpdera!  Reserve  Bank  next  t  ongress  deposits  has  depended  to  .a  ma  jor  Natjou.ai  rrovmn.al  Flank.  T  Tt  -  ,.,.,pp],.  di.strirt  man-a-ucr  at  London, 

of  New  A'oi  k  if  i.r-  understood,  ha:.  |  The  proposal  probably  will  he  pre- ■  rlegrer  on  government  borrowing  Tnn.non.  Martins  Bank,  XTn.Tnu.iinn 

already  annroaed  applications  forjsented  to  Fiesidetit  Roosevelt  on  .and  expenditure,  and  the  ,aub:r  Fhstri-t  Bank.  £  is,knn,nni-i,  Willi-am ,  '  p|,p  hr.inch  will  consif.l 

almost  ti.ciofi.qna  tn  loans  to  mdu:—  tiis  return  to  the  capital.  The  qurn<  rc-denosits  of  these  urns.  so.  Draeon'?;  Bank,  £ ",’.  lOO.bdn  rnimtie-  of  Brant  Wentworth 

try,  althnueh  the  monev  has  not 'House  Ban’King  l  oramittee,  m  ihe  '  -  - -  H.aldimand  Lmeoln  '  and  Ateilapd! 

aetualP  been  paid  out,  lac.,  session  was  prepared  tn  report  f-|  f  f  fj  •»  /»  under  the  management  of  Ralph  r 

First  'Mn.jn^triol  Advanre"  a  measure  for  a  central  m.onetai:-  fHI D  Riplev,  formerly  district  manarcr  .d 

Fast  week  the-  item  •■industrial  P’utborit.v.  but  this  was  dropped  £J  rUUOl  lUfJU  £  f  dC,  f  f  C/t.  D  /L/f  H-amiUon. 

advances"  appeared  for  the  first  ^  House  conferenre.  fX/*  •  ?  7|>f  '7'  LI  ^  The  new  Guelnh  branch  will  con- 

time  in  the  .statement  of  the  Federal  Secretary  Morgenthau  opposed!  Iflf  S  1  ?*Ot/OiCtS  pl^-t  of  the  munfir-  of  Huron.  Fcrth, 

Reserve  Svstem  although  in  thejsurh  a  step,  asking  more  time  to!  ^  ^  Alaterloo,  Wellington.  Dufferin,  Gtav 

am'^fint  of  only  ben  The.  loan  determine  what  the  policy  of  the  j  •  - -  — -  and  Bnicc.  and  will  be  under  the 

was  sho-ivn  subsequentlv  to  have  Treasury  should  be  with  regard  tu ;  d  optintif  d  froni  p.ige  31  management  r.f  W  .  r:,  Hamilton,  for- 

heen  m.ade  hv  the  FYdera)  Re.serveig  central  bank  '  am.ount  called  for  ihe  confrart  mmri.al  cntcrnri-cs  _  Lqiicr  busi-  merly  unit  manager  at  Guelph. 

Bank  of  Minneapolir,  I  Curtailment  of  the  F’ederal  Re- j  eoninirnre.s  to  reduce  in  about  a  nr..:.,  telephone  sv.efrm  (.(•■■•v'nci.al  i  The  London  branch  wiB  con.si.-t  of 

D  is  helier-ed  that  at  the  forthcom- I  serve’s  authority  has  been  consid<^r- j  year’s  time  and  totally  expire.-  in  lyvdro  ronimis.-ton  -should  be  paid  the  coiintier,  of  Kent,  T„airib- 

ing  meetings  i'  wtn  he  made  clear  .od  desirable  by  some  admmistra- !  about  three  year.s  from  date  The;  hr  the  government.  ton.  Middlerev.  Elgin,  Dxfon)  and 

that  the  Federal  Reserve  central  tjon  elements.  Some  officials  and  j  utility  lia.s  over  ■t'l.b'ib.efiq  m  depre-  tci  Fart  of  raiiwav  taxation  Norfolk,  ami  "  ill  be  under  the  man- 

hanks  will  offer  everv  mpans  of  co-  members  of  Congress  now  r'anfend  1  riation  fund  m  addition  to  Jk.kun,  should  he  allowed  by  picvinee  to;agpmenf  of  T'  N  Mert.  formei-ir- 

nperating  in  industrial  loans  made;rhat  the  banking  and  monetary  leg- j  non  jn  sinking  fund  as  well  a.s  .i  city.  , manager  of  ,he  company’s  (  algar;. 

by  memher  hanks.  '*  ommercial  i  isiation  already  passed  has  heen  ,  contingent  reserve  fund  of  .tsmi.mm,  idi  .A  more  tigoroi;.-,  tav  roller- j  branch, 

banks  making  industrial  loans,  it  ! sufficiently  "digested"  for  steps  t'j  the  whole  of  which  has  hern  nr.o.jtion  policy  to  he  in.-.ritnted  !  Other  appointments  inclurle  .t  M, 

is  estimated,  will  he  enabled  to  dis-  .ward  a  central  bank  measure.  vided  from  past  opera' lons.  The  (e)  Market  ffCc-  .should  be  in-  Tory,  anpoinied  agency  a-sistant  in 

count  such  loan  documents  at  the,  -n-hp,hpr  the  program,  as  finall"  heating  system  ir  now  enrning  a  rrea.sed:  likewi.c  licenr-m  the  Toronto  Queens  hr.inrh;  .1,  L. 

Federal  Reserve  Ftank  ,f  they  ,f,p,  all,  (f))  Ho.spital  .niri  ehild  -elf.qre  N-:btelv  apmev 

rhoose^  the  diseount.s  to  appear  in  mechanism  within  which  tlm  '  charges.  fees  should  he  more  vigorously  col-,  '  ^ 

the  Federal  Reserve  atemems  f„,  ..T-pp  ^,.3ter  works  system  i,^  not  lected.  u,  V  al.'i  ^ 


nt  and  therefore  refleeis  ‘  A\  ashington.  —  The  rreation  of  a  of  weekly  reporting  federal  rr-.-erye 
nee  of  the  r-uh.ieet  in  ifsleentra)  hank  of  issue,  which  would  member  banks  in  leading  \inen- 
the  naiion  r.  recover'’  t.aKe  over  the  functions  of  the  Fed-  J  can  cities.  The  latter  had  total  dc 
era!  Reserve  System  and  place  con- '  posit.s  at  the  mid  year  of  SlS.tob.- 
nf  the  Federal  Re.serve  itrol  of  credit  and  currency  direct l.i  ;  nno.onn,  compared  with  .Fl.i.T.kb.iwn.. 


£10(.,fifin,qon.  /''Oh;  'be  previour,  ranking  Imancal  in.Mitu-  thm  under  Mr.  -Torv  .s  direruon  a 

years  figure  of  il.fHo.lf'O.noO.  nr  a  (befall  of  depoMl.s  Mill  greater  development  will  tak. 

shrinkage  of  five  per  rent,  of  the  "Big  plm'o  ^ 

Thoi'F  sfatistirfi  nrr  muclily  rom-  pivp”  Ftn-orl  ihr  ChM^o  Nn  Toronto 

parahlc  in  .scope  to  (he  .statemrius  (ional  Bank  of  Xcw  A'ork  in  pnoii  h:  inches  will  be  established: 


Business  in  the  West 


proer^m  rr^I  K^sorvr  fc^yst^rD  ana  piai  o  rnji-  lut*  uimi 

ntfirials  of  the  Federal  Re.serve  jirol  of  credit  and  currency  direct),'  ■  nno.ftnn,  compared  with 
Bank  of  Nc'v  A'ork  will  be  present  | under  the  government  w  as  said  by.  non  a  year  earlier,  a  ga 
t'j  discus.^  methods  .and  outline  poi- 'officials  to  he  a  proposal  under  con-  i  E  per  rent, 

teles  of  the  bank  tn  handling  such  isideratmn  for  presentation  to  the  i  lust  as  the  growth  o 

loans  The  Federal  Reserve  Bank  next  Congress  deposits  has  depended 

of  New  A'o!  k  if  Ir-  understood,  ha;- |  The  proposal  probably  will  he  prp- ■  rlegrer  on  government 
already  annro'cd  applications  fcirj!.ented  to  Fiesident  Roosevelt  on  .and  expenditure,  and 

almost  li.uonnnn  tri  loans  to  indu:--  ;tiis  return  to  the  capital.  The  qtirnt  rc-deposits  of  the: 

try,  althnijch  the  monev  has  not 'House  Banking  foramittee,  m  the  - 

aetuail-  been  paid  our,  last  sessmn  'vas  prepared  tn  report  •  • 

First  ’‘Inflnslrio!  Advanre"  a  measure  for  a  central  m.onet.iiy  I' 

Last  week  the  iteni  "industrial  '’“‘borit.v.  but  this  was  dropped  I  Lll£OI  ILHAt 


of  weekly  reporting  federal  rr-.-er\e  hut  rxreeded  .nil  othci 

roeniber  banks  in  leading  'nieri-'  ,\PTP,-ic.oTi  b.uiks 
'  ran  cities.  The  latter  had  total  dc  •  F’igure.s  a.'^  of  ,hine  .’FO  for  tlw 
posit.'  at  the  mid  year  of  $1S.4F"V,- .  Enndon  and  Lanc  ishue 

nno.ftnn,  compared  with  .Fl.i.T.ka.iwn..  hnnk.s  follow :  Midland  Flank.  F  1":'.  | 
nOd  a  year  earlier,  a  gain  of  about  pon.onfi;  Barclay-  Bank,  £ .3rv).3do.. 
17  per  rent.  oen;  Lloyds  Bank.  £  3.kd.sni',nq" ; 

■lust  a.s  the  growth  of  .American  vver-tminster  Flank,  £  23^.1''"', '‘'dn. 

deposits  has  depended  to  a  major  Natjop.ai  rro'-incial  F’.anK.  F  '■'■'^.- 


borrowinc  Tdd.dod,  Martins  B-ink, 


District  Flank.  £  ts.kdd.ddi',  '.Villi-ain  , 

Dneop's  Bank,  £",’.tdd.ddd 


Biniiipeg.  --  W  lude.-.ale  grncr,  ' 
.sale.',  continue  r,;il  i,.f;ietriry .  Dr.' 
good,'.  gtnts'  furniuhings.  I.a.Tie.-, 
read'-  to-"ear  line;  umintain  a  fail 


Kdiiioninp.-- Yery  little  rh.inge  re- 

_ _ _  ported  in  husiiie.''.'  ronflition"-  during 

|r  ,  the  past  "eek.  B'holes.ale  groceries 
Vest  rnrtinuo  to  show  a  .steady  turn- 

o'-er.  Itry  gnodn,  e.speriallv  sum- 
nariiiiii  mer  tines,  maintaining  a  fair  vol- 
itioii  lime.  Hard'vare  nuioi.  Automo- 

tivp  trade  report  hiisinesr-  a.s  very 
grnt-r,  '  I  siuisfai'iory  <  ity  and  country  retail 
I 'r.v  trade  normal.  (  nip  eondition.r.  are  j 
la.Tie.-,'  excellent  in  the  Fkimnnton  dir-trict.  i 
1  a  fair  A'iiueoinei’.Manufaeturing  eon-; 


■  '  olume  "uih  s.n  isfaeior,'’  nrder.s  he-  tinuor  fairly  good.  M  holesale.  gr 


ing  roi-eired.  Harrlw;ire  fair  'viilr  sales  good, 
some  impro' f-menl  r-hov,  n  o-.er  pro-  fiii  nirhing."- 
'’loiis  year:-.  .‘\iiT<urfotive  .'irro'-.r-ories.  (ii-evioir  vt- 
gasoline  and  o'!!.;  continue  good.  Re-  Havd'vare 
tail  mei  rhant,-.  report  fan-  '  olume  lines  quiet, 
partirulaiT-,'  in  :.,immer  merrhnnclise  r.hne.s  :.a1e.<; 
line';.  Rel.ail  eollectiong,  fair  hijt  nnues  f.iirlv 
slow.  MTiole.sale  rhowing  .some  im-  ,of  hurine'.': 


advances"  appeared  for  the  first  , 


been  made  hv  the  FYdera)  Re.serv' 
Bank  of  Minneapolir, 


after  a  White  House  conferenre. 


Bradshaw  Prescribes  for 
Winnipeg' s  Money  Troubles 


'IJnd  ari.J  roiY*paejj,f 

,  lagt  vpar 


tr  th*  ^r.din? 
ith  tbp  sarr.e  ■«i*eek 


1  'tApFrral 

55  To-tbrjtcx 

n  Vi’inpipr^ 


lin  74:. 'nf  12'?.2^3 

Rn!ik2  0-i  i-*i.'?.ci,t.R11 


banks  making  industrial  loans,  it  ! sufficiently  "digested"  for  steps  to 
is  estimated.  '■-’Ill  he  enabled  to  dis-  .ward  a  central  bank  measure. 


count  such  loan  documents  at  the 
Federal  Reserve  Bank  if  they 
ehoose,  the  discount,'  to  appear  in 
the  Federal  Reserve  statem.ents 
under  "contingent  liabiltty”  a.'  dif¬ 
ferentiated  from  loan.'  made  direct 
bv  the  Federal  Reserve  Bank.'  and 
appearing  under  the  heading  "in¬ 
dustrial  advances." 

The  Federal  Reserve  Banks  are 


Whether  the  program,  as  finally 
drawn,  will  seek  arluallv  to  aholiuk 
the  mechanism  'vithtn  which  tlic 
naiion's  banking  has  functioned  for 


t'vo  decades,  officials  said,  raa'  q.^- ,  oply  on  a  i-elf-siista ining  basis  - 
pend  on  development;'  between  ti""-  p-iimg  full  mtiiiicip.al  taxes  —  ha- 


and  -Jan.  1. 


a  rclalively  smaH  net  debt,  butcon- 


tg)  f  emeterv  ch.ar~e-  should  be 
increased  to  mi-cr  oprr.iiing  cost,;,, 
(lit  Building  permit  fees  should 


The  proposed  changee  is  regarded  tvihiiied  last  rear  ,l2U'i.u"h 


the  be  revi.sed 


as  of  particular  importance  because 


empowered,  under  the  amendment  ' of  prospect  of  continued  hea'v 
to  the  Federal  Reser'-e  Act,  government  borrowing  for  refunu- i 
make  loans  to  be  outstanding  ati’R^  and  emergency  expenditures., 
one  time  of  not  to  exceed  the  comEfhis  "ill  approximate  jin.fion, onq,.  ^ 
hined  surplus,  "hich.  for  the  sys- '*^0  current  fiscal  year.  | 

tern,  amounts  to  c2S3,000.000.  of  ;  Treasury  officials  point  out  emer-  , 
"’hich  the  Federal  Reserve  Bank  of'Bfency  expenditures  'vere  found  ncc- i 
New-  York  shews  about  .tlo.'.oao.OOO,  e.ssary  over  a  longer  period  than  at  ] 
.Snrvey  hr  Reserve  Board.  if’’’^  '’ontemplated.  the  attitude  of  ^ 


general  budget  in  reduction  of  ta.x.a- 
tion. 

ruhlir  Ufilify  Brlif 

"Winnipeg's  gross  public  utilltv 


Furflier  SuEgestinns 

All  ne'v  revenue-  'md  all  reduc¬ 
tion  in  rxpfn.''e:-  '■h-oii'd  he  avpil- 
,ihle  for  loss  of  revonuc  re.suliing 


to  Yieforia  Branch;  Roy  S.  f'al  \ 
.appointed  .agency  ,a.a.sif taut,  F-opdoi,. 
Out,,  branch,  .1.  F  .^niiih.  .appomini 
agency  .assistant  in  Hamilton.  Out  . 
branch:  K  N.  B.  McKemiie.  appoint 
rd  regional  group  man<agcr.  Toi-onm, 
succeeding  E  F.  Higgins,  and  1  R. 
Millard  hecome.s  ilistri<'t  g'oiip  man¬ 
ager.  Toronto. 


totals  over  .F.gk.qoo.oou  finm  reduced  a-se 


Tlir  Banit  of  Nov^a  SroH-f’s 

M.Anftmp  fiolf  loHmamr.nt 


and  if  the  debt  of  tim  Greater  Y'ln 


Biihstantially  icdiiycd  .assessment? 


Water  District  he  included,  v-oiiid  have  rcr.ulicd  if 


nicu  me  reaerai  .lyeserve  tsanK  oi'svuvi  i apcuuhuic.-.  ivuuu  "'--i.y,-  f;-,,ro  i-  in  evrpt-E.  nf  Fxnoqq 

ew  York  shows  about  .tio.s.ono.OOO,  - <^-ssary  over  a  longer  period  than  at  ,  -phis  jc  a  subM’tntial  cum  for  a 
.Snrvey  by  Reserve  Board.  ,fUst  contemplated,  the  ayitude  ot  e  oV  W  inije;.  and 

-PI-  J  .  T,  ....  the  Reser'-e  Banks  toward  eoverii- ;  ,  -  ‘ 

The  Federal  Reserve  Board  in  its  indent  securities  might  he  a  deciding  greatest  deg-je  of  cannon 

test  bulletin  surveyed  the,  situa- m _ _  _ _  ...7  ;  should  be  exercised  by  council  hc- 


c,aipt  lohn. — The  annu-il  yFantime  n 


meiTyni.qn-  reccncd.  Fi;irrlw  .-ire  fair  'vuli  '.ales  good,  T.adie.'-'  "car  and  gents' 
nent.  Tor-  "■''‘t’"’  inipro' emcni  r-hov,  n  .i-.or  pro-  furnirhing."-  slightly  hritcr  than 
the  city  of  '’inus  year:,  .‘\jitomot ive  arco'roi  u-r-.  pi-.^vioir  week  Dl'"  goods  quiet, 
of  H-alton,  E^-'^eline  and  oi!.;  i-ontinuc  go'id.  Re-  Hardware  and  biiildinc  supplies 
under  the  *3'!  meirhanf,'.  report  fair  'cdiinie  line",  quiet,  MTiolcsale  hoots  and 
»mpnt  of  W.alter  >'  Fran,  for-  purtirulaiT-,'  in  :.ummer  merchniuli'-.e  rlioe,-;  :.a1r.<;  fair.  net;Hl  trade  enu- 
di.strict  man-a-ycr  at  London, ; Remti  e.dioctions  fan-  hut  imnes  f.-iirlv  ■  atisfactorv  All  lines 
sin"  .  M  holes.qle  r  howing  .come  im-  .of  hnr  ine'.-:  r-eport  rnllection.s  on 
i-il)  rontif.i  :  Pi'cvement,  |(-uri-enf  purrh,a;r.-.  very  fair 

Vonfworth  Regina.- -  M'holesalr  ernrorv  r  ale.i  ■  - 

1  '.\eilapd  continue  fair  w-itb  slight  failin'-  off  - - -  ~  . 

Ralph  r  '  dtirtns  Nw  r  ummer  month,-.  Dry  Brink  ClearinSS  ’ 

nan.ircr  .U  -'’Rd  ■'U'd  rirnd.-iv  ^ _  _ _ _ " _ 

iino3  fnir.  .\  f1rrr<''3;  r'  m  i  . “ ' 

,  _ _ _  'u.me  i~  rpportrfl  hv  liarrl-l  in  ^ar.Dda  f^r  th^ -»-‘^^k  ^r.din? 

ro^  r,!^"'  bouses,  although  there  i:,  an  ,  w 

form  rrav  uiipi ovemen'  ‘iver  pre-iioii:  'ear.-;.  |  t’.-H  t’s.F 

nnder  'the  '  "V  .--ncl  eonntry  retail  irade  I  ,, 

nillon.  for-  'omparativrly  ipiiet.  Whnlr.r.ale  rn1  ^  T-,--,-..-  .  im  tit.-m?  I2'>.2:'3.sai  I 

_1  I  lection.'-,  on  rurrent  nrronnt;,  goorl  |  .'  Winrup.-:^  ari,l'.2qrj  i si .i.Rl  1 

consist  of  "bb  very  httle.  if  any.  redm-non.- I  4  'c.om.sn 

mt  T.,amb-  -'lio'vn  on  old  oli'Mtinding.  iitv,-r-|  ^  .yc.Fin"  .q.va.a.Z'S 

vfr.’r.l  '  •inri  t  i  I  f-'’''’.  '  OUlllr''  ITl.-jil  CoJ  Ic  V,  1  op . ,  j  7  .I.MO.OO:  4. 1"!, 125 

xford  -'Rd  ,  «  lor.av.,  .  ..  .  r.c-'n.si.s  2-27fi.;o«! 

r  the  m.'in-  PDlcneall^  nil,  j  I-'.->l'G'  ...  2.'’.4-'.c.r'  C.iot.'!' 

'Iiiose  .la".  \\TinIe';a1e  .qpd  ret.-jil  in  Calearv  l.c,',s,i.sr  c,,n2i.37i 

I  -Ti-Tr-  hardw  are  hu;  inc'-s  la  fairl'"  good.  tl  ;  si.''  Kkn  i,f,m  7-.r,  i 

o  (  .  «  1  i  1  .  It  ■  .  1'.*  i.yri.oOfr'  i  1.^7 

v.*no)pr;;ilr  nnotf  .'ipn  rhorf  ninrl  '  • 

bide  .1  xr  ET.1oIe-;ile  .and  lenil  .r.Tor.  rie  F.,:,--  ,  ar"",-ir„  .  .a;--'-'.'--.!  .7,'g24>?5 

i''  gooil.  Dl'-  .goods  fair.  '  o!!e.-.  y;,  rir;>ivt"rr|  TM.l'l  Tlg.Vl 

irh;  .1,  U.  nims  Oidy  lair.  •:  M!;-;.,  22-5> 

in  Tnron  Sitskalmin.  Wholesaio  "rocerv  |  ,5.,  "  l.on.-.ia,-  2.4.'i.'>ai 

q  F'al  ’  rale:-;  crililmue  f.ai'Ty  good  .nid  r.how-  |  27;  i'ert  "'linin  ."i -..'-'.i  c.an.'ia 

lt,‘F.o,idou!  '^R  bier.-ai  e  as  .■oinpared  "Uh  13:1:!  j  lies.M,’  aciinna 

appomied  .  I'efbnl.  Boot,  and  .dioe.s  'ortiii.".  or-  |  ....  .i„.  i-.n.svi  4-2. >sn 

il'  r,,  ,  tiers  fair.  Ilii;;  I'cing  a  verv  qiiier  ;;.i  N  Wo-.,  111,11=1  or  ''4..':'i4  .isi.M, 

le.appoin,.’  F">'bid-  b.it  Pl'icipg  lu-ders  for  fall  i 

r  Toronm  pnn  riibbor  -  oro  riinthfin  4-1044 

apd'.l  b!  very  coed,  and  in  ex<m,;-i  |  ^,2  rcTCsq  7S2,m2 

i-onp  man-  of  la:-,  '  e.n .  Dr’.  ..ood  -  ...ile-,  ,  .uhe,  j  .  ■,,o.i.o,no  H.T  .  172,4"  "M?' 

rpiiPf  I  wuh  tlio  r:-,rr{>tinp  i  x'nnrc.  \\hrn  ..  724.770 

•  of  /”mTriii  .'H'ponntr*  (r>nMiinp  rpiUor  ,'?ot2.2i 

riuim.  T;r,nd.-n .  '""^-’’5 I'bfH 

^  <  algal-.',  -  MTiolrs.ale  and  retail  .71  rjiio.-,  .'.I.'.l 57  7"  435.1 ‘-i '1.734 

•lim.'llFc.ili  groferirr.  innving  .iu:t  iiormall'",  Ffot  ;  - - - - - — — _ — _ 

"rather  and  vaiatic'U  '.-ason  liaviu-;;  'fhe  f  itl.aiici.al  Times  re-Tches  a 
1  Maritime  .advr-i-;-!'  effr  ,  nti  hiKiiie-r;  m  larger  class  of  propie  "ho  .are  infcresfotl 
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stment".  had  Fiecn 


cm-  district  Bank  of  Xo\a  Proti.a  golf  rent  re.- 


latest  bullet.P  surveyed  the  s.tua- 'f^^tor  m  the  maintenanee  of"  the 
tlon  as  follow-s:  nation’s  credit, 

‘The  need  for  thi?  rharacter  of  1  _  , 

loans  has  become  increasingly  ap-  !  Proponents  of  a  central  govern- 


jiefent  .asses.'or,-.  'ipi-  complete  re. 
.7 '■re.sr.mc nf  of  .qij  buildings,  no" 
being  proceeded  'vith.  w-ill  gt  pres¬ 
ent  rate  lake  two  to  three  year.s  to 


meet  "-a"  held  here,  followed  by 


iron  iiaviu-;  ;  'fhe  f  in.aiici.ai  Times  rr-arhes  a 
in  large,-  class  of  propie  "ho  .are  illferesfeid 
d,i  gonfi.s,  3u,l  fil'ie  lo  htiT  iii'estmeiit  sectiri- 

r  1  .roptioq  .  tip.. 


parent  in  recent  months.  Many  :  ™ ^  in  comiection  with  loan- 

sm.all  industrial  e.stablishments  have ^  P^Htraothe  made  about  tenor  t"-cive  .'-ears 

suffered  severe  capital  losse.s  dur- ■  ^  u  h  ago  for  housing  purposer,  The 

ing  the  depression  and  are  now  ■  ^'■'bt'-b  is  vested  ";)th  the  member :  ^ " 

of  ranitai  \  siir  institutions  throughout  the  country, ;  ®  ^  ,  ,  .  -  ° 

snort  or  working  capita!,  a  sur- ,  _  _  c  .  profit  for  earn  'ear.  which  has  en- 

vey  made  by  the  Federal  Reser'-e;  To  Drop  Service  Pee  Rnlea  |  ahled  if  to  arrumulate  renerver.  .and 
Board  through  the  Reserve  Banks  ■  The  fixing  of  service  charges  for  I  surplus  of  nearly  .K220.duii. 
and  chambers  of  comrnerce  showed  banking  services  under  the  N.  F.  X  j  "Pension  funds  for  eniplovees  are 
that  this  condition  is  w-idespread  imay  be  dropped  from  the  code  fo- '  jn  existence.  The  inve.stments  of 

and  is  not  being  met  hy  exi.stin.g  i hanks,  in  view  of  the  difficuliics .  fhe-;e  funds  total  o-ior  sinfinnno 

"igmriV  c.nA  U  a  «  bankers  found  since  theign^  compensauo"  and 

Small  mdu.--trie.-.  find  it  diffieult  beginning  of  the  year  in  their  |  pj^cr  funds  over  I'.un  ouo  Ti"' 
at  pre.sent  to  obtain  their  require- ; attempts  to  codify  such  charges.  I  ^  high  grade  senin- 

summation  Of  service  Charges 'vHl  Itiyi.  -huh  o..adc  .cni.. 

rui  S-  Tnl  H  '  r  "  the  basic  coJai  "XYhile  gross  tax  arrears  have 

cial  hanks  and  other  financial  in-  '„-,„pi.  4,,ri  c,  7b 


To  Drop  Service  Pee  Rnlea 


ahled  i*  to  arrumuhatc  resci'er.  .and 


fore  the  riti/.ens  are  committed  |o  mniplpte,  Tlie  "-ork  .  hnuld  ho  ac- 1 
any  new-  enterprise.  .  j  relcraied.  ; 

"M  innipeg  has  been  particularly ,  tVork  of  a.sser-.Tnpnt  department 


are  inverted  in  high  grade  serun- 
ties. 

"AVhilp  gross  tax  arrears  have 


thl  I  i  b  k  I  Elimination  of  service  rharges 'viil  I  ties. 

rUi  S-  While  Mammer-Hn,p,He,here'i5ionofthehasiccoJ3i  "xvhile  gross  tax  a 

s  butUn  ^n  man  cHse"“%°"e  he^^^  had  been  drafted  last  fall  at  '  been  growing!  .vet  for  th 

hesi-  annual  convention  of  the  Am- ;  vears  nrovnUn  ha"  be, 
sSe l^ons^HM  Association,  The ;  Annual  hudg.^  rV 

'-olved  in  making  relativelv  lone- '  ’f 'he  adoption  ,  ,-uff,ricnt  to  maintain  tF 
t'  I-  ‘  1  rule-s  hy  clearing  bouses  fixing  -.,tipn  „„  a  rash  basis 

So.;:  "’  ""  ..ntc,,;;',;','’”.™ 

.u  1  «  .  shall  be  compensated  for  either  n.  _,n,.p  h,,ri~Dt  ar.-oiinr 

Recognizing  the  nrrd  of  these  aUtinnato  hoi-inoec.  u  -  mote  on  ii,jns,eT  acc-iuiu 


I r,'  ‘  I  .  .  basic  code  called  for  the  adoption 

inan-  V"'  Rules  hy  clearing  bouses  fixing 

niirnncec  ^  ”  "oiKia...  Uniform  charges  "'vhereby  serticis 

^  ••nci-.b-r...  .I-  Ishall  be  compensated  for  either  n. 

inHiictrUi  ^sn’"i  ",  '.h''"'.*'  adequate  balances  carried  or  by  a 

industrial  .and  vommcr.’ial  busi- | of  charges’’, 

nesses  for  additional  w-orking  <;jm-  ,  ... 

tal  to  enabip  them  to  continue  .  brnder  this  clause  bankers  in  New 
resume  normal  operations  and  to  eihee  .sections  "orkeii 

maintain  employment.  Congress  lia.s  R"'  various;  sehedulcs  of  rharg’s 


.sufficient  to  maintain  the  riii 
"ition  on  a  rash  basis.  Tiiat  i 


w-ii)i  loan';;  is  perhaps  the  most  vit.sl  in  entire 
live  years i  civic  adnjinir-tr.ation.  The  head 
'•ses,  The  I  should  he  an  able  administrator 
suhstantial  and  iK'n/oiigbly  rapshle  .and  rffi- 
eh  has  en-  rieut  jji  aH  Ojp  technique  of  .g.'-ees.s- 
•riCr'er.  .and  meni 

'■  :  A  permanent  instead  of  an  arting 

plnveps  are  rommiEr-'onr,-  and  a  •'leput'  eommis- 
‘Stments  of  sune,-  ;,iiiiuld  he  .appointed  forth- 
?  1,3(13,033  ■  ",th 

;atL'.in  and  Xeressitv  for  ehjef  assesror  of 
03  T hex  land  who  may  he  ihe  depiits  eom- 
adc  senin-  mir;ionre  and  fo,-  inerea.sed  number 
of  feehnu-ujly  trained  .assessor.', 
rears  have  Initustire  and  ineqii't.'-  resulted 
past  three  through  failure  to  make  a  yearl' 
n  r,i.3de  in,  a:,sp.:,-nient  This  .should  he  done 
an  amount  without  fail. 

1  rill’:  po  Department  laekr.  histories  and 
■)iat  IS,  the ,  ,  f-rords  of  the  ha;’:,  for  assess- 


S'  ^  S' 


\\x 


(^OE  S'NPSON  !  —  WILL  VOU^  GLA  :"'*?fi2 
I  OUT  OP  THAT  HAMMnr.K  AND  (  C  ‘-A 
GET  DRE!i5LD?-TME 

KENNE0Y5  WILL  BE  ( 

V\NX'  ANY  MINLJT^  ' 


Old  Stssk  Ale 

'  \ 


■itj  ha.s  not 


pen  .'ling  an  y  men's 


mote  on  budget  arc-iuiu  lluaii  it:s  ae 
tu.il  rash  receipts,  while  full  piovi- 
I'ion  i;:  made  for  ali  a.  crued  i  hai- 


L'nder  tliis  clause  bankers  in  New  ;  ge,-,  for  iiitere:;',  rsipkiu.:  fuiid,  *'te. 

irk  and  in  oihee  ,sections  'vorked  !  "The  feature  w-hieii  h.as  l.erq  ub 

It  'arious  sehedulcs  of  ehargrs  ne-rnial  is  one  "-lijeh  i;;  giving  i.on 


granted  the  F'ederal  Reserve  Rank.s  ' cashing  eherk.s,  for  dehiiing  eern  to  practir.illy 


broad  pow-ers  to  enable  them  to  pro-  oheeks  against  existing  balances  and  in  Canada — viz.,  the  diffinilt; 

vide  such  working  rapital.  riihpr  Rhe  services.  The  first  schedule  an-  collertion.  "-hich  inifo'-iuii 

through  the  mediiim  of  ntlipr  banks,  'R  Tork  a.roused  wide-  gfp^y  entail:;  a'  rerfani  :e,i-on 

trust  cnmFMnies  and  other  finaneing  ! pubiie  protest  herause  ihe 

institutions  or,  in  p.vieptinnal  eir-  3harges  "-ere  eonsidered  murli  ico  ppptpd.  how-ever,  tha 
cumstanres.  directly  to  sip  li  •  oni  ■  mndif  lon.i  and  a  moi 

mercial  and  industrial  luif.jiiesse.s.  , "R'R'""  ,  rolled iop  sv.stem.  im 
It  is  belie-, -ed  that  the  facilities  1^1,'  "'’””!’'^  schedule  "  hicli  finally  "'nr;  ^  hr  made.’’ 

afforded  will  .aid  'n  the  recovery  ,,f  vetoed  b'  N.  R.  A.  officials.  i 

business,  the  increase  in  employ-  |  ’  I  Other  Becpinnie 

ment  and  the  general  heiternienr  of  ■■  ;  ■  ‘  Other  feature.",  of  i 

conditions  throughout  the  l•otlnl^v.■’  a  /ii  c  « nnn*  !  lie  stimniarized  a.s  fr 


charges  w-ere  eonsidered  mucli  ico 
high  Among  bankers  too  there  w.u; 
considerable  difference  of  opinion 
^ipon  the  sehedule  which  finally  w-nr; 
vetoed  bv  N.  R.  A.  officials. 


HEAVY  GOLD  FLOW 
INDIA  TO  LONDON 


A  Cheque  of  1825 

Halifax. — An  interesting  souvenir  j 
of  pioneer  banking  days  in  .Nova 


i,aii  ,t:i  ar  ppjjppg  ,ihould  he  sent 

full  p,'o''i-  oni  yearly  to  every  person  ar-rcsscd 
■iied  ihai-.  \n  aiiirndment  to  he  made  to. 
iuiir:,  .',e.  '  oity-;  charter  in  regard  to  '  v.alue." 

;  l.ei-n  iiti-  for  .i.r-';er;,-.mrni  purpo- er.  fqr  the 
ivinc  '.on  ]irer.ent.  1 

nuui''ipali i  Board  of  ''aluatton  and  re'-irion 
diffinilt.'  rho’ild  he  replaced  by  -.ingle  man 
unfoi-iuii  eou'-t  of  reij.sion.  Tbir;  eiuri  sn'iiiKl 
1  .'e.'-ons,  be  infoi'iiiai  and  much  of  (be  pre,. 

It  •'.  ex  cut  e\‘)irn:,e  j,",  deenieii  uiinerer.rai-v  ! 
-nil  better  I 'o:U  I'ould  be  cut  t -.vo  t lii rdr;  .-ipri 
g.oio'ir.iav  time  for  i-.'iurt  r.f  revision  limited  i 
ini'-Ui  "ill  tn  aliniii  ibirly  da,'"';.  .\ppeal  in' 
,  King':  f’en,  I,  rbaneeil  to  enunl' 
jfins,  ‘  court  .judge-  w  ith  final  appeal  tn'. 


•'"kF,- 


Movement  of  Hoarded  Metal  company,  "hich  was  at  times  also 
Exceeds  $750,000,000  Jn  ''tRR"R  "S  Cogswell  and  Company. 
■Tl  V  ■  "as  the  first  established  bauk  in 

ihree  lear*  .HD  nmi-inec  nncnie=-  on  ‘gnnt  cm  Ko  = 


Scotia  is  provided  through  a  cheque  able  and  imperative 
on  the  Halifax  Banking  Company  Section  5<.">  of  the  city  ch-arter. 
dated  lS2o  and  now-  in  ihe  possession  ■  limiting  the  rate  of  t.axafion,  "hould 
of  the  Provineial  Museum.  The ;  he  eliminated 

company,  "hich  was  at  times  also'  A  larger  proportion  of  local  Ini- 
know  n  as  C'ogsw-ell  and  Company.  |  provement  eh.qrgc-..  '  sperl.Tllv  tor 
"  as  the  first  established  bank  in  j  inipro'-emenr:-  on  arterial  highwayf.. 


pceterl.  how-ever,  lliat  wuii  better  i  oiu  .-ould  be  cut  t -wo -t irirdr;  .-ind 
condition.-;  and  a  more  \  igm  .oi;  lav  timr  f.,r  i-.nnrt  r.f  revision  lunited 
eolleelion  system,  improvci'uni  "ill  to  alinm  iiurty  da,'-;.  .\ppeal  in 
.rieadily  he  made."  King';  r’en,  I,  rlianeed  to  enuni' 

Other  Becpinmetitlatiotis  .I'olge-  with  final  appeal  tn 

,  ,  ,  ;  court  of  appeal. 

Other  features  of  the  report  may;  .V'c-r ...-.merit  riep,,rimeiit  .ahnuld 
lie  summarized  •to  ;  pphli.-.h  annually  full  report  whmh 

There  is  undoubted  evidence  that  g,.,., n.gp,,. 

a  reduction  in  manv  a.sses.ment  ; 

'-alues  .and  a  substantial  red.ietionL.g,^,  ,,, 

in  real  estate  taxer;  i:'  both  'lesir- !  ^  ,,, 


mmm'I'-theres  only 

ONE  WAV  TO  GET 
HIM  UP . IT 

,  NE.Y£R  fails. 


l.'llrl.v  I»r  ULidrr 
fTi-'BCoSmf'TM  f)p  I 


iijte  I  ears  xM'\~  provinre.  opening:  up  September  should  be  rhar^red  t 

■ — -  Z.  l'^25,  and  t.be  cheque  in  f4uesiiou  larse  and  the  rit' 

hoarded  was  cashed  in  the  following  Novem-  amended  reniovins  ih 
gold  from  India  to  London  which  ber.  Many  years  ago  ihe  company  of  4*Tth. 
t^gan  viih  BrPain'sS  suspen&ion  of  u-as  amalgamated  v-ith  Ihe  Canadian  More  equity 
the  gold  standard  not  quite  th^^ee  Bank  of  Commerce  ^harre-^  on  Gr<^ 

years  ago.  has  now-  exceeded  the  On  the  left  side  of  the  cheoiie  yvater  'Di Strict  debt' 
sum  of  $-.10.300, OOP.  This  move-  appears  a  row  of  ig  "O"  and. 'as  ,0  fp  S^rs  of  wate 
ment  of  metal  from  the  hide-aw-ays  '  evidence  that  it  had  been  paid,  a  "V”  , 

of  the  East  IS  a  m.a.ior  factor  in,  shaped  indentation  has  been  made  rbans-e  should  he  anr 
strengthening  the  financial  basis  for  in  the  cheque.  Through  the  sign-i-  ’v„„.  c-niireei  of  rr 


ihe  city  at 
charter  he 
present  limit 


or  w-as  amalgamated  with  the  t.anadian  More  equitv  wo,|ir]  rej.nit  if  all 
ee  Bank  of  Commerce  debt  charges  on  Gicater  XYmnireg 

he  On  the  left  side  of  the  cheo.iie  xvater  District  debt  ,ve--e  charged 
e-  appears  a  row  of  18  "O"  and.  as  ^,jp  of  wate,-  raiher  than 

vs  c'-idence  that  it  had  been  paid,  a  "V"  o^^-ners  nf  re.al  c.-.tate.  The 

m,  shaped  indentation  has  been  made  ypange  should  be  applovd  gradually 
or  In  the  cheque.  Through  the  sign-i-  sourrer,  of  revenue  are  re 


economic  reeoverv.  in  tbe  opinion  of  jture  of  the  person  cashing  if  there  „„ireci  to  meet  erow-m--  -mniial  deb- 

many  commentators.  Much  of  the;  has  been  drawn  a  line,  and  a  bole  ?„„neet  ,  n  w 

gold  has  gone  into  the  vaults  of  -has  heen  punched  through  the  word  ‘1,  relief  Prom  iqi'  ibe 


central  bank.s,  w-here  it  provides  the  '  “cashier", 
foundation  for  credit  and  currency.  |  t-wenty-six 
When  Britain  suspended  the  gold  one  pence 

standard  in  September.  19.8],  the  In-  |  — _ _ 

dian  rupee,  the  local  currency,  which  '  rvci-D 
is  tied  by  statute  to  the  British  ;  *■; 

pound  sterling,  depreciated  along  i  Saint  .1, 


“cashier".  The  face  value  was 
twentv-rsix  pounds,  one  shilling  and 


rySlR.V>TE  BODY  F0B3IED. 


charges  in  eonnectinn  with  unem- 
ploj-ment  relief  From  13.3.3  the, 
amount  w-il  be  .riOO.ooo  per  annum 
if  the  present  plan  of  funding  on  ;> 
15-year  basis  is  rouiiniicd.  ,\:  ;-(ion  ■ 
as  possible.  ;-,a'-.  commeneing  in' 
133.1,  a  stihstanti.al  proportion  of  the 


pound  sterling,  depreciated  along  I  Saint  .lohn,  N.B. — A  New  Bruns-  city’s  share  of  expenditure  for  un- 
wlth  the  pound.  The  price  og  gold|w-iek  Fire  Insurance  Association  has  cmploy-ment  relief  should  he  finan;'-; 

in  London,  meanw-hile,  ro.se  steadily  | been  formed  at  a  meeting  of  repre-  cd  out  of  current  liiidget. 

in  direct  proportion  to  the  decline  of  1  sentatives  from  all  parts  of  the  pro-  Other  Sources  of  Rc'eniie  m,  e,l  in  ,--.nneil  b,  the  1  i 

the  exchange.  'vince  which  w-as  held  at  Fredericton.  „  .  , ,  ,  L' '  1  ,  ,,  ,  ,  11 

These  shifting  prices  meant  that  :  Officers  w-ere  chosen  a.s  follows:-  otlf"oiial  soiircc.s  of  rov,-  .lai  eb.  rm,  i,-.x  lull:;  de  ive,  r,i  1 

hoarders  of  gold  in  India  could  ob- '  President.  L.  S.  .Morri.son,  Frederic-  R^o  replace  that  lo:st  by  rrdii.  -  tween  ,.„ii  .-.ud  .1  :  t  ot  Mnicl,. 

tain  more  rupees  for  their  metal 'ton;  vice-president,  B.  R.  Ann-  '’RR  'R  '''‘R'  estate^  taxes  ••nc  reeoiu-  lie-.nii  tax  sale  inoeoduie  ti, 

than  ever  before.  Since  the  eeneral  ' strong:.  Saint  .John;  secertary,  Wal-  Tiiended,  and  iniMht  lie  .'dit.niu'd  spf'odrtl  up. 

level  of  commodity  prices  did  notiter  V.  Wheeling;.  Moncton.  .Mem-  ihroueli  tlir  frillowin;; :  Si\  .tud  u  Iial!  nnllinn^:  of  t 

keep  pace  at  all  with  the  d®precja- j  hers  of  the  executive  eommitiee;  ’o)  No  further  property  exemp  sal,,  tai-iD.  umulirriiiy.  mer  23,' 
tlon  of  currency,  sellers  were  theiGuy  R.  Daye,  St.  Stephen;  G.  N.  'ion  .should  be  gi-aiiied.  Exenintior.  pa :■■  e!:-.  oi  im  pla'-ed  in  i-lKir-.-.e  o'- 

gainers  in  terms  of  their  command  !  King.  Perth;  B.  31.  McAlary,  Suseex;  of  universit.'  proiierty  held  a:;  ;tn  111  eii-,  I’frinnl  li-ing  a  recoaniz.e'l  a 

over  the  materials  of  living.  '  P.  S.  Afarsfon,  Woodstork;  U  A.  ve;Mmenl  i:-  impvoiier  and  ;;iu”ild  !■• 

For  many  generations,  a  goodly  |  Estey,  Grand  Falls,  and  R  K.  Shives.  i  removed, 

share  of-the  world’s  gold  production  1  Moncton,  i  (b)  Ta  x  ou  go-.ei  iimcniai  t  ni,. 


partiiient 

Tax’  .'irre.icp  fri  lie  rnnr.qild.Tter] 

and  p.iyable  m  instaimenls  exteud 
ed  over  ,s  period  of  pot  nmre  tli.qn  . 
five  ve.qv";  iieiialty  of  3^;  per  an  , 
nui"  monihlii  i.o  be. 

reduced  lo  r.'“;  p  •'  annum 
(':,•■;  menth'--)  on  ari-egr,‘-  of  133.2; 
anif  prior  ir.-jrs  pro'-ided  pa'ii.ieri;] 

Iii.sd"  or  f.a.t!r, factory  ,n^reenir-pi 
eoniplctrd  ti'-  a  d-afe  lo  be  deter.' 
minerl  >,1  bv-law.  but  t!''’*  litcrfh-SP 
';oih  'u’te.  tna'i, 

AJorc  vigncius  poljrv  pur'U'd 
(he  eqlief-tioii  nf  current  l.gi-e.s  qri'-i 
those  IP  .'trrearr.,  gre-atpr  nublieit-.  : 
in  l.bp  iiew- ;  |i,i pel’s,  (he  u;.e  <i(  pos- ■ 
tal  lard-.  etc  j 

\i-,se,'-,'-meiit  of  city  rliouid  coip.! 

meuce  ininiedi.ately  afle,  die  first  nf 
the  fcij-,  1  ft  be  ,:nm  plr-t  n,J  -pi,  (b.. 

30th  'b",  and  <;ourf  o.f  revision  h"  : 

(be  2|i.t  of  .Ill!'-.  "  tjrr-e  a 

iricpf.",  lo  bo  u.scd  .'I";  (he  basis  om' 

bq-xaiinn  for  (ho  suc'-erdiri.g  '-ear 
t'lty  apd  selinol  reiimates  In  be 
prcp.li-e  I  -,.1  In  be  r<in';iderrd  b-. 
eoiiprii  atul  pebonl  hoard  by  the  | -.t ! 
of  I'elini.'i ry.  i'ctiniates  (o  lie  fin.illv 
pa;.:-ed  In  c.-oineil  1'i  Ibe  1:4  ,.c‘ 


[VGUR  HIGHNESS* -ON  THE.) 
IkITCHLN  table  AGl.ASSOP( 
ICOOL,  RLFRLSHING 
,:\0UD  STOCK  ALE,  ^ 

C;'  AWAITS  n-lFi;  /  ,/ 

^  yy:-,  ■WiEtTHOU  not  / 

\\\iN  i 


'  ..  "*  I 

tv-  ^ 


k/r 


I’re.anl  tax  sal,-  |l|•o(■odul■e  to  lie. 
speedi'd  up. 

Six  and  a  luill  million^  of  laxi 
:::ih,  bieil';.  uiiiulicriny.  mer  3:1, nq,,’ 
p;, ;-,-,ib-,.  to  lin  pbo-ed  in  i-liarne  n?  i 
o!'rj,.;;ii  ii'-'ing  ri  reconniz.c'l  aivl' 
•  ■'■  pi-i-ieni  f',|  rcaiti-r.  and  .-i  pro-:rnnij 
of  I  iqll’dai  bill  w  ork'  d  mil.  liei-aun  i 
ta,-' p  1  yei  burden  gveady  iiicrca:,- ' 


li  L 

1 15  GT?EAr  .STUFF  ---  / _ ^ 

HITS  THE  RIGHT  SPOTy 
— _EVEBV  time  WELL|00NT 

*  ^  'W  T-UT  -SOME  more.  / 
Ik/.-?'  /  ON  im 
^  yBOB  KENNEDY 
^!.  (LIKES  MI.S 

(  !■ 

"\  l'ianoget 


-A-'t  *  -V  X 
'a  -  -  M  r 


./WELL,  HERE  I  AM 

''  HILADV .  HOW  DO 

I  LOOK 


;#>! 

0  'O':';:? 


'S' 'ill 


HE  FINANCIAL  TIMES,  MONTREAL.  AUGUST  10,  1934 


Dividends 

Tin-  current  issue  of  the 
“Miiiinir  ('lironi«’l!>*’  discusses 
dividend  distributions  of  the 
mines  durin:^  the  current 
year  in  relation  to  enrninss 
nnd  surplus  profits. 

These  fi;,'urc's  should  be  of 
decided  interest  to  the  in* 
vestor  in  enupin"  the  prob- 
able  dividend  iinlicy  of  these 
companies. 

Copies  icill  be  mailed 
upon  request. 

F.J.  CRAWFORD  &  CO. 

Members 

Toronto  Stock  Exchange 
Winnipeg  Grain  Exchange 

11  Jordan  St.  •  Toronto 

ELstn  2201 


TOMORROW’S 

MINES 

Eighty  gold  mines  should 
be  in  production  before  the 
end  of  this  year. 

Tomorrow’s  mines  and 
profits  are  in  the  making 
now! 

Read  the  current  issue  of 

VniTKH'S 
RFMEM  &  nmKC 

Copy  Free  on  Uerpirst 
PI  ease  'tnd  me  a  ropv  of 

POTTER'S  review' 
FORECAST  jree.  MF-S 

\ame . . . . . . 

AdJre;s . . . 

City . . . r’-oti . . 

C.  F.  POTTFR  .s,  Co. 

I-IMITEP 

27ft  St.  Jo  mes  Street,  \V''rt, 

MONTnr.M.,  P.O 


NEWS  OF  MINING  AND  OIL  SECURITIES 


EMENIS 


iiMns'P  r.'iACF/ur 


7|^r’; 


iAm) 


Senior  Gcids  Advanced,  Dv.l 
Secondary  and  Junior  Is¬ 
sues  Irregular 

'  BASE  METAL  HIGHER 

j  _ 

T.*»ronta  Biire.ni  The  Financial  Timrs, 

•  Toronto.  —  Senior  poUl  share:;  on 
ithe  inininp  scctioi'  of  ilic  Toronto 
Slock  Exchange  liurinp  the  past 
week  .showed  apprcciiUile  .idviiiic'R 
wliilc  secondary  and  jtiri'or  gold  is- 
.sues  nioved  m  aii  .iropuiar  maimer 
with  liissea  .ml  ptuns  about  even. 
Ih'isc  iiielahs  and  .silver  .siiaro.s  were 
treated  lo  intrca.sed  attuiiy  and 
.several  good  pains  were  reeonled. 
i  while  Home  Oil  fetiltired  liudili'-'  in 
the  oil  aim  .aas  section. 

'  i)iic  to  lii  iiday  .‘piii  diirinp  ilie 
'iKist  tew  da'.',  volume  of  irapatac- 
!  lions  lias  .adisided  wiili  daily  j\ei- 
lape  sales  lioverin.p  around  llic  Tim,- 
t.iuii  fdiare  mark. 


Early  Diviclrricl  F.zzn 
F'cr  MciCisra  hiincr 


I  rom  a  relialde  source,  it  is 
IcariK'd  t’lri  t'lo  Macasici  mau- 
aaemeni  intends  to  inaiicur.'iie 
dhideiid  payments  in  tiie  \er.v 
near  future.  It  i;;  said  ll'e 

first  |ia>meni  will  take  the 
foiTii  of  an  initial  dividend  of 
■'  lents  a  idiare.  ’ftie  un'l  at 
.'lacas.ai  Mines  is  iroaiina  Jmi 
tons  a  da\  to  \  leld  .in  oporat- 
uu:  iirofit  of  to  f:lf>.uOU 

fi-/.;..  cold  ineouie  f>f  nearly 
V,-!  meotlie  i‘-  .at 
the  rale  of  hmween  2.S  .and  SO 
eeP!:-.  annually.  The  'ast  bel- 

. . .  as  at  April  T'SI. 

‘'■how., -I  ea-di  and  bnlliou  of 
.  with  enrreTil  liabili¬ 
ties  of  ;  0.1  iiiiii 


IffOIA  iVSipq 


SPECIALISTS  IN 
MINING  STOCKS 


'  O  C”  ^ 


Mc  arice  Singer  and 
His  Papers*  * 


MEMnKRS 

Tetrnto  Stock  h'.xchon^e 
\lontfeal  Curh 
Winnipeg,  Crain  Exchange 
Chicago  Board  of  Trade 


ii'iu.m-j  ill,!  uiifi  ’  ipernat  I'.nai  reiuilalion  a.s  a  , 
s’;:'.’'e  [Uishi  r  and  who,  it  i.s  sald.i 

Dcvc!cpruc-;l  Vt'-yvlt  Rf.p;artcd  ”  as.--oeialed  w  ith  openuion.s  I  j 


,  Direct  private  wires  from  northern 
^  p-ining  centres  assure  fast  reception  of 

important  news.  Toronto-Montreal 
wire  offers  fast  market  service. 

F.  O’HEARN  &  CO. 

249  St.  J*me$St.  West,  MONTREAL 

MarqutHe  8691 


Fa’r’y  -'Inrourngiug 

7  o  Dsfr 


rj:.3UJ,15  5AME 


aj  Bcmg  Fa'r’y  .F:tr.our'"iii"  '  '  .lake-ilie-lhirber’’  Faeir>r  is  re- 

To  Dsfr  ‘  tnrninp  to  t'anada,  .u-  wluiher  he  isj 

I  still  ill  laipland  where,  one  report  | 
r  i'f'AillT'r  m  /  y/-;-  :  oay.s.  lie  has  taken  anolher  name  -  1 

.  Ui..Ovn,lo  ^r/VdlL  icauivu  he  answered  .\o  definite  in-l 

pn-.,  „i,r,i.w  ,--  .■  s  .  ,,  I  formation  is  available.  H.vwever,  a.s  i 

^  o  o  ..irohi  .  lilies  I  ),(>  holds  t  anadian  eilizrn.ship  pa-' 

•  i.i.il.  ,  l.u..,  ill.  lu  lereij.;  of  the  !  peins,  his  leturn  to  thi.s  eoiinlrj  ; 

ir-i  aiiuiKil  tepoif  of  the  roniiiaiiy  I  not  ho  a  nmtier  for  surpri.se  | 

'neiiiip  oiieiations  ni  the  iiropeny  I  ii^bnnld  Sinoer  return  to  fanada.i 
roni  Aiu  il  .s,  1!.;;,.;,  i.  hen  \\  ork*  was  j  I’'‘b'meial  Time.s  understands  j 
laited,  to  .lu!>'  I.  ]:i:jl.  This  re-Mbt''  'hose  who  have  sought  toi 


i<(ne:iiiK  oiieiations  ni  the  iiropeny  i  ^ncjiiiri  funoer  return  lo  tanada,: 
Ifroni  Aiuil  .s,  1!.;;,.;,  i.hen  \\  ork*  was  j  Time.s  understands  j 

iiaiteil,  lo  .lu!>'  I.  ]:i:ji.  This  re- mb"'  'hose  who  have  sought  toi 
Ipoit  IS  aet  ompaniod  liy  a  halaiiee  [ '’beck  Ins  shave  inarketin.g  opei  a-| 
I  sheet  up  I  o  liiiie  ;:it.  I'l.'JI.  Develop- j 'bms  in  which  riyinouth  Mine.s.i 
meiit  v.iik  til  the  properly  which  ''•""''■'"■'b.T  Mines,  Unifed  Gold  F.x- 


Tv  Fi  V  y 


'ROGRi 


:eompi  ':,es  s.iini.  I'l  c  hiim.s  eonsi.siing  |  ploration  and  .Amalgamated  Gold- 
;  of  the  Doiiohoe  and  I'hinei  groups,  j  fields  were  involved,  will  breonie  I 
situated  oil  .Miiu'r;il  ilill  in  tlie  j  parficiilarly  interested  in  the  nues- i 


luisi  lew  i!a>.-;  volume  ol  iraiisae-  rjr/  ’ttT/l  /nTiFSFi  ,‘**oiy  vin o.uagiiig  wun  over  ,).o 

lions  has  .aihsided  with  ilailv  aver-  KY  Vj  S  ll!  r  lO*  -  il  8  kilt  P  i  h'  1'"' tn.e  I'c. 

age  sales  hovering  around  the  Tim,-  *  lUfii'txi'S vjl  •  ean  ied  out  since  .June  I.  ITkt.  Ti 

t.iuii  fdiaic  mark.  .diamond  drill  holes  were  jnu  dov 

iFdier  eoiiitmied  ii.s  strength  Ixlth  QuarteiTy  Iiir'ica'cs  That  prove  the  vein  .system  ai  depth, 

in  l.ondou  and  Washington  at  mid-  '•  Wnvb  fc  e’i-.-,.rr '  a  i  •!"'  Mnterprise  vein  appro> 

work,  wiiliout  an.v  definite  an- |  ^-5  t  i -7CC cc,.i.g  Ac-  |  mately  2i.it;  ft.  of  drifting  to  ilie  sou 


jSiu;ni>  l.ulvL’  siciioii  ui  lui.s  been  I  lion  n?  to  bow  be  bornnio  natural-^ 
jlairly  cueoiiragiiig'  wiih  over  .a.oOO  j  ized.  ft  has  been  slated  that  the! 
jli.  ot  uudcrgroiuid  vvoik  liav  iiig  been  j  usiuil  murso  was  not  followed  and. 
•  eanied  out  siiuc  .June  I.  Toni  that  the  explanation  so  far  offered 

diamond  drill  holes  were  jnit  down  j  by  the  authorities  .at  Ottawa  is  not 

.'tiT  nrf'iv  i’'  1  lio  voin  fit  il.w.tix  . . i  _  ^  . 


u.iiiiK  emem  as  i.>  vviiat  e.xieiu  Wash- I  corcirig  .'O  Sc.icdi'le 

jiu'Uon  w  ill  u.,e  it  as  a  funlier  means  — 

of  etii  rone,',  inihiiion.  .\i  ilie  lime  |  Totonio  Rurc.ni  ly.-  i.r...nri'.i 
of  V.  ruin,!-'  silver  in  the  rnued  Stales  ;  Toronto.  The  dev  el.ipia.  n 
W  as  ar.uind  I  t,  w  hich  i  •,  a  new  lii.gii  three  eoniiv.inies  o;..'!  r.ii.d 
I  for  .sevd-al  .vears.  The.  opinion  .Mining'  ( '(u-p.  of  I'anad.a  Id 

linues  |.)  lie  i  .yiiress.  il  in  vvell-iti-  i '. 

;  formed  finaneial  eirch  .-  ihai  a  fur-.  f”’''.'-’  uuarlei  iv  repon 

i  ther  increase  in  Hie  prhe  for  gold  I’"' ( iiiliii:-  .lunc  :;.i.  sliow 
I  is  not  f.ar  awa.v  .and  it  ui.iy  l.'o  re- i  j'ro.gro.-s  in  iioth  plia.^e:;  at 

e.illed  Hull  prior  lo  Hu  .uH.mee  .>f  ;  le.v  Hold  .lining  i  orii..  ' 

|gold  hy  W  ashingioii  m  nu  jh  i' lining  i  orp.,  iiiul  Ha.so 
'  ounee  silver  was  si  long.  M'orp. 

'i'lie  I'maneial  Time.-,  weggliied.  '  During  Hio  .iiuirier,  the  vv 

■  stock  price  index  of  2'1  repiT:  .  null IV e  liued  for  Base  .Metals  Miiiii 

I  mining  suieks  ailvaiiced  t.l  poini.-  to ;  h;.  .■\rHuir  Xoiman  in  his  Ji 
dtil.l).  i  report  was  earrir'd  out.  ( 


\w„,.L  f..  !■  A  i  v'"  I'.iiiorpri.se  vein  atuiroxi- 

Wo.k  .V,  t  I'acccc.Jifg  Ac-  jmately  2t.)t;  ft.  of  drifting  to  Hie  souih  | 

corcing  I'O  Schcdi'le  jon  the  220  or  main  level  was  earrio-l  \ 

—  ’on  where  an  extensive  fault  was  cn- ‘ 

Totonio  Rurc.ni  Tf.-  I  .r.,.nri -.1  Timos  jcounteird  and  solved,  (In  the  11(1 

Toronto.  The  d.ev  elopia.  ni  of  Hie  ''ivvi'r  level  the  vein  was  extend- 

uind  It,  which  i*  a  new  lii.gii  three  eoniii.inies  o;!,'i  r.ii.d  in  Hioi*^'*  **’"  "  b''^'"b  ot  i2  ft.  in  an  efforl 

(lal  vears.  The  opinion  eon-  \n..  ,,,,  c,.-.,,  ,,i-  i  .,,i.,  i,i  ,  !  to  detormino  ore  possibilities.  I.ai.'r 

lo  be  I  xpress, M  in  well-iti-!;  '-d..  as  set  ,i„.  niana.gi  nii  nl  du- ; 

fiii.-inci.ii  r  iif.i.  -  iiini  fitr-  ‘‘"'b  in  liK'  duariei  iv  rciiun  idj-  ip.e  eided  to  exieiid  the  main  adii  from  i 

>1  iod  ( iidiii:-  .lunc  an.  show  x  sio.idv  the  Fntoriirise  workings  in  an  east-  I 

•ogro.-s  m  both  pha.o':;  at  Hie  \  .h-  direelion  to  iiileiseet  Hie  Tubal  i 

V  Hold  .lining  I  .ii'i)..  \ormeial  *  '  '•('"'leet  wiih  the  i 

inor  iorii  and  •.i.., .,i,  .losliiia  vein  evenlually.  Work  loi 


J>ro.gro.-s  111  iioth  pha.o':;  al  Hie  A;,h- 
le.v  Hold  .lining  i  Hrp..  Nonneial 
.'lining  iorii.,  iiiul  Ha.so  Moiah; 
I  'orp. 

During  Hio  qiitirier.  the  work  oui  • 
liued  for  Base  .Metals  Muling  i  or)), 
h;.  .■‘ii  lluir  Xoiman  in  his  J'eeeuihi  r 
roixirt  was  <  arrir  d  mu.  (  Oiisidei  - 


regarded  as  salisfaetory. 

McLEOD-COCKSHUTT 
COMPLETES  SHAFTi 

Ci'oss-cuttinjv;  Started  to  Extend 
North  Zone  to  150 

Feet  I 


ROCHE  LONG  LAC 

GOLD  MINES  LIMITED 

The  Company  has  well  located 
properties  in  the  Little  Long  Lac 
area  and  is  in  a  strong  financial 
position. 

Map  and  descriptive  data  upon 
request. 

ROCHE  LONG  LAC 

GOLD  MINES  LIMITED 
Sterling  Tower  -  -  Toronto 


.(.Sima  veil  eve. uu.iii.  vv  ora  in,  M.ielx'od-Coek.shntt  Gold  MtlifS.  i 
date  ha.',  di  IV  I'll  tills  lii  .'ithng  for  aii^impod.  li.as  coiiipleidi  its  sh.aft  to 


Melntyrc  nnd  B.'ikc  Bhoiv  iii  li'glii  idole  ero.!;. cult  jug,  rtii.-'ing  and  dim 
detiliiigs,  featured  ilic  iruior  gold  itig  wa.--  doue,  and  a  new  orebod.v  in 
Iseeliiin  both  revoidilig  advaiuos  of  Dlio  Wo.-a  Mon.irtli  has  been  divii- 


length  of  1.117  feel  and  its  oh.iee- 
tives  readied. 

S'lin'f  Sitilviup  ('luiiph'tril. 

Sinking  of  the  .loshn.i  .“iuift  to  its 
present  ile!)Hi  of  T.’iU-ft.  wiih  ,s|a- 
ti'Uis  cut  at  .■.Till  and  Tun  ft  .  Ii. is  been 
emi'iiloied  w  hile,  drifis  h.gv  e  been 
run  on  hoHi  Hicsc'  levels  On  the 
former  level  111  ft.  ol  hueral  work 
and  12  ft.  of  raising  was  d.siie,  hut 


GOD’S  LAKE  GOLD  PREMIER  OPTIONS 
GETS  $18.76  ORE  35  NEW  CLAIMS 

First  A5s,iy  Results  Reported  i  Plans  Development  of  Sheban- 


a  depth  of  1,70  feet  and  ernss-eutting  !  From  Second  Level 

lias  started  to  imersoet  ilie  north  ^  Strike 

.'.one.  estimated  to  ho.  about  70  feel  i  _ 

floni  the  shaft.  Toronto  P',iT.-.m  I  Fjn.inrial  Timas 

•Makiii'g  reasonable  atlowanres!  Toronto  -  The  first  a.'savs  of  the 
news  of  .some  signilleanee  should  he  r,  ,-  ■.  ,  ,  'o  m 

availahle,  earrying  results  of  Hiol'  "*^  ^"^0  Gold  on 

iindeigmund  development  in  the  oiei'^'^  seeond  level  have  been  reeeived 
zone,  witiiin  a  week  or  ten  dayr  jin  Toronto.  .Vdviie.ci  state  that  in 
b.  understood  Jo  he  the  in-  the  west  drift  on  fht'  second  level 
feniion  of  the  raanageiuent  to  "I'cn  '  ,  i,.  vo  .  o  a  k-c 


■  serium  hoHi  levoiding  advaiues  of.ilio  We..a  Mon.irtli  has  been  di  v  i  1- i' ‘  w.iiit.  o.iii,.  nave  oten 
l$l.,’)ii  and  .'vl.itii.  I'esixci  i\  efv.  Dome  ,  oped  f(>r  12-7  ft.,  .'■hovviug  ;i  gooil  ""  both  these  levels  On  the 

:  Mines  vvas  t.iken  .'?1.up  lowc' ,  w  inlo ;  gr.ule  of  ziiie,  (•arr>'iim  some  lead,  '"rmer  level  111  ft.  ol  kiieral  work 
,  lioilinger  gtoiied  ,7  cents.  Wright- wk  total  of  .x.71  ft.  of  developirieril  , *-  ri'.ising  was  d sue,  hut 

i  llargrt aves  v..gs  likrvvi.se  st roiigei',  ;  vvork  was  neeoniiilished  during  Hus'"bl'''Ut  siireess.  Work  on  ihi:. 

I  show  in. g  a  net  g..;in  of  ilii  i  cni.s  -m  ]  pi’rioil.  divided  about  etiuall.v  he-  h'lrizoii  has  tx'en  tli.seoniimied  to  re- 

Itlie  week,  while  Teek-lluglirs  held  ;  hel ween  Hie  two  ore-hodies.  .viiine  shall  sinking  to  a  depHi  of 

unchained  from  the  iuevious  weeks' j  Durm.g  the  qiiaiicr.  Hie  eo.si  of  '.dd"  feet  A  ilnfi  Irom  Hie  main 
“!  filial.  Pioneer  of  B.i  '.  iliiipoti  ajminiiig  w  as  .fl.OS  per  ion.  .\  loi.il  |  the  south  was  exieiided 

HI, small  amount  while  Itralorne  shade, 1  i  of  2:!.,xt;d  dry  tons  of  ore  vverej*'”'  :i  iluuaiiee  of  ove:  H  i  loei.  vntli 

i  1 ,7d  eenls.  Ashley  Gold  vvas  Id  point.*  I  milled,  assaviirg  II. Se,  lead.  T,:.7'>  j’be  tirsi  T.)d  feet  showing  .siiflutriii 

higher  and  J.iitle  l.oti'g  I.ae  gained 'zinr.  :ind  2  dd  oz.,  .‘olver.  I'rotii  this  '"bies  to  justify  doni::  some  slojiiii ; 


dowan  Area  of  Norlhem 
Ontario 

Fort  Arthur  -pesouree.s  of  F 


up  both  the  north  ami  south  zones 


Toronto  -  The  first  a.'says  of  the  mier  Gold  Alining  I  'o..  I  td  .  .are  he- 
ore  strut  k  hv  God's  Bake  Gold  on  hind  an  effort  to  prove  the  gold  pos¬ 
its  seeond  level  have  been  reeeived  ''.'b'lities  of  the  Bhrb.audovv.in  see- 
...  som*’  .>0  nub’'  lo  tbo  wr^t  of 

in  loronio.  .\dv.,e,,  state  that  in  p,„.,  Arthur.  Po.cdhilitv  Hi.at  there 
tho  \vo?t  finit  Forond  level  |  \\,k,  .Gf>nietbinfcc  winMi  while  in  that 

.values  have  ;»ver;u:<'d  o/.  over  a  I  nriirhlMuliiMMl  has  bren  brlieved  for 


Isimultan.'ouslv,  eoimenuontlv  cross'-  ''■'/I  -1  f'-  : uumher  of  .vea...  hm  not  until  the 

. . .  ,  the  full  width  ol  the  vein  h:is  not  :  roeenl  aeee  eration  of  interest  iii 


J.E.  Grasett  &  Co. 


MEMBERS 

THE  1  ORON  rO  STOCK  EXCHANGE 

302  BAT  ST. 
TOROXTO 
WAvorley  4  7NI 


i  t  2d  points.  .staii  Antonio  and  Slseoelore  vvas  made  22.7.11  dry  tons  of  ha'l  'b'"’  'iemit.V.  '  sei  les  ot  i.iises 
in  the  secondary  section  advanced  *  eoneeni rules  assa.vinc  tde^  Ip;,,)  ;,„,j  from  the  main  tiiniiel  h'''dl  to  oiieii 


1,7  ami  2  points.  ro.si)eciively.  It  u;  ]  contaiuiiig  :’.7.1St  o/„  of  .silver  and;"!’  '"'e-passes  lui  ihe  levels  "hove, 
jmxpeetcd  Hiai  the  enlarged  milling  j  ,7,811.2  dry  tons  of  z.itie  '•'"'<’'"1- [ b'\V'  ^  ronsuitin  *  en  '''  f'"'"  m  the  north  zone, 

.  (apaeity  at  the  former  pro|)erty  will  It  rates.  :  H.  btevv.nt.  .MB.,  con.ultin.,  n  I  which  eross-riiH  ing  Ins 

:iho  started  w  ithin  Hie  next  ivvoj  Developniom  of  Hie  ore-hodies  VevHonmem 'vw^rl'^  done^ 

Hweok.s.  Premier  showed  :i  not  gai'i  '  X'ormetal  .Mining  i'or!i..  as  iirevions-  mm.  the  dev  oh  i  me  it  v  irk  d  "  '  ’  ,  |  ,n,j;  ;,,-ross  a  vvidih  of  ‘’7  feet  and 
Hof  8  poims,  while  Svlvanite  held  ;  ly  proven  hv  diamond  drilling  to  date,  has  reeommem.od  th.M  Hie  Bn- |,^  len'  Hi  of  at  least  2oi)  feel  '  vvas 
Bunclianged,  Buffalo-Ankerite  was  j  exist  on  the  new  .,7.7  and  Sdii  ''  j '^ir-intnoi!  h  <"?/!  Siiffi.  ienl  values  were 

j  taken  2d  iioiiits  higher  in  fairly  I  levels  is  lu-oeeediiig  by  meams  '’M " ’\^b. 

licavy  trading,  while  Bobjo  dipped  ,  drifts  driven  east  and  vvesi  1  ■ 1  possihilu  ies  of  a  large  tonnage  mine 

1  5', 4  poiiiBs.  God's  Bake  ami  Gunnar  i  Hie  eross-euis  from  Hie  .shaft.  A"  'I^^^.u  in  s  lem  no r  '  dr  f;>f  moderately  good  grade  of  ore. 

!  Gold  botli  fared  badly  during  the  explorator.v.  erosseui  is  being  driven  ,  y,"!  <  am  siieai  diitn  ,1  while  one  or  two  sm-ill  hi<-h-£rr'ide 

I !  past  week,  the  former  deelining  21  mast  on  tho  .73d-f..  level  through  the!''bould  he  extended  under  tho  ^hl  '  '  ' 


euiijtig  soiiHi  will  aif.o  he  started  at 
ili«‘  fir:-l  level. 

The  evidence  of  the  eore  from  k.7firi 
feel  of  diamond  drilling,  in  2,2  lin1e;v. 
iiidiraied  at  loa.-d  (wo  dofiiiilo  ore 
zones,  in  which  eommereial  values 
were  ei.tahlished  and  ;i  ixissihle 
Ihird. 

At  one  point  m  the  north  zone, 
toward  whieli  eross-riiH  ing  lias 
.stalled.  Hie  eore  shovveii  rommereuil 


'The  full  widtii  of  Hie  vein  htis  not  i  roeenl  aeeeleratioii  of  interest  in 
.been  eviiosed  hv  ilie  drift.  .\t  the  |  gold  nulling  has  it  hr-en  ix>,*.sihle  to 
1  I're.seiii  v.ilue  of  .gold  this  would  in- j  interest  Hie  neees.v.iry  eaiulal  and 
dieate  th.it  values  are  running  JI8.7t',  j  eiir  tneeriiig  ability. 


'‘^\,!,b‘’  Premier  Gold  heoanie  interested 

AvPo  "‘'^''-s  ago  and  has  t.iken  eon- 

"v  sin.^  It  '  tr.ol  under  an  option  lo  piircha.se,  of 

giessmg  at  the  rale  of  r>  or  7  It  iier  „  .  f  , 


tranch  office: 

1  DunriasA  KedoSts.  j !  past  week,  the  former  deelining  21  east  on  the  .73d-ft.  level  through  the 

I  Junction  116  ^points  and  the  latter  selling  off  U’  Dliabase  dyke, 

j  I  poTnls.  Greeno-.Siahell  was  slight- 1 

' — — - - - '"  ly  lower  and  .McVitiie-Graham  along  ‘  |-vt  1 /TIttn 

|  wiili  Stadaeona.  Sullivan,  Maple  Leaf,  |J|  A|  tJ  Ik 
~  ■  ^■"  Pickle  Crow,  Cariboo  Gold  and  Coni-  lifivlifit  iiiAl'jiitiU 

II  nil .  ,IM|  II  III  I,  '  declined  minor  amounts.  |  7  P  A  P  A  DIDAlTi 

NORTHERN  CANADA  ;  MSaUet'^-aliiec/’ ■l"^ik^"  muo^n?  !  lAKll5(jU 

MINING  CORPORATION  BMcKenzie  Ked  Bake  advanced  JS  j  -  ■ 

LIMITED  j  points.  Area  Ls  Scene  of  Intense  Devel- 

Inveots  in  c.madian  '/ider  Hic  leadership  of  Noranda  |  epment  —  Lode  Mining 

Mine.s  and  Mining  [  and  Hudson  Bay.  base  uietals  moved  ^  A..«:,.« 

Properties.  j  iiiio  slightly  IHeher  ground.  The  j  Al.'vO  Active 

J.  B.  T'VRRELL,  !  former  issue  recorded  a  net  gaifi  of'  - - 

President  nnd  M.-vnaging  Director.  1,81.70  ami  Hio  latter  7.7  Cents.  Slid- i  Barkei  viile.  B.C.  —  Real  "dved  in 

Room  930  25  King  Street.  West,  .  b,.,.y  Basil!  was  20  poilus  lii,gher,  ,i,ewnor’],laeeror";uimboot’’nim- 

I  vviiilo  W  aifc-Alliulel  and  I’aleon-  ers  in  the  Cariboo  Disiriel  of  Brit- 
‘  bridge  gained  12  timi  .7  iioints,  res- !  j.;ii  Columbia  tire  Juhilaiii  Ibis  v  e.ir 

-  '  '  ,  '  _  —  licet ively.  Bhcrritt-Gord.m.  lowag-  i,ver  the  results  Hial  are  being  oh- 

Creah-  C'oAA  Pciid-Orcillc  held  steady.  laincd  along  the  liars  of  Hie  Prascr 

ijneep  \.,ree!\  o.01u  Itiay  ^  Hhlivrado  closed  up  22  points  diir-  )jjver  ttiid  on  the  vaiiuus  creeks  of 

Consider  Mill  at  Early  Date  'b''  "''‘‘b  Great  Itcar  Bak,- ■  d,,.  I'urihoo. 

_ _ _  ..-.yetion,  vvitii  trading  ol  im)dei;iic|  Owing  to  ilic  most  favinihlc  water 

.  i  lu'oporlious.  H.  H.  .V.  R.  and  Uhilc  ;  ,.,inditioiis  known  in  years  and 

\ancouver.  —  A  three  foot  vein  Bugle  both  gained  small  ainoums,  ,0111. led  with  Hie  advanced  i>riee  of 
.showing  values  of  2. IS  ounces  golfl|  while  Algoma  dipiiod  'i;  ixuiii.  .Mm  'cold,  ihere  has  tieen  iiioii'  acHvit.v 
jier  ton  over  Hie  full  width  has  bet'ii  ''ig  Corpitrai  ion  in  the  silver  group  jn  iilaeer  circles  than  'here  has 
,  .  moved  lu  poiiiis  higher  w'lile  Xiiii.*-  bi'cn  siiiee  the  iiioneer  davs  vvlu'n 

eneountered  in  the  crosscut  8  '^'  .sing  was  7  ,x.iiits  li.giiiei.  Veutuios  qin-  Cariboo  was  ihe  .greaiest  source 
wiurli  of  the  eas  erly  limit,  ot  the  ie-Tiet!.owev  advanced  .7  I  ,,iaeer  vvealHi  in  all  Hie  Xorih. 

ore  shoot  in  Hie  dntt  on  Xo.  ,  b'vljaml  4  i-oiiiis  respeetivoly.  "  reeks  are  being  worked  and  new 

n  ■  ■'  h  '’y  /  '  y* Alines.  l.ld.|  |jj  jji,.  oil  ami  '-as  section.  Hoiiio|areas  arc  being  prosiieeied  that  in 
British  (  olu’iihia.  .  qU  ^ipi  yain  of  12  points,  Hie  jiast  have  been  coicsidered  of  too 

.\f  the  present  time  this  vein  has .  A  jay  advanecd  tl  points,  chem-  low  a  .grade  lo  he  iirofiiahb>  ami  Hie 

been  drilted  on  tor  over  Sit  feci,  ha.'-i  j(..||  Be^van  li  was-.s  I'oiiiis  hivver.  results  iliai  are  being  obtained  are 

widened  to  k  feet  and  is  now  a.ssa.'-j  -  -  i  proving  that  Hie  Caril.oo  as  a  iilaeer 

ing  ounces  .gold  |iei  ton.  ''b'‘'>!p  .  1  i_  p,?;—-,.  Tr»  i'amp  is  one  of  the  he;:'  ilistricls  in 

this  vein  was, picked  uj)  fleiir.v  H.  GCflual  GanaGa  Iviine.s  iO  Icanada. 


At  one  point  m  the  north  zone,  •  ;  '  .  ^ 

low  ant  vvhieh  eross-ruHing  has  "'‘  ‘  ■  y'  'bnt  rumors  to  the  effect 

started.  Hie  eore  showed  rommeretal  !  I’y'  bad  pmehe.  out  above 

values  across  a  width  of  27  feet,  and  j  "  'Hiout  foun- 


a^oci.  lUU'lciIo-Ankcrito  wasjoxisi  on  the  nrw  t,;:,  SOO  t't.  j  ttovolopod  .*  Siif  ficii 

2U  iioiiiis  liiglior  in  fairly  j  levels  is  iiroeeedir.g  by  means  of  j  and  south  on  the  iirese.iit  lev  -  j  from  Hie  dri 

trading,  while  Bobjo  dipped  ,  drifts  driven  east  and  west  f,-oni  | ''"hber  work  on  Hie  ua  am  ,  1  j  j,..;  ,,f  ,,  |,,,. 

infs.  God's  Bake  ami  Gunnar  i  Hie  I'ross-euis  from  Hie  shaft.  .An  "-  '"hl^s  on  the  ,Io;*hua  vein,  w  iila  .  nioderatelv  good 
.  .  t  .  .  i.s„  •lubau  Cam  shear  north  rfrifii'"  iiioihi.ihi.v  gooo 


len'iHi  of  at  least  "Ou  feel  vvas 
ahli.shed.  Siiffieienl  values  were 
■ured  from  Hie  drilling  lo  indicate 
ssihiliiies  of  a  large  tonnage  mine 


On  August  I  if  wa.s  reported  that 
results  obtained  on  Hie  first  level 
were  as  follows;  west  drift:  aver- 
.ige  of  .71.7  oz.  on  .1,72  ff.  over  a 


two  groiiiis  of  elaiiiis, — one  known 
as  the  eraser  groiiib  fot.HIing  2.7 
claims,  .iiid  Hie  other  of  10  el.iinis 
having  been  procured  from  the  Gold 
Creek  Byndle.ite.  The  location  is 
eight  miles  south  of  Shebandowau, 
.70  miles  hy  motor  road  from  Port 
.Arthur. 

A  diseovi'r.v  believed  to  he  of 


,  .  ,  ,  "igi3  1)1  .(i.-)  nz.  on  .i.di  It.  over  a  . . ■ 

!-iaae  or  ore.  some  importance  was  made 


NORTHERN  CANADA 
MINING  CORPORATION 
LIMITED 

Invests  in  Canadian 
Mine.s  and  Mining 
Properties. 

J.  n.  TYRRELL. 

PresidGOl  and  Managing  Director. 
Room  930,  25  King  Street,  West, 

TORONTO.  CANADA. 


narkorviilo,  ILC 


i^oal  “dyod  in 


Fair  Ke.siills  .TIill  Operafioii.  I  MacBeod-t  oekshutr  Mine.s.  f  ^  ^  has  not *'been  |  ”1  a  porphyry  dyke  4  to  8  ft.  ' 

Operation  of  the  mill  which  com- i  J-'""''’'*'  '  f  of  >7  ascertained  wide,  cut  hy  quartz  stringers.  This 

meiiced  on  May  2!i.  Iasi,  on  a  test  |  ' ‘‘o  fonip.inv  has  .in  authorized  ^  _ - - -  fiml  now  been  treiu  hed  for  2.- 


jshoois  may  ahso  be  developed. 


)14  oz.  on  ,7.2o 


two  weeks  ago  on  Ihe  Gi>ld  Creek 


length  of  .74  ft.  In  each  ease  tho  :  'if  claims.  The  mineralization 


laseerlained.  wide,  cut  liy  quartz  stringers.  This 

-  - - -  I  find  has  now  been  treiuhed  for  2,- 

f  ,  I  ,  ^11  f-  'ff'  Pi'f  at  .70  ft.  in- 

Kieiar  Long  Lac  L.old  _  tervals  and  l/)  varimis  depths  up  to 
Shows  Favorable  Formation  lu  ft.  Visible  gold  is  evident  and 

- -  -  the  quariz,  is  said  to  ho  well  iiiin- 

ronto  Biirrau  Thr  Financini . Timra  crallzed,  iilHioiigh  the  mana.geinent 


Sheep  Creek  Gold  May  , HidoradoTi 
Consider  Mill  at  Early  Date 

_ _  ..-oelion,  vvitti 


a  L/lULiil  I'un  of*  ore  from  the  .liishua  '  fbi  j ,  ,  ,  i  ij  *'"b  f>-  "'’it''  'ff'  Pi'f  at  .70  ft.  in 

n  n  «  isn  i  ITNWIN/N/'.  “bovf  the  40ii  ft.  level  has  v  ielded  : fs.  of  which  1 ..)  0,000  sh.yes  are  Trafalgar  Long  Lac  Gold  ,ervals  and  t/)  various  depths  up  t. 

f  i  ARfROri  ff^ubs.  C))  to  .luly  1.  a  total  j  '•  <<c"rgi.  B.  Wehstei  is  presi- 1  Shows  Favorable  Formation  lu  ft.  Visible  gold  is  evident  am 

GrtlliDV/V  of  appruxmiatcly  4 ,  .oou  lbs.  ol  eon-j"''"-  I  -  the  quarlz,  is  said  to  ho  woll  min 

-  .  cent  rales  has  been  sacked  and  trims- 1  ”  I  Toronto  Bureau  Thr  Financial  .Timr,  eralized,  alHioiigh  the  mana.gemen 

Area  Ls  Scene  of  Intense  Devel-  i  o  oou  Vlls"' hunt  up  Values  Located  at  |  Toronto.-.I.  A.  Paterson.  B.Se..  in  ‘’f  "’f  I’romier  Company  ha.s  i.ssued 

ji  1  J  TL/*  •  (liorn  i-JMM)  iD.s.  aatuiioiuil  iHiiii  up,  ij  j  D  i.  •  •  ijA*har*:o  of  ononilinns  •»!  Ti-tf-iifTir  siait'niciU  conrorinn^r  vahios. 

opment  —  Lode  Mining  ,  ,„e  thiekoner  and  in  the  .•iieuH.|  Hudson  Patricia  Gold  .ep.ms  lha,  W.  W.  B.Mlon  is  Hio  .  ngi'ioer  in 

■  Also  ACiive  'X. )  '•/.•  ^'>hi.  I  )  )  V"  ;  -  -  Ifhe  recently  discovered  voin  located  fhargi',  wiih  a  et<'w  of  about  ten 

-  ‘ 1  -\B  Thnnipson.  engineer  in  - in  H'o  mid-western  seetion  of  the  | '"f". 

Barkeiviile.  B.C.  —  itoal  "dyed  in  ■  f,''  .l’*  ’  '  '  i  eliarge  of  oiieriiHons  on  Hudson  Pr'ipertv.  has  Imeii  traced  for  a| 

the  wool"  jiUieer  or  "gum  boot"  min-  .\  i,.iPinee  x'loet  -is  it  lune  2iT  1224  j  f’l't'i'i"  finl'i  .'lines,  states  that  spe-  length  of  InP  feet  lo  the  oast,  al  j  ^  ...  .  d  •  • 

eis  in  the  Cariboo  Disiriel  of  Ih'it- i rein  -isVets  of  St  7 'l■>7  in- ' ' aileniion  is  being  given  tow  aids  "'vhieli  iioini  it  diiis  into  low  ground.  ;  Ganadian  IVlining  rroiecls 
ish  Columbia  are  Juhilam  H'if  f'"- 1  cash  in' "  hank  'of"  .^S^li;.  'b''"'i''l'ing  the  2(H'-foot  level.  At  the  ;  Trenching  ami  striiiping  is  under!  Offering  1  800  000  Shares 

over  Hie  results  that  are  being  »i>-  '  !  '  O  em-'mii  liahiliiU^^  of  .8,8  i:i2w ''ine  this  level  has  been  'vay  some  distance  east  to  pick  u))  '-'rrering  l,OUU,UUU  jnare*. 

lained  along  Hie  bars  of  Hie  Fraser  r'  aini  Trust  ltd"  i  "I’fnf'i  "I*  "  di.stanee  of  iriii  feet  H'f  easiern  extensions  of  this  sliow- 

River  and  on  the  various  creeks  ''f  'A  ^  n  r  ,e  nr  .mVtv  .)'f  ‘  b)  Hie  east  and  7.7  feel  to  Hie  wesi.  ing.  which  were  uneovered.  showiii'g  '  Toronto  Burra..  Ih,-  1  .na.,c,al  Hn.r, 

Hie  Cariboo.  8  '  iiiiV re 'vVv^hh  of  I  i'faiin.g  with  the  east  drift,  he, favorable  fornuiHon.  |  Toronto.  « 'anadian  Mining  Pro- 

Owing  lo  Hie  mosi  fav'u  ahle  w  ater  'A’A  -.7  ih'e*  V'oiiin'inv's  not  .s'meiier  c'bites  Hiat  Hiere  is  better  than  an  In  tho  southern  section  of  tlio  pro- j  jeels.  Bid.,  capitalized  at  ll.oho.ono 

I'linditioiis  known  in  years  ""‘f  roiiirr's  snhic'  l  lo  miiiiniiirn  annual  I  "•  one  fool  of  quartz  in  Hm  Pf'rty.  Irenehing  has  uneovered  sedi-  ( m>  i)ar  value  .shares  have  aniii)une''d 

(•oii|)led  with  the  advanced  iiriee  of  ,  ...  "n..,  of  810  non"  I'lrift.  with  the  values  extoiidiiig  into  "'f'"' ary  rocks,  similar  lo  those  la  public  offering  ..f  l.SOO.oon  ireas- 

eold.  there  has  been  mi)i<'  activity  P' •  "  •  the  footwalls  for  ai  least  three  feet.  '  ft^uiid  near  the  Big  Bong  Bar  vein,  iiry  shares  at  4.7  cents  per  share  to 

ill  i.laeer  i  ireles  Hiaii  'here  lias-  '  '  |  Over  Hie  fool  widih  carrying  <|iiartz  i  and  irenehing  and  stripping  is  being  '  provide  funds  for  deveiop’iient  of  Hi'-' 

hi'cn  since  the  iiioneer  days  vvh*'n  page  Mclals  Corp.  Mfikcs  Rvalues  average  one  ounce  gold  jier  coniinued  to  cheek  u))  adjoining  !  company's  iirniieriics  ui  nortlievn 


A  halanec  sheet  as  at  lune  20.  1024,  I 
sliowi'd  cm  reni  assets  of  817. 027.  in-! 
eluding  cash  in  hank  of  .78.81 1'., 


!  ^  .  j  Toronto  Bureau  The  Financial .  Time.  cralizcd,  iHihoiigh  file  mana.geinent 

Good  Values  Located  at  j  Toronto. — .I.  .a.  Palerson  B  Sr-  in  bf  the  I’reiuier  Company  has  issued 
i  Hudson  P.nfriria  Gold '‘barge  of  opera  Homs  ‘at  Tra'fai'gar  •'"aiemenl  concerning  value.s. 

I  nuason  ratricia  uoid  J„„g  I^;,c  BdRI  Minos,  reports  Hiat  "^'-  Ih'alon  is  the  (ngi'umr  in 

-  -  'the  recently  discovered  voin  located  [  ‘’•’a rge.  vvilh  a  ct.'w  of  about  ten 

■  .1.  M.  Thnnipson.  engineer  in  '"  tl'c  inid-western  section  of  the  ! '"f"- 

j  cliarge  of  o|)eraHons  on  Hudson  tu''il)ertv  .  has  luxui  traced  fur  a|  -  - 

I  Patricia  Gold  .Mines,  states  that  spe-'  length  of  40()  feet  to  the  east,  at;  .  _ 


Canadian  Mining  Projects 
Offering  1,800,000  Shares 

Toronto  Burra..  Thr  Fin.*. .cal  limes 

Toroiiio.  Canadian  Mining  Pro¬ 
jects,  Bid.,  eat.ilalized  at  ll.ohi'.OOO 


;  Oil  .shovveii  a  net 


Doelle.  'BH.,  mini'  superiiite:;- 

dent.  stated,  "ff  Hiis  ojp  slio'iC  '  _ _ •'  ,,,1-  was  jus!  siariina  in  Hiis  ilisniet.!  ' cnn'eenir'iie-;  1007  it  l.nig| average  values  of  Sit  per  ton 

shows  any  si.gns  of  e...nHnuing  we,  l^hr  tAAa.ical  T.mc-,  I'l'"  I'l""’''  >'b  j  ,.,,,saving  'i;o.7D7  zinc.  current  gold  price.  Where  the  faul 

should  he  ready  to  sink  for  another!  nistalhiHoii  p,-;,c- | Im'ii'""''  i  hat  w  ere  being  made  ;  ■ihiitoemh  shipment  ma.s  encountered  there  is  a  quarH- 

lev-e).  M,'  shorn.]  also  he  m  a  P;’-;BfrBlv  eompUied  and  preliminary  !  '‘le  'iuartz  pro.ipee tors.  It  ,  repon ed  since  eper.Hions  were  v-  "bout  three  feet  wide, 

sition  where'  we  consider  ^^.^^j^  AvpfqiuH'um  are  known  fan  H,,.(_  a  real  placer  mim  '  ^  - 

construction.  1  think  ii  would  ,„|ij  ^qj  ,i„.  nr.qieriv  ol'  Hie  Ceiii i aD ''‘’''b'm  has  .in>  lime  b)i  a  fiuaitz  ,,.ite  ag.grenate  1.1.781' Gold  Ran£>;e  Mines  Formed  To 


Toronto  Bureau  The  F-'in.ancial  4  in.ee 

■]'oroiiio.--Witli  installaiion  prac- 


A'emuros  I'.q.  I'arihoo  was  Hie  greaiest  source  i  nr!.  "'U'  f  F  ^  Ion.  while  the  senion  into  Hie  foot- j  geological  eondlHons 

dvaiieod  7  |  of  iilaeer  wealth  in  all  the  X'orih.  1 3).h  Shipment  tO  Hurope  wall  averages  npiiroxiiiiately  two 

'Creeks  are  being  worked  amf  new]  .  -  ,  tiunees  gold  per  ion.  The  east  drift  ' 

ion.  H. lino  ]  areas  ttre  being  prosiieeied  that  in  Details  of  sliipment  to  Kuropc  on;  face  is  still  in  ore  and  vvork  is 

,  I .  . .  12  points,  Hie  jiast  have  been  eoii.sidei>il  of  loo  jqiy  ^I'.th.  of  a  earuo  of  lead  and|  steadily  proceeding  e;i;-'tvvard.  ThC'  _ 

to  present  time  this  vein  has .  tidviimcd  *1  puinis.  ciiem-  'low  a  .grade  lo  he  profiiah!.'  and  1 1'-»’ |  rjne  eonniitraies  fr.nii  the  initielwesi  drift  Itas  followed  Hie  ore- 

•ilted  (in  tor  over  7il  feel,  las .  jp.||  was  x  poims  hivver.  results  liiai  are  Ix'tng  ohiaiiied  are  I  ,,(■  [pi  re  Metals  Min'n.g  Corporation ,  shoot  for  77  feel,  where  a  fautl  was 

d  to  t)  leot  and  is  now  assa.'-j  -  - - .  ipmviiig  that  Ilie  Cariboo  as  a  placer  1..,,  BC  ;tre  a.s  follows;  :  encouniereri.  Crossciils  are  now  vJi) 

ounces  ,i:old  per  mn  ronleal  T-insda  Pv'iJrtf.c  To  '"'f  "1'  'he  t'O;:'  disiricls  in  ‘  Bp.',,,  '  ..onccn'i  rates -l71.S.t:  long  heiiig  run  to  pick  m.  Hie  vein  again  ^ 

in  was, picked  up  fleiir.v  I,.  T-^Cnuai  v^anaGa  ivune..  i  .■  icanada.  ;  drv  Ions  iissaviiig  7S,8ii''y  lead  and ;  I'eynml  tlie  fault.  The  average  vein  B  7 

'BH.,  mine  siiperiiite:;-!  Have  Mill  By  August  15.  F'Cveral  .years  a.ao  when  lode  min- j  ^  ^ Ailver  I'ci  Ion.  width  to  the  west  is  four  feet,  ear- 

•  o..*,)  "If  .),w.  =>  Miig  was  ills!  starling  in  Hiis  (iisiriec!  pnneonir'iir.s  .  took  it  long,  n'inc  average  values  of  SI  1  per  ton.  ' 

al  Time-*  I'h.'  plater  miners  weiva  liit  jealous  .,.;sa\in  '  i;0  7''-7  zinc  |  etirrent  gold  price.  Where  the  fault, 

ion  prac- 'b''  ''ndincs  mat  were  being  nuide  I  ■ihirtoeiiHi  shipniem  "'"■‘i  encountered  there  is  a  quartz; 


adjoining  !  company's  jiroiieri  ie.s 
!  Manitolxi. 


no.-,!-  i.  '  1,.'  made,  o.viieelui  ioim  are  Hia 

fUU5:irULll(IIl.  I  tninU  ll  PF  ,•  tlv/-a  «  i.i.l!  .1  i't'HUMU  l}a7'  MII.V  IIIIM*  <t  M !  c- 1  _ _ _ .  4-^ 

well  to  mart  inetailurgieal  tests  VijneTT'id..  sinia.‘ed  at  Sa-  ""'1  hy  the  -a me  token  'V"'"’ j  'drv  ’tons  ,'vf  lea-i  eoncem rates , 

T.avve  B.ikc.  will  he  in  operaimn  be-  bard  rock  looKS  iiimn  placer  , 

Recent  dev  elopment  at  Hheep  !•  ,v,,.-,,*f  i  •,  mmir..  a:-  a  kimi  ol  nink.  shut  '• vv,,r|,-pd  out  in  viiiuuei  t 

creek  Goid  Mines  has  hcen  c^cn-  ‘-/.frVnnoJnWnicnt  was  made  hv  I „"^pp  "r^^hon:  I  nr'mA;;7'c;;n;^m  ^  "h;.  j 


long  dry  tons,  of  lea<l  eoncem  rates  j 


irated  chiefly  on  the  e.v.vii  -i'.ii  .ujg  g,  p, -j [•*;(, q*,  mining  engineer.  '  .'  ,2  "2.,  "  ' 

X'o.  7  level  to  the  ca.st.  i  ontinuaime ]  wjw,  is  in  ehar-e'm  oper.mions  at  '  -b‘'  '^''iing  m  'h<'  F""- 

of  this  level  prove.]  an  ore  .shoot  2'1.H  ,|ip  rnipe  Mr  I’aroi)-  .-lafe.s  thil  i  b'l'"'  '*8-  follow  ci.s  in  of.^-se  to  .com 

feet  in  length  and  crosscntnng  at  i  raised  and  preliminary  P^^'^'h.i.Hes  of  the  <  arthoo  ledges 

one  point  disclosed  a  vein  width  qnado  on  ,iulv  2i  with  satisfac- ,  f f  '  ."..AAA'ih  \.i' 

8  feet  r.ir  samples  over  the  iengthjto"  Sts  I VT  'o’  ,  ?  ' 

.of  this  ore  .shoot  acro.ss  the  fullj  The  regnlir  opetan.on  of  the  mill  ’be  section  equalle'  he  plac- 

drift  width  of  the  vein  .showed  vat-ps  hem?  held  u).  ow  in-  m  the  fact 

lies  of  .5  ounces  gold  per  ton.  .Moil ,  that  the  comnanv  i.-  awaiting  sev- |  jj 

samples  showed  .72  ounces  go!dper|eral  m.ire  parts  of  the  nmcln^  The  .'  arihoo  Gold 'Quartz 

ion.  I  1  risia.llaDoD  of  addiMFinal  riusnins;  .  *  .  j  i 

;  lub.diiduo.  Ol  4^;  was  in  production  and  several  other 

- - - — - - -  enuippi^^^nt  and  aiuoDiatir  iGCCiei?  . 

_  V  .uqn-i,,nL  ,1  aui  ...  1  properties  were  geitm.g  ready  to  go 

Mill  Construction  at  Casey  l  ti;at''incr6''as?(f 'mining  capacity  can  i  inti  actual  milling.  Then  came  the 

Summit  Nears  Completion  he  provided  at  lelaHvelv  small  cost  mersvvarmed  over 

-  ‘'“’“h’ heen  itb-?  di. strict.  Every  bar  in  the  Era- 

Toronto  Bur»au  Thp  Firxincifl  Tim*.*  ^  l.imond  drill  .  •  .  ^  ^  ppj-  h,n,l  jt;^  rrcw  busv  with  rockci's 

Toronto. — In  ctuii  inning  Hic  norlli-  "pop'".  inn' "was  ""h  sluice  hoxc.s.  Bovvlice  r.-cck, 

ern  drift  on  Hie  :>()0-ft.  level  of  Casey  ,  "■  v  '  -iss-iv  "'’h  an  ahuiulaneo  of  wtiter  went  in- 

Summit  Gold  .Mines  well  beyond  the  ‘  Hole  .  o.  .  ■-<  ‘  ‘ to  iiroduction  early.  Over  on  Bight- 

previously  indieato.iJ  limit  of  the  ’  'I'.h-SO  a  ton  B(.  h  au'  >')  e  '  an  •  ^  W  illiams  vvas  tak- 

mui,,  ......  . .  ..on***,...,  -I  inches  wide.  Hole  Xo.  1.  was!  " .  i.'t,i..,..,Un 


Develop  Schieiber  Property 


GILE  AT 
LEADERS 


The  .'  arihoo  Gold  i^uart: 


of  rerover'ng  gold  However,  as  conrrnirates.  Vi.irk-eU  otil  in  viiimuei  Tor.-nto  Burt.i.i  Th-  F.nanci.M  T.m*s  . 
pl'icer  harl  'oil"  been  live  backbone  f”  content  the  nune  ship- 1  Toronto  —  Geological  study  and; 

of  the  m'ltiin-  i-'riuMw  in  the  Can-  menfr,  nggr.'zmc  npproximat.  ' c  sampling  of  out- croppmg.s  in  the  I 

hoc.  Its  follower. V  professed  to  .scorn  Rl.fiTO.t^O  ih.s  lead.  2 1,(77  222  |  Fehreibr  r  district  have  led  to  the; 

tlie  possibilities  of  the  Cariboo  ledges  lbs.  of  zinr  ami  1.12.777  ozs.  silv.  r  Morination  of  Gold  Rnnce  Mines.  lAd.. 
and  man'-  .stated  that  it  would  lie  ,i  The  record  fellow.'-:  to  develop  a  property  three  miles 

long  tune  before  the  lode  gold  out-  ...  "f  Srhreiher  nnd  which,  in  the 


to  'levelop  a  property  three  miles  | 
I  east  of  Srhreiher  and  which,  in  the  I 


the  district.  Every  bar  in  the  Era-  I 

Toronto  Bureau  The  Kin.incif=>l  Time.^  ViuT  *^  ^**^^'  I’OfkorS  ! 

Toronto. — In  ofuiiinuinp:  Ihc  north-  ■ticsiM  -i  ion*  wns  slnico  boxes.  LowJieo  rreek, 

rrn  drift  on  the  :h)0-tt.  level  of  (  asey  ,  as.sa.v  o.  ^  .  ..ss^v  '''***^  ahuiulaneo  of  water  wont  in-  | 

Summit  Gold  .Mines  well  beyond  the  jiroduction  early.  Over  on 

previously  indictitoiJ  limit  of  the  «’  " "on  h  au'  'ou  '  an  ^  Williams  vvas  tak- 

niain  ore  shoot  there  lias  recently  „*-Kr  nnexnlored  ’’ig  out  money  tis  vvas  the  Eldorado 

been  a  decided  improvement  in  gold  ^  ,  'J  ,  .  ‘  icommtnv  and  tho  Bast  Chanco  near 

values  with  the  last  few  rounds  of-  «f  the  property  with  good  >  e- ^ 

fk'iiilly  reported  in  ore  running  bet-  _  ;ing  and  good  resull.s  were  being  ob- 


IMh. 

1  '2-"> 

1  .060  1  70 

6  RTh 

J.6?‘ 

l.021.5?3 

6.875 

Oct. 

2^1  el 

1,'39,''.'9" 

09^.886 

4.776 

Nov. 

74th. 

7  ^^\  { 

2. 193. 836 

15,0  17 

Dor 

1  7th 

)  1.’ 

1.402,537 

0,464 

193  4--- 

f:^n. 

1  I'h. 

t.l54.?91 

66  \  .^0  1 

7,818 

K.-b 

3rd. 

2,746  000 

F-b 

24lh. 

8.260 

Ar-ii 

3rd. 

8(>L!:0 

3,050,880 

6,03  5 

.■\pril 

24lh. 

2,532.0'I6 

2,383,0  )2 

21.125 

Mnv 

28th 

2,574,298 

1  lune 

2  2nd. 

2.220. .48 

2.006,748 

16.020 

1  'July 

26th 

3.0  3  3. 4  M 

1,359,680 

19,300 

1 

if).07n.4')n 

21.475.929 

1  19,577 

iire  more  than"’  production  early.  Over  on  Bight- |  Higher  Income  Indicated  ' 
m  Vn  17  wisl’iif’S  <  reck,  .Tun  Williams  was  tak-  ^  ,  ...  .  D* 

iV  iinextiiored  '  biK  money  as  vvas  the  Ehiorado  |  For  Premier  Gold  Mmmgi'! 


h  RTf.  f'luuion  if  engineers,  sliovvs  promise 
s^R'v.cif  developing  Info  one  of  the  pro- 
CM’' ,  rnb^mg  junior  cold  fin.ls  of  the 
Thunder  Bay  region. 

I  The  property  has  been  reported  on 
7.818  |The  Ontario  Department  of  Mines  by 
■p'ifio  Pf'fy  ri.  Hopkins,  who  reports  ex- 
6,'03')  jcollont  formation  and  extremely  high 
B 1 25  assays. 

I  considerable  amount  of  work 
'>,30oib88  already  been  done  on  tho  pro- 

-2 - iperty  in  the  nature  of  driving  two 

t.itt  adits  in  the  liill-sido.  a  distance  of 
.700  ft.  apart.  Those  adits  are  in 
resiiecHvoly  40  and  20  ft,.  A  tunall 
ainounl  of  diamond  drilling  was 
iinp'i'lone  to  locate  tho  oonlael  in  tiie 
‘valley,  vvhicli  is  buried  under  sarid 
land  while  results  were  satisfactory,  , 
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ficially  reported  in  ore  niniiiiig  bet-  '  *  _ _  _  __ 

ter  than  $20  a  ton.  The  vi'in  at  this  ,3  '  ^  !'  ’  1 

point  is  about  2  ft.  v.ido.  Those  Power  Contracts  Closed 
results  eonie  iii  Hie  iiaiure  of  a  |  By  Thompson-* 

pleasant  surprise  as  earlier  work  '  Toronto  Bureau  Tlic  f  i.).irici  )l  T  miea 
suggested  that  the  norilici  lv  limit  of  I  Toroiuo. — Power  connect 


V  ;  Stanley.  Slough  (  reek  vvas  tmxiiic-  Toronto  Bureau  Hie  t  inanci.al  Times  "'niie  results  were  satisiaciory,  I 

__  _  ;  ing  and  good  results  were  being  oh-  Toronto. — Prediction  of  increased  *'  "'"8  deemed  advi.sahlo  to  drive  the  ' 

___  _  tained  on  Gagcn  Creek  by  Arm- 1  income  for  Premier  Gold  Mining  Co.  further  into  the  hill  and  dia- : 

ontraciS  Closcu  !  strong.  |are  ha.sed  on  unofficial  reports  from  mond  drill  from  there,  thus  cross-  ; 

By  Thompson-Cadillac  The  French  Creek  Company  start-  V.mcouver  that  tho  eonipany  is  c'Rting  the  formation  at  a  much  I 


money  on  b'cench  I  about  to  step  up  mill  capacity  to  !  depth. 


suggested  that  the  norilici  lv  limit  of  Toronto. — Power  connections  at  (,Yeek  and  all  over  the  district  canto  ;  handle  low  grad.'  ore  which  is  being  '  - - - 

the  ore  sliool  liad  been  reactied  and  the  Thompson  Cadillac  Gold  Mines  news  of  new  finds  and  of  new  equip- i  rcndei  t  d  coiuinercial  hy  increase  in  i  Home  Oil  Has  Added  To 


iold  !tnd  silver  piices. 


B.C.  Mining  Investments 


little  was  expeeied  in  Hie  ground  |  property  in  Cadillac  tovviusliip.  Quo-  ment  being  installed.  Baker  Creek,  gold  ttnd  silver  piices.  i  o  ^  IVlinino-  Invr-sfmpnts 

now  being  expl  ored.  Apiiarently  a  j  hec,  were  completed  about  .luly  20tli;Hie  lower  Cottonwood  and  other  new  j  Oilier  soure.'s  of  income  wliich  Will  !  i  unin,,  inx  estments 

lean  seeiiun  was  eneoiiinerod  and  last,  witli  all  suh-siaHons  itisialled,  ;  finds  vveio  made  until  to-day  it  ;  be  gri'ater  tliis  \ear  itian  last  arej  ! 

having  .gone  Hirotigl.  iiiis.  Hie  betlerj  aeeordin.g  to  offieial  advice.  'I'heliooks  very  mucli  as  iliougli  ilie  eon-jtlio  lomiiaiiy's  .'totiHi  Afrioan  pro-;  Toronto.— Home  Oil  Co.,  as  oiiHin- j 

values  noil  (i  are  coiisidmaiily  en- i  new  electrical  coiiiiircssor  and  hoist ,  i(qitions  of  the  placer  ineii  are  com- |  iierty  iiiid  'I'ol.tirti  Gold,  in  Ontario,  led  li>  officials  nearl.v  two  years  ago.! 
larging  Hie  ore  iiiclure.  !havc  been  installe.l  and  run  in,  and  !  ing  line-  and  Hiai  for  tliis  year  it  I  Itelief  Ailinglon  Mines,  l.td.,  in  Bril- j  lias  l.een  coiifiiiiiig  its  main  invest-' 

It  has  been  derided  to  fan  out  j  vvere  ready  for  opcaiion  al  Hie  .‘lul  least  Hi.'  placer  ouipul  of  Hie  Cari- ;  isti  Columtiia.  in  wliieh  Premier  ;  inents  lo  Briiisli  Colunihia  gold  min- i 

ser.es  of  flat  diamoiid  drill  holes  lof  last  monih.  The  new  eloxiricai  ,  ixu,  will  exce.'.l  Hie  output  exi  ract-  iioids  a  siiiisianiial  iiiiert'sl.  |)rov  ides  ;  ing  projects.  II  is  rcporlod  the; 

from  both  fares  of  tiie  2(..i-ft.  level  :  equipment  will  have  r  cupaeit.v  of  led  from  lode  mining.  a  new  soiire.'  of  iivonie.  'I'lio  or  ;  eonipany  now  hol'is  something/ 

drill  to  explore  for  iiaralle!  veins,  ‘sinking  lo  a  depHi  of  2. 7.1)2  feet  and  j  However,  in  Hie  ineantimo.  H.e 'dering  of  lieav.v  pnn.ping  e'liiipmeni  .  a rnund  400,000  .shares  of  Paeifie 
Con.struction  and  installation  on  |  developing  the  mine  f’  on;  that  d-enth.  j  season  i.s  still  v  ii.iug  and  wiih  c.iri-  for  the  Alexamii  la.  a'  Pliillins  .Ami, '  Eastern  Gold,  I.til  .  which  has  .".200 

the  mill  are  now  weli  .advanced  and  ’  .An  electrical  pump  ha.s  been  in-  hno  Gold  Quartz  rearlv  to  get  into  'n.r  indifa'c  (h  it  prelimi.ia'  y  wo'  k  acrr.v  embnetne  ground  near  the 

no  difficultj'  is  .ir.ticii'ated  in  com- ■  stalled  on  the  2iid  level  capable  of  full  production  and  the  .Vewmont  h.is  been  .siifi'm'entlv  '  nrotir.'.gin-g  to  Pieiiper  of  B  C.  boundary.  Home, 

mencmg  production  about  the  be- j  handling  all  the  vvatcr  to  ihe  pre.s-  mil)  in  operation  hefore  snow  flies,  n  'varrnm  ,in  evten-ive  pr',igram  of  dr- '  Oil  also  ha.R  other  sizeable  gold  j 

ginning  cf  Scpleniber.  'em  depth  of  600  feef.  :raay  be  a  close  race  at  that.  velopment  work  .it  this  propertv.  ‘.share  interests. 


iniput  extract-  lioids  a  suhslaiiHal  iiileresl.  |)ro\  ides  ;  ing  projects.  II  is  reported  the; 

a  new  soui.'c  of  iivomc.  'I'lie  nr  jconipany  now  hol'is  something/ 

ineantimo.  Hm 'dering  of  lieav.v  p.iu.ning  e'liiipment  .  a  round  400,000  .shares  of  Paeiftr 

and  with  c.iri-  for  the  Alevainii  la.  at  Pliillim-  .Ai  m, '  Eastern  Gold.  lAd  .  which  has  .".200, 
rly  to  ~pt  into'n.r.,  indicate  ihit  prelimi.ia'y  wo'k  acrr.v  embnrtng  ground  near  the 
the  .Vewmont  h.is  been  ,siiffi'''‘enrlv  cnrotir.igin.s  to  Pioneer  of  B  f.  boundary.  Home, 


d  .  which  has  .".200 
ground  near  the 
boundary.  Home 


,in  evten-ive  pr',igram  of  dr-  Oil  also  hi.s  other 


velopment  work  .it  this  propertv. 


share  interests. 


I  v"  - 

*  omitLER’s  OF'  Outstanding  repute 
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OIL 

INI  MINING  HEAD 

ODTUNESWORKOFi  and  Oil  Briefs 

THE  CORPORATION ' *1^:;'”:“ : tC-i^^^::r:r:;:~7zzz. 


the  financial  TIM^,  MONTREAL.  AUGUST  10,  1934 


Net  Assets  Equal  to  $21^0 
Share  as  at  June  30th, 
1934 


;  ALDFRMAC  MIVE!5  —  41dermat"  ^  - 

inline?  hn.-!  completed  repair?  and  ro- i  •>  ^ claims  conrlsting  o' 

|Planemon*s  to  its  plant  ivhieh  was '  ^'^Jolnlng  the  I.onc  L.ac 

Idamaa-ed  hv  fire  several  aveeka  in  t.h?  Little  Lopk  I  nc 

resumed  prodiirtion,  noeord-jn  plane  to  proceed  v.-lth 

■  in  northern  ada*lee.  ^vt  present  ■  ffr»r(  P*n£^cam  of  surface  cxplor^i- 

around  300  to^3|“'"'lr®e'?.^,;ii‘';f.l'’Pment  work  according 


!  ■-  loii  la  ireanne  .around  .^on  tons  ‘  iVi  .  ■  ' 

'  u’p%^o’'5no"?ons’'  .  favorlhV;  finds'^ 


activities  WORLD-WIDE 


laaorahle  finds  have  been  mt 
be  ‘^i'i  f'-"-ther  wor 

'’"nessarv  to  determine  their 
ti  nt  the  however ‘  i 

of  ve,n=  -V..  "P  POO'tP 

nertv”'®  located  on  the  adjoinin 


ITIES  jl  SHAFT  SUNK  ON  I  ASHLEY  GOLD  MINE 

-  ^  ,  KIRKLAND  CONSOL  REPORTS  OUTPUT! 

S  Levels  F^.tabli.?hed  on  ISO  and  Production  Valued  at  $112,4121 
_ _ "->0  Loot  Horisont_Stcani  j  For  2nd ‘Quarter  Of 

ims  conrirtins  of'  Installed  Year 

ng  thr'  Lorip*  L.ac .  -p  ^  - - — - -  - -  i 

Little  Long-  Lac-  Bjreau  The  Financial  I  Tnrnnin  Bur<*au  Th**  Financial  Time# 

l%u%are"explTr!i^^haf7  h^\"' h~  fwo-rompartment,^  Toronto  _  A.shiey  Gold  Mining 

It  work  acco^rdine- '  ^  Fun.i  to  a  depth  .of  'iorp.  Ltd..  .Alararhewan,  subsidiary  I 

It  is  stated  thal  property  of  Kirk-  pf  -’'iminc  Gorp.  of  Canada,  handled! 

‘.Trther"  o’!  p .Mines,  Ltd,,  'in,  I'’'"-'?  of  ore  in  the  quarter^' 


:  ■  "1 _  ^Ihe  property,  but  further"wm5'k  „-?n  Crenf^rm”  'hi'  HUarter 

i  nAOAu  AC  norrv  _  The  fir-t  heiJ  hfior*’"'®"®’.'' their  pos.^Y.  "'■^nfell  Township.  Kirkland  Lake  r>mo  fjo  last,  equivalent  to  an 

{of  Ka«mac-.s  new  ‘  proeramoV  d?a^  that  ,‘Lv  wm‘nmis I  L  embli.ohed  at  the !  aver, T  ce  of  about  120  tons  d.aily.  f„r 

;  monel  drilling  ^^■an  .^tartorl  lapt  ■  of  ‘irtrto*.e  ,j  "P  yonttnu3ti,.n *0''  and  250  horizons  On  thoia  Iota!  prodiiefion  vaiued  at  Sll?4io 


For  latest  information  and 
accurate  quotations  on  all 

unlisted 
mining  securities 

“'«•  w„. 

KIRKHAM,  SCANLON  &  co”” 

SWBATST.  "0'“™^  StCUR,T,E3 

n  -4Terley  3041  „ 


Limited 


vaS:sT;^aT/o"ns^/7T^  -he  I  o’^  P^rT^- 

Mining  Corporation  a.s  it"  nine"^S  ' ''''T  ‘hrsho.T  of  o^ic'iTo  ^’V.ak.'' |  - -  I  f  j""’  ^  vein,  entered  ^  miilfeed,  17  0%  was  from 

lf>34.  President  H  M'  rhaX;S  w"  r^^rh^^  ^  ^  "  at  0^  f'nip  and  development  I 

points  out  that  net  as.sets  were  emiaP  IM-tes  p. v^Vr/v  i.- ?,?i'? '  o'T  it  for  the  I 

to  iOl.SO  per  share.  .Air.  fhad-i  ni  n-i.Fv  i.o\r  i  4r  :  *’’u  2  ''ein  i-.;  proving-  vem  .Jt, on- dinrite  again.  Cross- '  “"'1  '.','1”  ‘^^'  •.  Pduivalent  to 

bourne's  letter  to  shareholders  fol- '  r-’T'  'made“b>'''p.;.V-K~-  :'  ^.’.’''PP^vy ’P.fr  T 'lop  '  ^^««ing  to  the  Shea  vein,  which  was '  ^'hce  production  !  I 

Ip'vs:-  Min»?  Of  tho  aenu...itiop"^f  p;|lo' ./  '.m, .VL:"  P”P"iP>-'  '  r-a  .r|  opened  on  surface  for  a  length  o'  *'■’‘"1  . ---{.lonsof  ore  have  been! 

“Vour  corporation's  net  assets  s-'i.-n-  "f  'bo^-xid-atiop  p,  „prVor  ,\av  «,  ,vhmh  ,  showing  widths  from  ‘ containing  2S.620.12  oz.  of: 

of  .Tune  ,S0.  1034.  after  dedurtin-'  oV^' o'’ ^"rik''of Vhi-hVv  ypin.-"yn7yuLo”;\.Ty%  V'opo^^  n''  'bomucrhlv  "  ^  encountered  a  3  foot  f^^l'*'  "'Thr\ota!''vfy  P*''' ' 

panization  expen.ses.  wee  $,S  T'Oi .  '  ^'''optiv  disoowrod  .m  the  udi.aoepr  od  jrood’ or«  Vhf"n 'fi.-'',  "  f'’ow- ! 'P“i  eome  1 0.1  feet  from  tho  .station  ^  tal  taliieof  gold  ship- 

240.62  or  approximatelv  “  '  ;  PfopoiiA-  Thi.s  rompnnv.  tA-hi.  h  ).!  i  iho  oritrip-ii  opopod.  (ir,  Ralph  Hurd  ME  st'ito.'  tint  at  o  nienfs  .-inee  pimdurtion  started  teas  ^ 

pianding  in  ihp  handn.  nf  die  puhli,-  o?  Oaims  na,tai„i„c  Liitl.^  l!,a7  mIi,.!"i.'T  a  'Lila,'.  'p.**'-  .*  Pranrli  rr.nss.  2.:;;,,'.  ".Ha  "*  '.n.. 


exchange.?  were 


luotcfi  on 
valued  ,Tt  : 


market  quotation.?  and  tho.se  not 


t'4i,nAnv  A  EDuoxTox  rnnr.  _ 


Urn  ATTEUS  GOI.p  _  Oro  ropdi- 
tJi'P.-  :i'  tho  M.'W  nttors  <7nld  M'pr-a  i 
"P  ’-.■.p.^idornblv  bovop'd- 
pioMop?  f.xppctatiop.-.  .Sin.T  tho' bT.t  ' 


Of  .Tune  .30.  1034.  afteV  dedurylny  oV-: ;  o>  yrrikrnfTbighi  v  ;Vipor",.;,yd%’;^  fi  fPft.  encountered  a  .3  footf"!"'  "^hrtoMfvfr  P*''' ' 

panization  expen.?es.  wee  $,s  7011 .  i  P''"'p'’v  disoowrod  .m  tho  adi.ooopr  od  good’ oi-o  Vhf"n 'fi.-'',  "  Toofeetfmm  tho  .station  tal  'aliie  of  gold  ship-  1^  iV 

24o.62  or  approximately  gu  '  7  '  ;  P''opoM\-  Tbi.s  romp.nnv.  ,vhi.  h  Hiiho  ,,rici!vi?  opopod.  (ip  Ralph  Hurd  ME  st'ite.'  ti  nf  at  o  nienf?  .-inee  prf)durtion  started  tvas  ^  l«/l 

0,ar.  ,„r  l  n;’,'’-”;’!  :A"'L  fh  ™ 'i:,' 7  PPIn.  3.,  ,"A  7?’;',.  fT'';'  -'"-.P.PPP  =PProxr„.V;!|  IVl 

standing  in  the  hands  of  the  public  •"  ‘''aims  adjoining  Lmi7  i.op-^  llio  i  [pmid"\-,' Y-. '^•rp\u'’'t  ''V''’  '^P'’  ■' P''vi- 1 ~o0  foot  level,  a  hranrh  cr.os.?-  circuit  and 

-  p-*..  ,a„  d„n,n.  Ml 

iZeP  .Z'":'’  -  _  ,  ’.ov.TTKd,  r„„.„  _  nr.  .IP'Pl»Pn..nt  Art  Tnr  0,  1  tl  r?  SVr  P*0- i -== 

^^f^hange.?  were  valued  ni:  r4i.n  \nvA  ediiovtov  rnnn  IV""''  ''''  M.'U  ,ntto,-s  r.oid  Aimo.?  I  I’" ‘he  2on  foot  level  ron.?ists  of  •’.64  ;  wo  on  ,hn  oil 31.o ,  5-p-« 

market  quotation.?  and  tho.se  not  so  Total  production  fr^,„  '  I  h.‘1.T7.'1' "p  oon.^idombiy  bovond  ,  f'’et  of  drifting,  on  /bo  Vo  t  -o/h  ...T  7.;;,  level.  20!)  ft.  on!_ 

^Sr'l^YoSr ^^ItcHurchS:: ---  - '"r 

.7'rhfm  "T"  haud.H  .  y'Y.vY.Y  o'?  "YhTYi=  o'y'','.’ I  ’  YYY  ?ub '■’/  -u7c  Sinking  “of  the  ^  sSaft  r  V  moriMonef  campaign  ' 

“'Edgar  E  Barker  formerly  w,H,  'be  .-.a,-d.ston  di.?- !  of  h..,Voen  Y Ynd  of  dov!?o  as  the  present  program  taken  to  determine  if  a  third  fontt 

the  Ch.le  Copper  '  omp™  Li  Vh Y  iYYro'’rrVy YTtYY ' Yl’' had  aLn  dL  : 

Cerro  de  Pa.seo  Copper  i  ornoration  i  _ ^ '  ‘  !h  ,V  YY'7  '"T"  '^p""  'ho  27,6  .and  : roooY”'^^  ^  'p'el.s  and  Placed  the  Ashlev  vein,  was  not  nro- '  Arm  o 

and  more  rerentlv  appointed  man- ,L.T*' > 'Air  ro\soi,iDATED  _  t  r  '  ^'’'"7  Varr/yd  ■■'o,y,''Y'hpY;t  Y^uYiv  7>p  !  T'p  ^peed 'unLLel'nn'*^*"  L' d' w  'Vhen  ^vonV®'  -  ‘‘• 

ager  of  t-anta  Maria  del  Oro  Mines  m’.Yp- eipirfio  of  pro.<,.  :  'bo  upp.  ,•  horizon  Rapid  pYY Y.?  "  mine^  is°  rawdl  'he  'he  drifts  now  being  driven  north  on  i 'a^^.', Ohs.  . 

in  the  State  of  Durango.  .Mexico,.  K.  b  ‘idoY.  'ho  '  >u'-d<>  in  mill  oon.JyruoVom  PPPcn^  Ihe  pro- , 'he  second  and  third  levels  of  tiL  fe? 

F.  Hoffmann,  a  vire-president  of! 'ho  Lops-  rvo, Yo^  ryioYd'7.hT".'7'‘'  'Tame-|yT.Y°  '  company  h-is  'vest  vein  reach  the  "D”  fault,  cross-  ‘"'ha  Par  Con. 

your  eorporation.  and  .Tame.?  S.  '  ,7:,''"’  ‘hr m  zopo.  i:  fret 'tp^  p  idu,'  ( '‘'•'h'"  v''hile^  th'Y  muViV'yYl'y  'Y  '  Gren^H^  ^IcVittie.  G,authier  and  cutting  northwest  on  the  .otii  level  a Cold . 
M  rorh  and  K.  M.  Overbeck,  of  the  -.a  fAT"  VPV’verpd  fo,-  a  irpg.ii  of  <iai)v  caparit.v,  this  "an  hr  y  'urk- :  ic'vnships.  ,-omplefp.  will  he  started  to  test  the  inconclu- i 

engineering  st.aff  of  your  Lporl- {  y7,Yb:as  b'rrtrYVrlo.yY  Vby^  'Y.;  V'aY ' L’lY /pT  crL'of"  A 

tion.  are  about  to  undertake  a  com- -  """'waiizod.  Ki-rr  g,,  d  ,  Vs  fo  ,ndi 'iop,?  frV.7  Vrcmriv  viii  VV'  The;,  vein  ha.s  been  found  on  the  2nd  A®'’''’)' C-’H  . 

plete  resampling  and  examimation  of  vuV-arVo'Y-:'*--'  c-vW  fh^dd  VV-  Yf '' Y'V  belkned  )o  be Lhe  i  &7?‘pV.'’  ' 


FIRST 

HAND 

MINE 

NEWS 


toroxto 


Information  gathered  direct 
trom  the  mines. 

Opinion  bA„d  on  15 

ol  elo„  contact  evith  „i„ins 
men. 


b  hV.  at  thr  :  Vl''"' von.?tnirYon  foun-  mV,  rapidly  nearing  liie  pm-  , 'he  second  and  third  levels  of  tlie^A  ryJ?' 

I'hiYYpV  V7Ya’;Y^™""Ys''“''  YVy'YouYiVT  <ramr-  Y’Y'Y°  The  company  has  west  vein  reach  the ‘'D''  Laulf  LsY  Aha  pV  Con, 

',7:'':"’  'brai  zonr,  i:  f’rrt 'tp^Yi.iVh,  1 M'hilT^  th^'^  imiViV' ^nYi'y  * Y  '  GrcnwT^ t ^IcA  ittie.  G,authier  and  cutting  northwest  on  the  .otii  level  a Goid 
-.0  fYV'  '"’vovt'iPd  for  a  Irp;r,|,  of , <iai)v  caparit.v,  this  ran  hr  ni'iirk  ■  V-r  ,  Township?.  complefP| " 'E  he  started  to  test  the  inconclu  i  An  Jin' h  ”’’'’7 

Widl  hat,  byrn'diVrm'  '''i"  V'T  '  iV'a'ffry’  'W'’  '■■'? 'Y I iiY '  ‘  f'cc"  in.?tancd,  and  ®''’®  re-'uHs  of  the  drilling  ArrYwYT  ®” 

miiYr7?iY:r’’^-  ’V'"-;V  d''  YYA'yo':i;YY.n,Y' P'-  :•*  ?f  ■»'>  men  are  now  in  tho  ,  A  vein  ha.s  been  found  the  ^1’'“ '  ; 

:u’op_papn„,r  ,piYv;iV  ar;oYY''-'v>  V.vr  thYYsVud  'VY- Yr employ.  level  Which  is  belkned  )Lho  ;hY&.?‘2“.vn  . 


T'rrp  di.'trlo.ard  which  i.® 


the  propertie.?:  Some  diauwnd  Vpti',V.'n'YYYd''7Yrw' 'VVY''""  i 
drilling  will  immediately  he  under- ; '"-aard  op  thl  piom-ty'  ‘‘'j' 

taken  to  prospect  some  of  the  other!  - Jo 


irrovriy  will  hr  abopt  j  companv'.s  employ 
thousand  top.--  of  high'  viiiiuo.t. 


on  the  2nd  RoY- 


.y  15;  no“vv  in  th*'-  'i'tJiTjp  ancj  it 

-tnii^irf'd  rhat  .nr  tiu  pjTA<r.nr  timp 

nn4;o  opprnxjma»Gj\  .ci.ooo.Ch'io  of 


veins  showin?:  ancient  workin^:^ ' 
along  the  outcrops,  and  if  this  work '  'irYV, 
results  favorably  further  develop-  m  tie.'! 
ment  in  depth  on  the.?e  veiri.s  will  '? 
follow. 

"Recent  results  from  the  pilot  "'’Wi 
metallurgical  plants  of  Siamese  Tin  ■'"'d  rh 
Mines.  Ltd.,  have  been  favorable  and 
test  runs  nill  be  continued  Your  ,  TYthr 


I'lt  wroEt  II  <;<ii.n 

W  brjpi;  .sunk  fo]  f  h  ,• 


'hr,-  luavr  n 
orr  in  .sight 


—  Thr  Fh.lffi 
undri-groiind  i 


level  which  is  belkned  (o  be  “ihe  l  BagaYar 
Mension  nf  the  Ashley  vein  north  S®''^>*-Hoiiinger  ; 


YY^vy^YW’;  oVd  n/pY ‘Vr^nVyrtiV 

"  n  V-  O'-  .9.'"-.boo,,dj.;-rovr,,v  ,,,  thr  p’  pn-tv  i.s  roptipY 


s  now  down  to  a  depth '  of  ‘  .’.'.a  f^rt' 

yhayY::iYY''  -t"- 


1  T' l'^ rt 4'  15  Fciiitinii- 

V.Tf.V  '  Hou.c|..n,  ,  op- 

.  Pltin,,  rpaiipr,.  b.i.-'  ipfoMprd  offi- 


est  m  a  syndicate  to  devoipp  the  i  Dryrloi, ment  woii.  ..p  th,.  ap',', 

promising  Guatomo  tin  properties 

situated  in  South  Siam.  •  for  Vt YiCWrl-’''  comrlrtriy  rqpjppr,. 

"The  fourth  dredge  of  Bulolo  Gold  '  Appliration  ha.VPPu  mVY',T,'';rY Y'r 
Dredging.  Ltd  .  i.s  scheduled  to  be-,''*’"''’''  'he  Montreal  Epi  b  .Markrr. 
gin  operation  in  .Vugusi.  Production,  exipire  sxTTTTTTrrT: 
figures  published  by  the  conipany  j  fanV find  \vu.V  p/adrYVp VliY  i.Y’imr ' 

indu.ate  an  e*stiniared  working:  pro- I holding.*  ruronnu  it 
fit  for  the  three  months  ended  .Tune  I  stuk'L  s.  \\  i!^ 

30,  1!)34.  of  16.5S3  fine  oz.  gold,  which  r..p7iw,t””f y’'’'’'b  Thi.-,  pru  (ppccovrin 
at  $3.5.00  per  ounce  for'  gold  is  |  f-  t  Ypir  '  j.Yp 

equal  to  J.oStt.IOo.  The  drilling  cam-  cf'-'P-n  ty  bavr  conrrpira  t,  d  opr, i.'p - 
paign  is  being  successfully  carried  '  ,YdN,7n  Y'",  bavr  ..trip,, rd  i,  f,,i 


areho  drr»  rrporr  to  rna ip.  r, ,  i,,,..-  ipfonnrd  offi-  -r  TTT 

;  ft.,  ft...  „„  43, “.'7, 

"  Yr  I';:-;  "■''Y  rv-  '’■o7.JopYi'ng,;;':i  »-'.'b  and  yVnaiM  Yr'',hY'  v;Y;)  ^exv  l. 

thr  5r,n  nr,  both  Ipvrl.w;  will  .«tart  Ot.^covr  r.\-.  but  no  as.^.a,.,  .|,-r  Tvo'ii.,M'!  _ 

^  Irngrh  "1  thr  .-ut  bring  about  .-,o '  V''-'-  al'hou.irh  Mr.  Houston  drrlV-Y  i't  I  Shaft  Sinking  on 
1  f  ‘‘^'’I>nient  woii^  mh  (Li»*  \Piti  “•‘^ks  ni»i5t  pronii^inr:  I.iovd  P  ■\\*.>oci  '  pAit  io  i  •  ^ 

Wl'''"'-  .  'hrretor,  .t  .\,  MaoVkar  and  \  "Taking  gnoc 

it ViCWrl-'''  comrlrtriy  rqpjpprd  Mn'istop  p-rip  .at  thr  propm-t'.  'ro-  report.?  the  s 

nliraMon  lY'  dc'elopnirp t.  ''''nHv  and  M>  x\-ond  ryjirr.s.vrd  'grrai  i  fieptli  of  7-’'’  feet  av 

miration  ha.-  brrp  niadr  to  Iwt  thr  ?al  i.sfartiop  at  thr  nro'rr-s  o,  ,,37..  I  „  *  ,  '  ricr.  aa 

rr.H  op  titr  Montrral  (-pi  b  Markrr  an'1  .-tripriing  -..in  ndi-  completing  sinking 


,  ,7  thr  vVlr  "’'’Y  whrp  rross-,.pttting ,  2:'  "''I  'h  and  parallrl 
I  riW  .  '7'’  '"^'h  *fvyl.?  Avill  .?tart.  '^'•‘"’"'■'■r.A-.  but  no  as.^.a, 

'cnsH,  .-.1  thr  out  bring  about  .',0  alHiou.gli  Mr.  Itous 

I  wTii  f  ■‘'■Pii.  op  thr  Ari;i  '"ok?  most  promi.sintr  ] 

MO  toiiow.  a  dirretor,  .t  \  Mn,- 

■fo,  y? complrtrly  rqpjpprd  Mn’IStop  ,..-rrr  .af'tbn 
to.  Its  prr.srpt  .St.ao-r  of  orPTl-,-  .-.ra  Al,  _ 1 


ahead  to  fix  plans  for  exploitation 
of  the  deeper  gravel.  | 

'.\s  of  .lune  3p,  1634.  your  corpora-  i 
tion  held  12,57.5  share.?  of  Placer  j 
DeA-elopment.  Ltd  .  stork  our  of  I 
loO.OPi)  shares  issued.  Placer  De- i 
A-elopment,  Ltd.,  is  the  largest  stock-! 
holder  of  Bulolo  Gold  Dredgin.g,  Ltd. 


a  disianor  .^f  •pm  i>ot  '\\  ] 
to  t,r  an  rxtrnsiop  of  jt 
pirkrd  up  about  ina  fret  i 


\yiiat  .appoai 


KEI)  T,.\KE  —  rt  i.s  lr,arnrd  tlmt  "H 
M|  K.  pzir  rtrd  Lakr  M,n,,,P  ,„anaV-  moi 
I,  C.-’W  rraebrd  thr  point  '  ' 

ul,..|r,  within  tlir  prxt  wrrk  or  t,vn 
d.  lip-t,.  p|;,n.„  hr  apn..uprr,-i  ,-,,,.  depi 

,Yii'",'  Y  '■■""''’E  lion 

.11  ,1  .-r.as.-p  It  AA'ill  liavr  initial  ■  , 

■a,,!"'  1,1  of  to  ipin  toms  .laiiA,  with 

i..\Ar,  ,s  bring  aivaitrd  from  H,',.  pos.- 

f.'-'i  '.'■'■'"•“mi.ssiop  linr.  It  has  br.  p  ennt 


lonth  s\t  present  time  the.  shaft  jsY''’"TPcnv  has  2.nno.non  share  caniC  KUeradr 
inhered  to  ahniit  700  feet  -U  al'“''  1.1115,270  share?  nni??iiPfl  i 

MPh  Of  665  fee,  a  sii.cified  sec-  f-  'Vettlauffer.  L-si^m  re- !  C.:,^  bY’*'’' 

on  A\as  intcrseried  by  the  shaft  ™  '*'c  Louvicourf  grotin '  T.'ike  x 


with  piomisi 


ocr.serieq  by  the  shaft 
ing  stilpltides  ha\-ingore 


rt  group  f,„, 

TO  T6ck“  I  Goldalp  Mine? 


iJ.os.sihilities,  Tliis  niinera-lized  "zone  known  as  Vicour  Gold  ■ 


hoop  ,  miofirially  rrp,,rtrd  th,-It  t  hr  M?  1x7.',,'.'  ^  '^Cpl  h  of  j  'rhcre  is  shoAVing  $11).- I  GranadI  ro'lV''^‘  ' 

"""  .  '  L,  ,•  ■  a  15  foot  I  Teck  Hughes.  Af-  Orron  stabH? 

I  WKiin  on  the  dip.  At  present  it  i?  Y*^’'  '''®  cption  Avas  dropped  Quebec ' "'nhkRnr  Gold 

impossible  to  deierrainn  the  angle!  fV''?  hack  I04.IO0 i  rlYndYY''* 

^  zone  Its  locAifinn  ap-l*  ^  owning  cverv  share  i  Halcrow  spayz#*  m 

.  I'car:;  to  be  between  the.  north  and!, sav-^*  it  is  considered  YV 


j-Y'-'in?  j^vYiVVY'  lYYY  ,Ly!p-’'‘b7V:yj^;YY:AYyr:Y;;YLvf'Y 

r  i  aptf ;y Y'  v"piy'a/i;.Y  tY?Y: y  oY  i  Y-vvivL 

!  I  ^nLVY'-M^  YfLVjyYYYVY'-'  j  LLJY .J:  Y  Y ! Y 


sr.^afOLL  —  Accordin? 


wirF*  received  f 


'Pfiion.  ihf  T>r(.pprty  ha.^  proven  fl’ 
im  tptiyf.  for  n,a,i.,r  a,  ,, op  ,,p’  ,.  , 
s.drr,  .smno  thr-.-r  mdr.s  ,„.  ,,,or..  „or 


the  Placer  company  proposes  at  an  "YY'"'’'  V  '’T’-'"'*  Minrs,  th?  'Ny  ,h,.‘  Avork  V  Y  Vu  Yr 

ear. y  date  to  offer  prorata  to  i's  op  to^yhYY,  '■foni  tho  iiow,-v.s 

shareholders  2b,noo  shares  of  addi- I  YYoximaroY  ?6‘m'r,YY.I  Y 

rioDdl  stork  ,at  SoO.no  per  .?hare  to  j  w'th  opo  at-.dmi  $.-.,onn  m‘.ido  soniYYY  REn  rnEs-fTrTfr; — 
provide  tor  the  purchase  of  an  in-  "'’V-*  Provimnsiy.  Official.s  .state  th.-Y  .V  A,  C'rombm  V-'ms'T;  'Y 


orVporlh  •  rv!-',h'\, V'''’’’  '  *c-’'P'.'’  associated  j  all  indications  of  HoiiinVrCons 

K‘*rtunn-‘  large  pnrphyrv  Intrusiiou'  ^  niine.  gVside  from  some  i  ^ 

ua'lV  I'.Vw:  ,"o  Yi"  V'  «'"Tvc'lhe  625  foot!  Y',?;  ^400  ft.,  f,.ec 


ey.?  iiniifually  i.,wj  level.  b,„  Ay,,jel,  does 


surface  Tp'rr-  Coal  4-  Cokp  ' 


provide  tor  the  purchase  of  an  in- J  Yj'*  creviopsiy;  '  officialVV^tVY hku  v  pVhYY I  ^cBipany's  oonsii'lfing"'  ^^!'- 

terert  in  Pato  Cnn.solidated  Gold  .7VpY,’Yb'’'’iVand"'d  T"  ® ,  ’’".-'■'a'’  EtV.  \y  a  Ma,  Yp  .Vm  .lobn  B.  De.Mille,  stnictLl 

Di  edging.  Ltd.,  in  Colombia,  and  fori  marie  to  the 'mint  at  ‘'rntm-A-ri?  ’  Y  iVVnYdi’m'a  Ya ''■''"T”  ''f  the’ f,;i  I  C’lRiitions  are  favorable  for  the  oc- 
other  pro,,ects  and  Avorking  capital.  16  day?,  in  addition,  the  Vom-  The  a...?a.l-  frr,„i  A  new  nrehody  Avithin 


terert  in  Pato  Cnn.solidated  Gold! 
Ci edging.  Ltd.,  in  Colombia,  and  fori 


Tour  corporation  expects  to  sub-  &Y'  V  sending  concentr,atp..s  to  the  drill  hole  i 

.--cribe  for  i’s  proportion  of  these  mY,t  ‘''riY’''"''’  ‘’'"''ker  treat-  bole  „a.-  p, 

new  share?  i "  "ou  01  tne.e  c'"' ^  The  rro,.„  .jt  op  the  finn-ft.  formation  '^ 

“V,V  ^  hoiizon.  driven  to  infer.secf  the  pew  loratipg  ih 

The  ajax  shaft,  of  Colorado  In-  P,'-  ha,  rcn»frated  th  erapo.  values  of  s 

ternational  Mining  Corporation  ha?  .d'-^'ancr  of  about  2Sh  '"oot.  z  ineh, 

been  .?unk  to  the  ,5.121)  ft  level  A  hYng^Yit' otY'iYoYJj  bo'^7 Tb-  •■^'"dg? 
crosscut  is  being  run  to  cm  the  Mo-j  h.a.?Yot  vY  hV^  l  W’- !  YfVf '’'ook 

hican  and  \ewmar??pr  veins.  The  )  ihnt  4ri  L».- 

Mohican  vein  hp^n  JL* fr..m  this  n-ork  no—i  <n  r/t 


Mohican  vein  has  been  intpr.?erred  '  and  a  V,.mhV-7Y  Yaii  tVn'YV"  'Y’'''  V""'"''  s  A-aiuV  “.;,V  ,7 

and  It  looks  enrouraging.  It  i.?  ex-  been  mt  indP--V:ng  mip-.rTi  A‘'aY.Y '  Y' -V?  r,  Y'"''  '‘'■V'”-’  eop 
peered  that  the  Newmarket  vein  will  J.Y  '■'’mP-’pv  h-w5ver,  ropMnue.s  to !  find.ri--rairsYV.  ?Y  ,  '■"ho 

be  encountered  during  the  latter  mV' -Y'  L\'V -'YY '*'7  Y®'"  heep 

part  of  August,  The  sucre?.?  of  the  '  eA-Tra'gV  ^  ■-'"’"ding  up  to  the  ,  Tranrp-.vta-iop  rnmpan-.'  ot  'h, 


YfiV  drill  YYYmVYYY'n''‘’,.o7ln7.V’"'VYMi  '''*■" 

^YVt- 

new  mratincr  th^  rpu  i  iii  .iiffi  in 

ano.  value, s  of  Ya'Yo.sP',:  wY;,  rY?  '  "'>■? 

Y'’”-  ■'  inehf.s.  at  .a  depH,'  .a<  1  -7  f'/,-,  I  T"®nt  work  i; 

7eY  Y\Y"s,'7'o-''  -7'  1T6:"P  the  'wo  11 

.rat.jr,  fepp  OoY-  rWn  Y,  '"•V  "'bolr  ;  p.aipd  thpf  qj- 

-.avelre,-  ,,,„  'Th-Me  '-''fih  doAAnward  ex'ten.sion  of  V 

u,--.?  j  ed  .sari.-fa,-,  A,-V  rH,.,YY7'?  ■  Y’'"  3  A-ein  zone-..  With  , 


Icvei.  bm  whirli  does  not  reach  as!  Y''*  Y”  found  on  the  surface ' '"'Y  Yal  4- Coke  ' 
fm-  as  the  .50,)  level,  in  the  opinion  .'VVY  '•'’  "’®  ®nTire  distance  nf  e  '  {'’'cmatio^l  M.  Corp 
of  the  company's  consulting' geo]  also  owns  ^3 !  K.'rkiaJ7rYnT 

Ogist.  .lohn  B.  De.Mille,  structural  shd.inining  the  Vicour  on  the '  ^Tk.  Hud.son  Bay 

conditions  are  favorable  for  the  oc-  which  have  been '  7?.*''’ 

cuiTence  of  .-t  new  nrehody  within  nr'"""'''  prospecting  i  &uYrYSrG.M. 


Yivorablp  for  thp  or- 

Y;::Y"',  "PW  orehodv  within  Y"’''*’'''’'’'  ’"f®  prospectoY' iY™JrYSrG  ’ 

'■••d  tiiTY  “''Y''’  f’ouveen  the  mineralized  ■‘^"®'her  43  claims  lie.  YYsY^  -''- 

I<  'ur.ai  ,n-|  ’'ordering  both  the  north  Eamaqiic  Gold  Mines  i  l  Y  Gold 'W?  1  id 

u.sod  ip  I  bleak  ,tnd  the  .south  break.  |  m  Roiirlamaqne  Township  and  eon- 1  Lowy  PetY  ^ 

J'dt'hY'T  '  month,  when  develop-!  "■"’■h  was  done  thereon.  YjanimiYrY'' 

i.-7  f,:,-.,  i”'®n  work  I.s  combined  to  openinr j  ”'Td®r  .option  CmYY.Y 

12.6  TO  i.tn.up  the  two  ne-.v  Irve!.?.  ,r  i.s  antm,-.'"  '’t®  .'.vlvanite  Gold  Mines.  Avjth  i  Leaf  Mine?  Ltd 

o'-n-  ■ncw'lo’LL'^!:"'''?-"  Red  Lake 

'I'.n  fromY  '  I®  'd-1  he  put  m  sight  on  thel  ~~ — - ‘  McKinley  M 

,  t.A  ,,0  dOAvn’.A'ard  PX-ten.?inn  of  Vo  1  and  T137A  PT*  4  rfc  AITXAVtV-v  |  .''''•^'il!an  GcM 

Y,;  -o  TWO  STAR  GROUP  . ySISY '' 

BEING  DEVELOPED  : : 

!  he,,d  .ai  i  ■'  l®'lon  of  a  mill  of  from  100  to  4-4  »  JjJj  vl  Lll/ ,  Model  Oils  Ltd 

'-.  .U  R.p,  ;  zuii  f.on.v  d,aily  ra.p.acity.  .^  .  Polrl  r"”A  J‘  i  MonJY  ■ 

r-odur  . ;  Taylor-Windf-^H  Millimr  "'ankec  Gir.l  Mine  j 

wY,,Y!  Vnr.r  N,^!.  Property  lYYrtYlY 


Colorado  International  Mining  Co,--  f  - — _ 

poration  greatly  depend.?  upon  ibe  !  ~TT-  t  Cavanagh 

'manner  in  Avhich  the.?e  vein  ?v?- i  Yd"  ,enY-?Y'i.’2l'^"'’ 
terns  develop.  The  production.Avbirh  "f  the  l  eu{Nq,i.'-r  7mvYh\Y  LLr' v' 
IS  secured  almost  romplet-.iv  ,iem  T*'  '  a.-'.-ay.?  ip  the  rjiuft  on 


I 'o  hand'e  ai, 
j  and  epuip, pent  from 
Jl'id.?.-!,.  d;rr.  t  t.-,  th. 


ipppe-,  ma-'h iiTer-,. 
’  ’b'  ''.a; I  he.ad  .a, 

le  p.'.-.pei-,-,  p.ft,., 


terns  neveiop.  l  he  production.  Avhirh  "f  the  I  v.uNqu.-r  toAvn.shin  t.roner.v  !  ?, 

IS  secured  almosr  romplet-.iv  *,om|  pbi'in  i  a.,'..ay,a  ip  ,he  rjiuft  onitr.-., 
the  old  stope.s,  ha?  been  gradu.allv  i  77'.wY'' a!f T'  in,e,.v.a!,.:  ofitup. 
increasing.  The  la.?T  reported  nv.,- 1  .average  a.'..iY?  77Y'Y  ■:.,Y'''er''YY,Y 
duction  Avas  for  the  month  of  .tunc-  g'oid  pe,  m,,  .yc;-,  ff.id  ori'i  i.,r jo  Y 

•when  gold  valued  at  approximatoh-  c.intjpued  r,,,  ,hc  x^;  i;  j  .Ap.i  j 

$29,000.00  AA-as  produced  '  He''7Y, Y''V?,'V,7Y'';, '®  '^haft  ?!nj..,,,rr  j 


?l?ror.  r.o,  n  -  .  Vot.,r.  .-.t  r  ^dur. 

l.•.•^Jc^l  ri\'  fpr  r/Nriip ^ «  T'-ii  i  • 
'.V  h.-h  rreord  ,1,  me,,,,-,,  pvodur' 
.and  rmnpa,.--  .ii,  gu 

la;.’.  The  value  fe,.  ',0;,  ” 

i  upon  gol.l  a, 

,n|i,e  fro-  I07,~  ipM.m,-.  p,., 

he,d  ;  for  .luH-  nt, 

the  ,onn,T,re  mdi.  d  am.  - urn. '.lY'o 


<‘<mv  '  ‘  ile  states  further  Ih.it  on  the  F.ej,, 

The  option  on  the  De  Pan’I.?  jiro.?-  cha.-tf)  toM-p.-hip  pr..pe,fv  a  e,eA,  *,,( 
pect.  in  Avhirh  your  rorpor.ation  p.ir-  ttwo  have  been  nro.poptipp 
-tiripated.  was  alloAved  to  lap.-e  b,-  '.'„YYVY  ''  '  J’'®  baj-t  tw.,  mopTh,- 

'cuftft  o(  ,m„vor,,bi.  v-u-,' '77 

corporation  has  a  locj.  participation  i  "f  '®®  f"c'  Tw.,  ,?;-.-.ta-.»  taken  from 
in  a  syndicate  Avhich  is  nnAv.'irprn.c- . '''®'’®bc.--  ’  ieirp-d.  .>4,,..'  in  g..!d,  i  .?■; 


of  Atdl 
and  -md 


Ibor.nte  Thel 

I'c'I  n  4  g  j  ^ 

•''t  TT ')  '1  .-ior- .  p 


No  2  A-ein  zone-..  -vvjfh  apprnxmi-; 
atei.A-  40,000  ton.?  of  ope  a vera -in--' i 
•*12  20  above  the  500  ipv,.].  p,3„. 
now  bemg  considered  for  the  con¬ 
struction  of  a  mill  of  from  100  to 
s.'o  i.on.'-  daily  can.acitA-, 


BEING  DEVELOPED^ 


the  Union  .Mine  in  northern  '  .ili-Jtop  f,,‘i  fi,,  fjY 
fornia.  The  complete  field  -.i.aff  of  Mop  in  gold,  .si" 
engineers  is  in  the  field  acivclvi'®  <-opper  Avnh 
looking  at  various  properties  on  '  ""otc 
which  your  corporation  hold.?  op- j  r.i->  \4R  ,.oi 
tions.”  !  drift  alt*  »un  n-4  1 


ivst  a  :,^qy  p- r  j  'V' 

uYL:I  YLYaYY  Yy"-'  "''“-YYY'; 

-  - . .  Tvi.ep  t,.o  pft,,,  ,,  ,!,2-  ■!•'  I'.; 


Gin  in  ^rjl  |  hr  in 


-  '^r.thln 
f  !■'  C  ni  •  M  Sit 


!  TayloreWindf-^H  Millinrt  "Vankec  Gii-I  Mine  j  ^ 

!  Very  H,g|.  Graci;  Ore'  'EYY 

-  j  \  anccuArer  Eurea-j  Thrt  Fi.n.aeeiM  Ti  — ?  j  Olga  Ga.s  t  Oil 

m  :,  ,::j  Vancouver.-  Tho  TaAdorM-,ndfan  .pAL^Ye 
i.-.r  .nndjmill  that  h.a.?  f-t.artcd  inillin-  ore  nn'd.’-r'-  Y  ‘  ®''®''tPd  frep,  |  son  '  Fi'-nr-er  Gold  b  r. 

'  n-'iiiH  |fhe  Ti:ek'?  Lak.*  property  i’  .-r.nr]  I  no  Y  ®®’T"®®'i®n  AA-ith  proper, V  .  '5 Y** 

oYiYoi--^  -vav  on  ore  Ih?;  vuY  VlYYtY^  m 'f  YLL'  '^rec-itek--? 

Yn?  hundred  dolkars  per  ton  tl'hiir  roia  at-'"  ”-7®'  ®.’.  ®f  'hr-  Premier  1  Ou^ment  .Mi.a 

I  the  mill  ,.?  only  r.atcd  at  ten  ton,?  I  Ynizrd  YL  ®" '  ’ 

per  d-iv.  -AAving  to  the  ntialitv  of  the  I  r-omn,,- / ,  ,  T'”®-'''  <’®bl  .Mining  |  Ec-.o  Gold  Mine- 

ore.  romnetopf  mill  men  a??prt  that  wY  '  ’'’''■®  '’'’®- 

it  Will  he  able  to  mill  from' 20  rLl  TaLY.'^YYIY 

tnn.-A  f'f  Ibis  ofa  dailv  Li  ^  ^ropp,  mn'isYn^  4»f  i>4  Fi5r(fiG''M 

Thev  hoA-e  been  diamond  driliinr- LYiYY*'"'’  ""'b'’®®  "T”®  ®f  tim- ' 


’’T®  '■?  only  r.itcd  at  ten  ton.sY,- 

An-  TO  Thr  oMt^liTy  of  thA  r-, 

u»n.  I  roEOpPtrrif  p-tj)!  .l??Arr  that 


SUPERIOR  GOLD 
BUILDING  MILLi 


r.r>-\AR  Goi.n  _  tp  the  1?!  tv-ro  wit,,  = 
drift  a«».unn,ai-  Gold  .?ripe,=,  op  ,h.-%,V.-|  'a-,'! 

foot  level,  the  Ol-e  h  ■,  s  been  opep-l,,vo' 
r--1  up  for  a  lengih  of  .1  fee,,  accord-  '  thar'"i--n' 


ing  to  r.a,.  Hou.etop,  .me.  with  ...  ,  . 

quartz  wi.tfh  IP  the  ri-e.=»nf  fa  re  ;  Yu  7  .a"'®  -’.Mi.fitm  a  vr.-,-  o 

being  fi  fret,  AhoAving  threr.  narmAvluoY  Mi  Y'-r  - '",Yc,u  Y®  "'Y’'  the  2. ’to 
h!,,h-grade  .Mr«ak.?  opo  op  the  south  port  ‘  to  tho  .v  unotfiria!  re 

--all,  one  in  the  reptre  and  one  ip  Se.,YY  Yi  i“®'  '  th?  mana 


at  720  ,  ,R?o.-:-erir-  S,.e  ant, ton?  of  this  ore  dailv.  r)A,m-'' 

.'top  M-I.ep  '^0' ’p?'|']''''Y  ®"^®  '’’b-®'-'  bave  been  diamond  drilling  herlind^^Y,,^. 

?.  on  th.-JoaV;  M.Yip.  '  Yd''  "f  ''.7'-i?  -  I  Y  ^  demonsirated  that  th.e I  velopment  ha- 

wn  opep-l,,^„,  ‘  ,'Y.Th  m.iiing  r...  t  ,a  nd )  depo.Mf  roA-ers.  an  are.a  of  apriroxim  ‘ThoVY  '  "  , 

7,7%;;':, ‘’-’f'k'p’  '•--"7-, m  ..-..i.h  h,- 

I  I*  n '-.'lation  ,-.f  t  ;-i,;fi  rmn  e  . .  length  -md  v.alne.?  to  ,a  deoth  '^TI 


Girl  ,-oin  o„  .  ,  ^  "  )anKPC:.?-perrerO,h 

ein  on  aaaic'i  nio.st  ,,f  tl-ie  de- -  Eterhng  Far 


®Y'j'®oY'"b  port’,.?  ‘to  the  et-fer 
Ithr  north  wailV  The  'ia.?-  two"clrir"  YYhY 
■  fare?  showed  Avp-lth.r  of  .■3..A  feet  .and  lYYr.  ‘  mcrea., 

of 'the  veirraiYot  be  rar/.ed  t'n'’Ye  a  t  At ' 

.  pre.rent  drift.-,  ?,o  the  nfcnagement  aa-Pi  hVY  a  -'t^'’'f''bi 
follow  the  north  walTwhfch  appear.'  '  GerpeY^YY"'’  ” 

I  to  he  the  best  .=  e,-tion.  .?o  far  the  from  fY  Y  ; 

com.pany  h,i.?  been  unahie  to  locate  tYee  V  Y  ’b 

'he  ore  to  the  e.d.ot  of  the  main  YoYt  croY„t  ^ 

cut  hur  the  hd.et  test  hole  to  the  north  coo;"’ lY-ei  1  ’  ,  '’®' 

'ndirntpH  .N\1-  x-aliiitic  -x  »a  .-i  _ To  intPrcc 


r  i  J  .  1  •  r^  =  pcrtivelv  T1 

cjcpMted  to.  be  in  Operation; rannot  < 

'  by  Octobev  Ut,  Engineer  I  YumYth^'^YY  w^iV*, 

States  be  the  best  .=e,-tion. 

com.pany  h,a.?  been  una 
-  'he  ore  to  the  of  th 

5*ancouver  —  The  Vancouver  En-  ®'-''  but  the  i.o.et  test  hrd,  . . 

gineering  XVorks  have  compiefed  Y-c‘''m-'oYAhb''' YftiT,;  ■"''’''i  ®T’®®^'>c'i-=  uncove, 
fl^oor  plans  for  the  .oO-ton  mill  AA-hich  '  .=  ccr,ion  of  vein  shearmg"  u  'the  Ymt'  the^e’-n 
they  arA  ron-rrucfin^  for  Superior  i i  gh  thp  2.50  $ ,>nf 
Gold  Mines  and  M.  M  Ree«e  The  ■  intRr?AOTArj  thp  qijartz 

consulting  engineer  for  the  company  hut  quite  lush  m  gi-ade 

is  proceeding  at  once  to  GreentA-ood  >>An  r.oi.n  _  jame.?  Hops 


■ -'ntentpijfm^  3 

ill  the  not  di.?- 


1  ®’®Tb-'’,'_'’®verr.  an  ai-p.i  of  approxim-l  TheLaL  aI^oH 

j -Ttely  I,.-,  fept  ip  Avidth  hv  175  fee,  ,,,  Liit  ti-n-oi  '  ®  '‘.aI.?!,?  of  a  n  oss- i  End  dontarf  .  .  . 

length  -ind  v,?iup.?  to  a  depth  nf  or  i  '  'n-®!  .tpproxinia ‘civ  ,!.f,rin  fppf  SAl''anite  Geld 

'nroxio-atciy  300  feet.^  'Im  Lf  I? 

sensational  values  found  on  tho  Ta-'t  ,  '  L  i  "  of  fopi. :  Tewagmau  ..... 

-?..rface  onjy  go  to  a  depth  n"  from  fL  2.2'’"  xYcuuY'GaY 

12  to  1.5  feet,  the  a?.?aAVHom  fh^'Lp- i.?  |  ,  '  ■ 

flriil  core?  .show  ,th,at  'rommercni 'L't YYb  T  "■  1-5  W'  ?,ls 

values  extend  as  fY  as  the  drill  ha  H  b®!w^Ao“:lM. 


i.vx-eov  ALIMTOPA  _  The  rhaft.  bx'end  as  far  as  the  drill  ha  i  i  vYwVm  ’^®''®“'®  ®®-valts  Avili  be  !  waY 'I'n'crYG.  a 

i?  hemYdeeplpIft'd  M  thY'  Ltd..  P®D?trated  The  ore  avi!1  be  min- i  honed*  The  m.aqtii?,  h  j.?  I  White  Eagle  Eil-  tr' 

f'roY'tr^"  -w 'rdrn':'‘?Y'^'',b-':  ®'>  bv  the  "eiory  hole"  method  foi-iownei  hi  the  vL"'  T'" 

taken  tr,d"dems will  '  be  ieasf.  The  ''esuit  of  the  i  rompanA-,  b,;',  a,/ Vri.r':  1 


lion.?  unrove, '-'ed  ''’ill"' '’“bi 
T-b®”  'herro.A.Ac/t  gem'„„dTrYfJb'I': 


eet  and  .a  f'®f'  ‘'lenn-up  nf  tho  mil!  tvill  he:  to  ''  Yreemc'  t'''  ®®-'®®®-l  in- 

forAvard  m  Avirh  infen.se  i”- Umornt 'ot  dr”  i*”'’  •''b'°®"4  o  cc-Main 
operatio'i'c"  '®®®-''  by  minin-g  men  nil  over  the'?-'  '  ■  '^.®' ®’®'p!-nenr  i,i  ,iirn 


!‘mg  AT  rhp  point  tiL  '’*.0  foot  iLt-'Ji  on 

in  on  thp  2.>o  loot  operations  h;  -^inkiniTi 

d  the  uuartz  Ava.?  .JiVfi  foot  "’evM  a -in,  'b" 


o  M-iieiu 

'0  ;•(  turn  I  Breit  Treth 


thc-ifor  rootrri  t  iim  I  Breit  Treth 

!  2-.  capital  .sto'k.  \hout  ^ 

;  M.A.OOO  has  .airead'-  been  cr,e„t‘  I  <720.  Kirkland 


|.h  i„  grade.  ed_nr 

b"'®  'dip.  an.]  is  sHir,','^  r',';!”'  t':®’',': 


The  T-aA-lor-XVindfall  i?  located  ini  ’'m-*  '’’’®®^'^''  been  spent 

e  W-hitews.er  reotm'  of. L”  .  sav?  tha'  a  m,!l  A. 


Ip.  an«l  15  5tio  i  j-^  or  a  it-  <  -  i  i- 

'on^'  t'lm  '■"i'h'i-ement  ha.?^  de- i 

‘'T  'b.®  ."izc  and  type  of  I  — 


the  W-hhewater  section  of  British  I  install, 
columh]:,  on  the  horder  Hne  he-!  and  it 
tween  the  Erid,?e  River  and  fariboc  ore  di 


in  grading  out  the  mill  site  at  the  I  feet  of  splendid'o'I-e'A'LsLcn^L'ned  rv''rrew''‘of^‘^^^^^  'b*be  i'nsualled'j  A  .•  A  •  *  C' 

Providence  Mine.  Mr.  Reese  states  | ''b-  with  a  width  of  6  feat  and  the  ore  in  UirPh-e  f  eL"’""  'b®  property  Action  Against  Siscos 

that  he  anticipates  having  the  mil!  Vhl-  /rTt, '"■t‘Ao'ie''r®ri.  V ’''®.®  ne!2®.,;T'‘®b'  working'  .-A.,  mt.  .. 


in  capacity  operation  not  later  than  thi 
October  1st.  boi 


.?hOAvings  for  the  Ia.?t  I.',  feet  Av.der  three  ?  ,Vr'7c  L^tb-e  seci 
than  thi.?  drift.  On  the  2.10  foot  leA-el,  '"ree  .shift.?  per  day. 


Quar’.z  was  10  inches  widr  oti  \vn 
wall.?.  Drifting  to  the  ea.?t  and  Bond. 


Gold  Is  DLscon  Untied 


atPd  ini  -m,-  Tritf-?  =aA-c  tho.  2  ‘  I  Central  Manitoba 

Brit '?h  I  in-t-Ail -d  f  "j  '  ^  Will  he  I  Chemical  Research 

Drtt  .-.1  in..,f.aiied  if  deveiopment  Avarrnntc  ' i:i  M  4.' « 
K’  he-iand  it  if.  not  the  inte-iOon  .o  A-’-BtCcprer. 
•aribocjore  direct  (o  Emelter, '  a.?  ho,  ; 

!  .  jirieGas 

!  -  ,  .  "  - -  I  h  cothills  Oil 

_ li  Work  on  Seuuin  Rr.i,ir«  .  .--e 


Work  on  Seguin  Rouyn  jcj^^SshGoid 
Is  Progressing  Favorably  !  Hudson  tay  m 

— _ _  j  J  M.  Cons  . 

Toronto  Rur^Tn  TK^  Trimk  j  *  -w--  '  Kirx.  Townsil©. 

-n.H  r.,  '  .  -be  Financial  Time.,  '  Lake  .Maron 


No.  2  .shaft  to  the  600-foot  level  has  r  .l' z.m  ,or.  .an  1  'r..;  !  f'";;'  "bb®-  the  property  ip  R 

been  let  and  work  i.s  under  wav.  N-a.i^  h'^rol-e  ''A-eii  ^;,';iV.•md ^  t.-o  t.ewnn  .li.s.rh  t. 

1  his  will  permit  connecting  up  Aviiii  : ‘be  ii,,-..,  lev,  i..,.  .-.la.vbing  th..  m.-ii,,  w  ii-i.s,..-,  'r-,,, 

the  .No.  1  shaft  at  thi.s  level,  and  it  '  m.'l'''', ,'u",  ''i  ®  wide,,  h,.  ,,,  U-iitse,\  (m'hhui 

is  anticipated  will  prove  up  a  large  i  i>*-'  t,  ■?i  -i  ried  ’  '  xvhen 'u, 's\s'ln,M;rng'‘!.s  .sli7ih',u  v‘'d 
additional  tonnage  of  high-grade  |  ®,"'"'’b  ''  'L  •'’®.  itouston  .vtate..,  ihat  ?tartii,g 

Work  is  ahso  proceeding  on  the  wiu  be' a'l;;.':  t'!,"''p7'.?b'''d,'i'f,,;r:''''  f'c  fas.  i,'-.'.,' .u' ,;,7 
development  at  the  North  Star  pro-  '‘P''-''  .iggressi veil  ^  <'P'  ''a-  to  Avher.-  a  e,,,ipe, - 

perty  adjoining  Dentonia  Mine?  tiMde  .s,,,,-,,,..  , 

They  are  here  drifting  on  the  vein  Hah  row  s  w  emu*. 

which  the  foreman  reports  has  ®®ow  township  continue'', 7^  .JSoAA.  fn: 
widened  to  over  four  feet.  The  de-  U®®eoi"b'  results  Pre.sident  Horace  e-sulhi  shed 

VATnnTnont  *u^  x* _ ^i.  k'^tr»»np  I'Pports  that  w'hilia  uPiot**  ^  ^  th#' 


RuflF^n  touTisli 


iiaer  way.  i  has  oro  wfjj  inUiratefl  now  oti 

ng  up  AVilli  :  ‘b®  'Iir.  e  lev,  I.s,  .sla.sbing  tip.  main 
vel  and  it  i ‘'®‘;-'‘-''''"'  ''  "lb'  "''b-r  to  wide,,  h,..,,, 

n,  aiKl  It,  i. lit  i,,|.  double  traek.s  to  liijf,., 

up  il  large  !  l»-'-,i  sl.-n  led  When  thi.s  slashing  i.s 

higli-grade  ! ‘  .""'bb  '' 'b  ."r.  Houston  .state.s  ,  hat 
the C.nipany  ,vill  be  in  a  mil. -I,  b..tiei- 
I  '"'I  lor  developin,  nf,  work  „nii 


"  ill  be  a  l,le  to  piisb  il  1 

tion-s  mori,.  aggre.s.si velv 


.,  sia.sning  *n..  main  IMI.'I'Sev  rrkc'iii.^  o  ■  .H,.-eo 

I  or, let-  to  widen  tb,  in  'Vilt.se,,- ‘('ogbl-in  Vh'mc  '  '  ' '  t)ie  '  bMlUICiile  u  ho  liretcndod  . . .  , .oen,  . 

.l?en  ?b‘rs'i'asbing'‘!s  ."'l.i.-in ing  .\m , 'm', ’ m' i, i::v  ;  b"'  ®®<'®ived  tho  full  numher  of  f'®"’.  "  b®  '>ave  arrived  in  .Montreal  j '{"rU'iii  Gfki  Mine 

Houst'on-\s,‘a,e.V"^b,l-;  ,'!,-^b®'y‘-.  ‘b-  —ueu.  is  i  res  ,o  whu-h  ihey  were  eniiiieil  ’®®'.“  ">o  North,  were  very  enthusi- 11,;;?,’^  Vf^lH'.Vrav 

I  j»*  in  ii  nni.-ii  h.'ticT  ('ontrai^  r>arr  o/ nV*  , 'V-,  !■ ;  ’;!  salo  »)l  lilp  iiiiuc  lo  Tlir  ;*^^‘**  ‘>^'or  results  hein^  ohfained  J<'>yalito  ,  '  ... 

Osisko'  <  o;ii|Kmy.  Tho  sale  in  (|UOs-  *’*'*'>'  lhai  No.  17  J).n.  ^adacona . 

e.s.sively,  '  -v'''''!  di.s.-oVery  was !  ’""'a  phii  e  ahoill  eleven  year.?  ''"®‘'  iiibows  a  di.srrihulion  of  gold |  WHi'ri  , ike  ' 

-  '*’1  _!*.!!!''  at;*..  ;  au(t  ;(!ni  ilio  .‘ifiinii  was  takon  oni^  aliiinsT  ilie  Full  lon.sjTli 

I'onV'Tn  „  'V'w  — 'bb''  •"'haft  a,  w.-r, I igo 211,06.5  sliares  were  in’-  ‘.‘'■‘'®  Ci.niio  feel  of  drilling  lias  been  . 


/noM^'ofi  lainiTerl  of  its  action  a,g:ainst  followin?;  conimtininue  hasi  i  eheibroTiinee  Ltd 

»  piukr.fi  ^bolfi  .Mines  Limited.  .Minlnr  received  from  Seguin  Roiivn  I 

riv.-r  al  ,  .-^sset.?  Realization  Limited  elaiincc  -Clines;  '  ! 

u|i.  .Ma-i  to  stiiiid  in  the  ri,ghis  of  five  mem-  "Artliur  .Segtiin,  director  and  dis-i  N'ebt  Hawk 
hers  ,of  iiie  oi’isinal  .Siscoe  .Miniir  f'^verer  of  Seguin  R.-uivn  Gold  I  .• 

\t  tlie!  SyiKiicaie  uho  luetendod  tiiat  ihev  -'‘''b®.''.  "nd  ('.  A.  Eo-ster.  f’he  presi- 1  ifelko 


IS"""'  »™e» 

w  a  year 

Largest  Mining  Ciretdation  in  Canaii 


Mining  Market  Record 


By  F  O'HEARN  &  CO 
Friday  Week  Xtf*, 

Open  High  Lov 

2'1'<  23  .1? 

®1H  hi-’i  .niig 


Week  ytednesda-/  High 

Loav  close  (o, 


KIRK.  GOLD  BELT 

tSr!  near  OBjECTIVE;SHlHH~,r!iiii' 

H:7i,Tonr.,c  sfeh,  ?'  i ss::  ■ 

ikS  :Quoi«75^SulS7 

vaii.-ihii- j  5  ,  ; — — —  3  Central  Groups  Claims  Quartz 

lare-  iti  Miaff  Sinking  on  Kirkland  Gold'  “ - —  vattie-Trethcwav 

!nl  'mpT  Oil  Quebec  Gold  Belt  Mines.  Ltd .  '  WhoTO^rro?^ 

I'l;  i-n-  ' '0‘t  icpnrt.s  the  shaft  reached  a ; submits  an  annual  report  for  A'^'cy  Cnn,« 
d  grsai  uepth  of  722  feet,  wirh  prospect?  of!  ®Ufling  December  31  1933  Af  '’r'?''- G 

"  -1,..,-  completing  sinking  .?nri'  timbering ' '’''“e  'be  company  Ld  L  7t7  i 

'o  Hie  present  nb.iertivp  of  750  feeU balance  Total  disburse  i  Mines 

'aiJgc-'  ZnL''^f''^''•'■  ‘bisj“®'“'‘‘  "•®®®  Siven  at  .?14,016.‘  The '  ^Tinc‘3"^  ,  ; 


O".  .?wayzp  (iperatu.ns  in  Htii"  I  Go'V’Minl-l''’,  ,u  '  i"'  "''  P'liKT.. 

toAAnship  continue  to  .-hoAv  in-  of  •jxo  fee,'  -,5  '  ®""'''"‘<i  "  U'-pih 
mg  results  Prc.sident  Ilorace  e.sUih  shed  a', ‘  iV’  bus  bee,, 

g  !-ppor,.s  that  Avhile  shaft  sink-  acr,,,-u^  .  '  '  '  '  •lol•i^:o,I 

t  the  property  high-grade  U’-Hf",’-"" 

"en  encountered  riTr’  .  ®’'if'ing  ea-t  ,-,n,|  we.-i  ,,. 

_ _  I'nl;.  point  htis  <  nniiTjg*}.jpo.l  . 


velopment  ore  from  the  North  Star  report.,  that  Avhiie  shaft 

will  be  stored  for  milling  at  the  nev-  has  h-n  encoum^J-ed 

mill,  and  further  shipments  will  in  ,  - 

the  meantime  be  discontin-aed.  It  on”’V3A,:^‘5/-oLD  i 


MilvPii  j;,  tho 


mat  Whi  e  shaft  >ink-  nrr..rHi,iey.  . 
?!„'b!.,P®.®P®®'V  h.gh-grade'o^e  pr^;;  U',. 


lI-iA'iii- "I*  coiiehiteil  in  (late,  lalsics!  the  only  ..ipcralion  he  ha.s  .seen  llrit  in  theso  1 

b.i' ill.,  been  shown  in  every  hole  compares  lo  Seguin  "With  the  ev  i  sample.?,  and  are  fairly  re- 

"Di:T,L'i"  V''i‘r  ,  ! '''nttL  that  the  grade  ,M  ,0  0  ‘“'”'’'>-^bb‘‘tely  40 

of  0-0  -in.]  ‘‘  "““*'''11  ionsl  Rpcpiit  sample  assays  made  1>\-' j  T'  power  is  now  available 

r.oiU'.?  " 'said  Vir  *  ‘ -“^bow  an’ ai-er- : U'®  I^uwer  lines  cross  the  prop- 


tiw  opinion  th.-it  Ain-w-a  ^ " a."  uo  free  erty 
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Record  of  Canadian  Stocks 


:>TOCK 


Abitibi 
Po  .  pr#i 
Oo  ,  rert.  of  dfip 
AgnfiT^-  Surnasii 
r*o.,  pref 
Alberta  Grain 
Po.,  pref 

Amalgamated  Electric. 

Do.,  pref 

A^isociated  Cannera 
Atlantic  Sugar 
Do.,  pref  . 
Barcelona 
Bathurst  Paper 
N.  Bawlf  Grain,  prof 
Beatty  Bros 
Do.,  pr#»f 

Bell  Telephone  ... 
Blue  Ribbon 
Do.,  pref 

Brantford  Cord.,  pref 
Brasilian 

Breakers  &  Diatillcre 
B.C.  Power  "A” 

Po.,'B'*  . 

Bruck  Silk 

Building:  Prntl.,  Clasa'  A” 
Burt.  F.  N. 

Calgar>'  Power 
Tan.  Bakeries  “A’* 

Do.,  pref 
Can.  Bread 

Do.,  ‘A*’  pref  . 

Po., '  B  ’  pn>f  . 

Can.  Cement 
Po  ,  pref 

Foundries  ft  Forg.  'A* 


>l»"h 
I  l'i 


NEW  YORK  STOCKS 

Auff  1  N'lp  A 


!  .-Sr- 


•J  20 


•■tI, 


l.S 


ir. 


R?i 


1)7 
41  ;  6 

24 


1151$  llfiS 
IN  4»2 


24^  A  2i^^ 


81 ; 

P4 

S'-,, 

8's 

30136 

-4- 

■’Ji  14''| 

POe* 

1 

90c 

oOc 

5180 

2  9f> 

261* 

26H 

26 'b 

162 

-t- 

32-. 

0^4 

1 

,714 

514 

.330 

— 

'li  3'i 

13'4 

15U' 

13' 4 

13' j 

7.3 .5 

22 

2)4 

214 

21'2 

21  '.j 

.SO 

’  s  23 

.32 

33^4 

32 

32 

.30 

34 

*  infir-’trnrr  \*;|t 

■  i iinjan 

j  Imperi.-*! 

i  '.'"'’t-.'al 

n"'® 

.R'".  al 

}  roronto 

!.<>  insanrt  Trust j-- 

IP  T, 

I  Urntral  r,n  [.pan 

I  V  '•OP,  Invr.-t 
Uii-Pii  A-  I>j„ 

CanNlVKiWtuoan 


\?A 
1  :>C 
i»'8 


i«r  i 


123 
•1  IK 
M 


22^4 


I  Nat.  Try.  , 

!  Dnt  T  oan 
Real  Ketare  I  nnn 
Toronto  Gon.  Tr-,.,| 
I  Toronto  Mortgato 
1  L  nion  Triir" 


"120 

2^ 


11 

2H 


.  Do.,  'B 

*  an.  Nor.  Power 
t-an.  S.S.  Linec 

Do.,  pref 

f  an.  Wire  ft  Cable  "A' 
Do  ,  '  JV 

*  an.  Bronre  . 

Do.,  pref 

Can.  Cannera  . 

Po  ,  let  pref 
f'o  ,  2nd  pref 
Can.  Car  ft  Foundry., 
IV*  pref  . 

Can.  Celanese 

Do.,  pref  . 

t'an.  Converters . 

(  an.  Cottons  . 

Do.,  pref 

Can.  Dredge  &  Dork 
Do.,  pref 

^  p.n.  Fairbanks,  pref 
Can.  Gen.  Flectric 
Po.,  pref 

^  an.  Hydro  Elet;..  pref 
t!an.  Ind.  Alrohol  "A’’ 
Pc..  -B*’ 

(  an  Iron  Foundries 
Do.,  pref 
Csr.  I.ocomotive 
C  en.  Oil  Co 
Do.,  pref 
^  an.  T‘8c.  Tvb- 
f*  an  B’inener. 
^'ocknhutt  Plow 
Conduits 
Po  ,  pref 
Cons.  Bakerie: 

Cons.  Min.  A-  Smelt 
f*  or.EumerF  Ga.^  •' 
Cos.  Tn?perial  Mills 
Do  .  orf  f 

»  ron-f.  Vrr-t  r>ai 

Domijii'-in  Bridge 
1*0111.  C  f-al.  pref 
t’oin.  Gla^e 
rio..  pref 
Tiom  P.srk 
j  *on?.  Kubber.  pref . 
i*o»n.  Steel  ft  Cowl  B  ’ 
pofT:  V  tore-; 

T*Anv 

r>o  .  pref 

Ite*inaro!in  f’.5iper 
f  T\ den  )>prr 

T  Korttppay.  mm 
Faftern  T^piries 
Csttern  S<eH  }*rod 
r‘ri  .  pref 

ra?iterii  Theatres,  pref 
■'Caohing  Machine 
Lnaircl  A  >Ieat.  Frod  . 
IMaverr. 

to*..  ^  ot  IruM. 

'  s»in-  1  arrnrr  t*hop« 


So  ;  33 1, 

4 

•Pa 

20^^  20^4  2*1 


.••ulmm  ’i! 
Baldwin  C—t. 

.  tV 

BarmiKtl  <  or.-, 
Fetlilehem  Strol 
Bortipns 

r'an.idirin  Pacitir 
( 'elane«e  t  'orp 
C erro  de  Pasco 
Chirago  ^t.  ft  St 
I  to.,  pref 
Chiraeo  Uock  Is 
Chrysler  Motors 
Colorado  f  uel 
Consolidated  (Jas 
Coni.  Faking  A 


U'  < 


30^ 


Do.,  F 


Salcf  Change 


- 1231 —  <*  urrent 

High  T.owPi\.fUtr 


2i 


10 


10tt$ 

T.r‘ 


5N 
12S  14N 


»l 


Anplo-Norwcg  prppr., 

.Awloriated  BrrvrrC: 

I'o..  pref 
Asbestop 
Acme  Glove 
'"cl  Do.,  pref 
Bathurst  H'* 

’  I  Feat.jj  T'o.,  • ' ,\‘’ 

.TOe  I  Peauiiarnnip 


fiOr  * 


J«?r,  M\ 


jrd 


.  iflig,  A 

ti’U’idafion  C'-'.  of  On 

<■  r.jfiten^r  (Jrpw  .  pref 

r *o  .  mm 

‘  5 oM  ^iiro!  ft  NVire 


'  .e-i  ^■#fcp|  IV  pr-pf 
‘.rOodvepr  T«re,  pref 
'V'  ci'f  f^eddiery 
.  r”ef. 

' .  *  herleF 


idge 


'T.o  01.  (  'jl  t 

pAui  I  -nife  j  Tbr-atfes 

1  *r  ,  prpf 

.»  l*piit*b  Paper 
J  N't  FJe  Trr^  *  *o 
'■  •o  .  pref 

r  j'-’t*.  <  'aiidirfl  ■  A” 


"l.  f  r.  f  r»,>\  Otef 

r  ,^'lMmg.  )*•!  prr-f,  , 

1  Jo  ,  N'  pref 
’rter,  M\dro  KDetric  ‘  A", 
.rter  Njekel 
t'n  ,  pr*sf 

•  r'te-  7‘a»  e-.  prrf 
iptnr  »'t«n  er 


]"Uv  i  t'b'.'e.s” 

D  o  ,  "  V.  " 

.•a-nwit-tj  Piih  J>r'.  itc 
1  .  pref 

]’( b  iiietor 

I  'o  .  ti»Tf 
l..s!-o  (if  V  oodr  - 
f  *o  ,  pref 


jdsa>  , 

.  prf,.f 


ord 


\V 


r-o  .  F  ” 
ref<.  7  he  J  tref. 
Do  .  pre* 

'  npU  I  f 


.  r*‘e 


Mit'hA’.iVv  Vj  S 

r!  *'f 

'■r.uarrh  Knitting 
Do  •  pref 

Vontip.il  t'ottor*-*. 

De  .  prof 

'.Montreal  ].  H,  ft  Fewer 
Do. .  1  'ebenture? 
'frtntreol  1  oan 
VTontreal  Telegraph 
Montreal  Tramna.if 

I  'o  ,  ' '  \  pref 
T*o  .  F"  prff 
^Tuirhead?  Cofp 
Dr. ,  pref 

"toCoU  Frf'iitepa': 
Mefsinrion  Steel 
F'o  ,  rref 

^’Bt'’nnal  Breweriee 
r  »o..  pref 
Nat.  S*eel  Car 
Niagara  V/iro 
I  >0.,  pref 

Kat.  S.ewcr  Pipe  '  A*’ .  . 
Ogilvie  1  lour 
|)o.,  pref 
Ctnf  .  Euitil^blp 
Gnt.  Steel  Prod 
Orange  Cruph 

Do.,  pref  A'* . 

Do..  ■  \V' 

OHawa  I-  H.  ft  Pwr 
r*o.,  prrf 

Or*  awa  Traction  . 

Page  Herro’  Tube? 

Do  .  pref 

Penmanr  I  tniiied 


Do.,  pref 


Photo  rngr»'  ers 
Potto  Rieo  Fly.,  pref 
Pnn’er  b  urp 
Pr'ea^ed  Metals 
Quebec  Foner  , 
RiverHide  Silk  'A  ‘ 
Rufc^^U  Motor  Co 
Do  ,  pref 

Shiw  Water  ft  Fv*- 
^her.  Williams 
Do  ,  pref 
nireoR  «  Son?  . 

Do.,  tref 

Cir3P?on  :  A”  stock 

D6..  E’’ 

Dc.  pr^f  . 

Smith  (Howirdl  FapA 
Do.,  pr^ 


uo.,  pr^  ^ 
buthern  Can  Fwr 
tandard  Cheirioal 
land.  Steel  ft  Const 

Do.,  prof . . 

teel  of  Canada 
Do.,  pref.  . 
terllng  Coal 
t.  Lawrence  (’orp 

Do..  “A” . 

t.  Law.  Flour  Mills 

Do.,  pref . 

t.  I^w.  Taper,  prof. 

1p  Top  Tailors  . 

I)o.,  pref 
‘ookes 
I  )o.,  pref  . 

'ra.ymore  ('afeteria 
Do.,  prof 

'ucketls  Tobacco,  pref 
sdn  City 


l\ 


j  Belding-( Virtirpiji 
I  Do.,  pref 

I  Filtinprp  i;,^( 
i  r>o..  prr.f 
’  BiS'-rll  ft  Co 
•  •  Dn.,  pref 

i  H  Oil 

,  Brott-io^  Cn'p  nf  f;!, 

I  I  'o..  p^of 

{  B.C.  Pprker.s 

Dn  .  p.r  f 

Bfigbl  rr>  .  T.  (i. 

;  f  .  ptr>f 

f  so.  7iii«l  Tlrewnrier 

f  ynsd-i  Pe\’i;ig 

Dr>  ,  prnf 


5N 


"lOr 


Ko  1  ’o  1  r.tt 


)'»44 

Mlff“ 

7330 


32  H*  t.1 


14 


in 


'Mu 

lOr 


Continental  Can 
Corn  Prodiict.s  .  ... 
C niciblo  Steol  ... 

Columbia  Gas  . 

Du  Pont  . 

Lrie  Kailroad  . 

Foundation  <  o 
Freeport  Teta* 
fieitrral  Flcctrir  .  , 
Grneral  Motors  .... 
(foodn'idi 
f  Goodyear  Tire 
(ireat  Noithrrn,  pref. 
Great  Northern  Ore. 
fnaplration  Copper. 
Inter.  Harv.  N..I.  . 
Inter.  Hydro-Elec 
Int.  Paper,  pref.  new. 
Do.,  R 


13 


23^ 


2ftN 

2D4 


2«^* 
21  N 


3W 

2T>4 

Dh 

11»^ 


Do.,  C 


1 


)  5 

f arlv 

Div.  Date 

Reeor  1  PaH 

Paid 

I  ate  l>eclarol  PjvaoU 

Hat,  U34 

19)33 

•*2n«w  *jrp.n«  . 

7 

4  ’  >  Sep 

1  A*ig  1 5 

3'-5« 

■  '  10 

'  t 

j  R^ni  Tnrop^*^  . 

;o 

?  ‘ .  <4  Sept 

1  Aus  15 

7  ’  * 

)^-!’*k  rf  M'*'ntrr/^l 

....  8 

n  .‘•cp 

1  l.ilv  *' 

ft 

ft 

R  <  in 

.  .  I'v 

2  n  .Sep 

1  Aug  15 

7 

10 

■  B.,nk  nf  1  r>!ont*'»  . 

10 

7  -  -  <1  S.p 

1  Aug  1 5 

7'j 

10 

1  Ibjff  ilo  \nj<»-nle  .  .  .  , 

1  04 

**i  q  Aug 

15  Aue  1 

8c 

3ca 

j  (  .in  Cn»  t'-^ux  . 

...  * 

5  1  n  '^c  t 

1  Sept  1  » 

4r 

1  1 

1  Dn  ,  prr  f  . 

1  I  t.,  u  On 

*  .Sept  1  5 

fte. 

6 

CnuTrinQ  Imperial  PT**f  .  . 

.  \ 

1  75  n  Aug 

15  lulv  28 

7  87  54 

3  50 

' 

Cm  G,1  Cov  < 

>  n  c- 

1  2  I  •  n  Auc 

1  5  Aup.  1 

57'- 

75c 

‘  ' 

1  (* h-^r^^phiin  0, 1  ,  , 

lOr  mt.  Au-t. 

1  5  luK-  }  1 

lOc  .1 

isc 

i  , 

,  Do.,  Pref.  .  .  . 

eOr 

15c  q  -Aug. 

15  1,ilv5l 

45c 

^  1 

Cnn  Rupk  f>l  Con'merre 

.  9- 

7  T  9-pi, 

1  Iulv5l 

6 

i 

1 -cn  IL^lr*'*  h.Ieetiie  Pref.  .  , 

....  0 

1  u  5epl 

1  Aug  1 

4t., 

6 

U  1 

C  an.  ronvcrf4»re  . 

.  2 

*•»  «T  Aug. 

1  5  July  5  1 

1  !*» 

2 

-■  1 

DomiT'*'- 'Ti  Rridnc  . . 

1  ^ 

sOr  q  Aug 

15  I„’v>1 

1  .'9 
52 

2.00 

1 

Dopiir^infi  Rrid.re  . 

4  2 

tOc  q  Nov. 

1  5  Oct.  4  f 

2  00 

1  le,l]|nrf  r  .  .... 

.  M 

1  ^1  Aug. 

15  ImI'.’? 

8 

1 ) 

Do  .  F  xtrn  . 

1-  Aue. 

I*  pilv  27 

'  e 

4 

Int-  Millinc*  lat  Pref  . 

.  7 

1  \  q  Sept 

1  Aug. 20 

5  t* 

7 

—  "'1  ' 

Do  .  pref  .  . 

r, 

Mo  q  5ept 

.  1  Aug.  20 

4W 

6 

_ i  ^  j 

Int.  Nickel  .  , 

lAc  q  Sept. 

29  Aur.  30 

35c 

1 

j  Kel\’,|->,itor  Pref . 

....  7 

1",  q 

I  5  Aug.  f> 

7 

-  1’.  i 

1  Lauru  Sccord  ... 

*  \ 

7  5c.  q  Sept 

.  1  Aue.  1  5 

2  25 

$3 

Loblnw  Groretenas  A 

.  1-1 

2^c  q  Sept. 

!  Aug.  1  4 

TOc 

80c 

j  i..obl,,\v  C»rocctcna!i  B  ... 

.  <1 

25c  q  Sept. 

1  Aus.  1  4 

70c 

80c 

1  1  nblnw  Ciforctcriii.^  A  and 

..J,.. 

.  Ronu 

•-  Sept. 

1  /\uc-  1  4 

15r 

-c  H 

1  \lcCn11  Fronlenjc  . 

80 

20r  q  Sept.  1 

15  Aup.  I5 

55c 

ftOc 

-  1 G 

51rlntvr''  Mine* . 

.  52 

50c  q  Sept 

1  Aur.  1 

$1 

ti 

-  .5*1 

MoHr]  0»l« . 

0  3cq  Auc. 

18  liilv  28 

06c 

Nipi.ssinu'  Mines.  . 

1  2  B.  r  n  7\*IC. 

15  /N  n  g .  1 

U'ic 

—  -  ’  * 

N'inpar.»  W  ir»*.  !‘*Trl  . 

.  .  54 

75e  q  On 

1  Sept  1 5 

4  50 

1  50 

—  1  „ 

Pepninna  . 

.  <\ 

"Sr  cj  Am.;. 

1  5  Aug.  6 

2.25 

$3 

Photo  Kni?r-»veTa  . 

.  t  1 

SOr  Sep. 

1  A!ik.  1  5 

50r. 

Pioncnr  Gobi  . 

an, 

20r  q  (3ct 

1  .Sep,  1 

ft5c 

42c 

OtjeL''r  P.-'W’er . .  .  .  . 

.  <1 

25r  q  A*!;:. 

15  hl-.v’-i 

/5e 

*1 

Bovitl  B.ink  . 

.  8 

7  q  .Sept 

1  l!ilv5l 

ft 

85". 

+  J* 

Boll.vnd  r.apei.  I^ref  . 

. .  /. 

1  1  S.-pt. 

1  Atjc  1 5 

41  , 

6 

5bawinirAn  . 

SOc 

1  5  r  q  \  1.1 

15  it.iors 

"8c 

50c 

.S  (  .  P,..vrr . 

.  tOe 

?Or  Au>Z. 

15  i.,lv3l 

ft  Or, 

95c 

1  1  f ^1  .  (  om  . 

25«-  q  Sept 

1  A*tc.  20 

5  Or. 

,  ■ 

rob»irn  C |oM . 

H. 

■  1  q  Auk. 

22  lulv  2" 

Oftr 

„  . 

AT'j^lk^r  Cl.  .ind  .  . 

t  1 

<I  Sop 

15  Amb  21 

75e 

tt 

/iin»n»»rknit.  Pref  . . 

7  Or-  .*'''p*. 

1  5<ib  15 

40r 

'  1 

Ho  .  P’ref  . 

4 

1  .  q  f  >-  ♦ 

1  Sept  15 

7 

7 

fn> — Initial  dividend 

In*. 

— -Interirn  dividetid  ♦-  Of 

•Udendji  rut 

in  half. 

271^  2P 


113 

1  1 

i*»o  '.0  5 

1  )  >■•  .  p'-f 

1?'-, 

135ii 

18813  + 

13'  .  I'  -  ■ 

1  '  an  1  ndu-itTje^ 

6'.^ 

80 

lin  6  "n 

1 .  pirl 

6 

6 

74.5  — •  k  j 

10’ i  «■ 

1'.'-  Int.  IVii-.t 

2  ’  1 

1  Ftn..  ppfvf 

j  <  ‘>u»dipn  I  icht 

8V4 

8 '.4 

M  5^ 

'  t  an.  7»1  n4’hiner8’ 

130 

140'.^ 

491  ^11'^ 

„ 

170  11 9  '-j  oO 

i  Ganadmn  M^t.-'c 

ini  101  ioi  poi 


‘  an.  Cen.  Invest  Tru-^t. 

:  ‘  an.  Northern  pow  .  p-pf 
I  (  30,  '  ’ 


lot  joj 


too  —  0  T^^ 


1  ::o 


4 1  20 
flo  00 


.  pref 

Csn  Wjrr  B.^und  Bo.ves 
Catelli  Mararoni  Prod.  'B' 


fu 


K6N 

ri 


121.4 
2H 
38  C. 


<ri  nob 
$2  iO 
SOc 


4  4 

T12  1.12 

IV 


lin 


D4 


60!^ 
'  '4 
1? 


I4U‘  121^  12^ 


SO 

110 


100 
1  1 2  ’  V 


J?  I  no, 


itv  ft  Fiovtric 
'.•on«j  Sand  ft  Gravel,  pr^rf 
Claude  Neon 
Com.  Alcohol 
1  onsol.  f'ar*er  Corp 
j  Conpol.  Press  l  td 

I  Corriigsted  Peuer  Pot,  pref 

I  C rewn  I  lo’-n  r»3 

I  C,|rtiq.  Rf>irl  \irrraft.  pri.f 

■  f'hamplain  Od.  pi*rr . 

!  Psj’.'id  A.  Krere  ■  \‘' 

I  r’ehaviUnd  Ain  Tnf» 

Do.,  pref 
I  Disher  Steoi 
I  f.>o  ,  pref. 
i  Dietillpr^-Seagram 

j  .Dom  Pngm,;**.'! jjv» 

Dom.  Motorr. 

Dorn.  P.  ft  'J'  ffub.. 

Dorn.  Tar  ft  '^'hrm 
Do,,  pref 
Du/Terin  Fs’i  »n? 

T'o..  p^rf 

F-S'it  KOefe'jjp  ,  pr*'^ 

Edmopton  Cit'  J.*,?nT 
Do.„  pref 

EngMsih  El'^etrio  ■  \" 

Do,  R' 

Farmerfi'  D-tir*. 

For  Pott  f  pr 

b  Tneov  C ov  •=• 

Do  .  '’of  tnjef 
Gen.  AVnrra.  p^r 

Co-^dveat  Titp.  eom 
Honey  r'ew 
Dr*  ^  prel 

Humbevitenn  Sbee 
bH  dfo-FDof  rjr  Koc 
tmrerial  Od 
Tn.iperNl  Tobacco 
7nt.  T’pints 

Tnt  Ppfo 

Irtrrritv  Raking 
Interptate  RovhUv  A 


D?  i-i 


Int.  Tel,  ft  Tel 
.Tohns-Manvillp 
Kennecott  ( ’upper 
Kelvinator 
Leliigh  \  alley 
Miami  Copper 
Missouri  k.  and  T. 

Do.,  pref 
Missouri  Pacific 
Do.,  prof 

Montgomery  Ward 
National  Biscuit 
National  Ca'sh  Reg 
N.V  Cpntj'al 
Northern  Paeific 
Packard  Motors 
Pennsylvania  R  R 
I’ierce  Arrow 
Preveed  Steel  C ar 
Radio  Keith 
Republic  Iron  ft-  S 
St.  I  out*;  ft-  S.  F. 
fhelt  IT, don  Dil 
Southern  Pacific 
Soiithcrn  Railway 
Standard  Brands 
i  Standard  Oil  of  N..I. 
.r  !  Studehaker 
•  i  Tenesv'o  *'Vpprr. 

*■’  i  Tevas  Gulf  oulphur 

I  TcTa^  0*1 

Texas  Pacific 
Union  T’acifir 

.Alcohol 


I'l 


1^'4 

43 


1301  ~  25 


30e 

in 


41’i 

*H 


1163  —  li 


?'4 


T'  »S.  Rubber 

14'. 

U‘  , 

•  G 

VS  Steel 

S.’li 

.34G 

Us 

Do.,  pref 

8,3'  i 

SI 

Vanadium 

1fi'4 

16’-, 

*  ’4 

We-itinfrheua* 

■31  \ 

01 

V5’oolw'-'rth  Co 

48-;  t 

48tS 

's 

UNLISTED  MINES 


ruro!.5.hed  by  Kirkhsm.  $r3nlc*n  ft  Co  Ltd 
Toronto 


28 

2r.s.( 


2H  21‘4  32 


40 

3H 


prrf 


R" 


'Jih 


•11 

M 

.3' 


l  anpVv  I  td..  com 
r*o  ,  prpf 
Mch  hrrq  '  \" 


I  Ir'  . 


pfil  . 

38 

IbG 


Alantf.oba  po*rrr 
j  Merrury  NTiMs.  prrf 
I  Montrrsl  Exhibition 
'  Mimtreal  D.  power 
I  AK't  oil  T'ront.enac  Od,  prrf 
.  :  Nat  Grocers,  prrf 

'  :  Nn-lli  star  Oil 

'  ■  ;  1*0,  prrf 

»  Ont.  P'ilknit 
'  '  !  Do,,  ricof 
'  P;,f«'n  Mfg 
I'lo.,  prrf 
Op  .  fv-lijfiirr'i 

rnn«r  Corp  prof 
66M  rr!..,ir  r.l.f,;,  Oil 


i'i 

4  ■‘■5 

ly 

.S7U 

37  ‘ 

41< 

3:  ‘ 

.3.'» 

.35e 

U 

101^ 

1.3!< 

101-; 

1.3i5i 

mi- 

116  ’  1 

2!<U 

IU.5 

2 ’4 

13U 

13 

2V 

6 

lUi 

12 

S-C 

8? 

R.51C 

8Si-< 

H  .30VS  SI  I'6h 


+  11^ 


Tr 


irij  n 


26'!, 


i:;3T 
i  1.60 


19 

197 

110' 


i-.T  on 
62  40 

$.s  no 


,'IOi. 


gPn 

801', 

103 

SH 

03’;. 
•168  ‘ 


r*c'  .  pr*i 
Roc»rrif  P'njttP'g 
R.-liqnrr  •',ri»in 
poi-rri  AGfrlteU 
Rr»hrr|  in-»n'4‘''ri,  pref 
P  r»l •ipw,  n  *  'oncf; 

;  R'-.dio 

.'■-nrtlia  Bridge  A" 

I-'c* ,  ■  R  " 

Ter'  irr  StaMour- 
I  ’o,.  prrf 

K"*.  < ’an.  f-'oTirr.  p'-ef 
•tard.  Pav.  ft  .Materia! 

Do, .  prrf 
i:'-Upcrtovt.  Pe 
i»o.,  V.  T. 

r>r,  ^  prrf 

Stop  ft  hlllop 

Viipni^IV  |fo.iir”v 
I  ’»■»  ,  pref 

Tambl-'P  I'Jrug  f-torcF 
f'o  .  r  ref 
Tha'  err*.  p*'ef 
I  ‘'T  ,  ro»n 

Toronto  FlevatorF.  .  .  . 


Wi( 


Pi 


tp*j 


32  >5 
78 


oleum 


IK15 


D  on 
$} 


lOot^ 
44 1; 


I  to.,  pref 


Jrt. 
^3  00 


Thrift  Stores  . . . 

Do.,  prrf  . 

United  !'u»?l . 

Do.,  pref . .  . 

United  .'Vc 

Ignited  '.rTUi.iCiiuMit:;  ,\*' 

IH*.,  •  B"  .  . 

Pnit.  Dutdler.s 
U*alkrr'i!lr  brewery 
V.  alerloo  Alfp 
j  VVhitijil  f'an 
j  I.*o.,  pref 

fnt. —  Interim  dividend. 
•No  trin'-.acTions  ihis  year. 
I  fb)  Ronua. 


too  102  mi 


2ZU 


i  .Adanar  Cold 
!  \rdecn  Gold 

j  Arntfield  Gold  .. 

I  Arntfiel'i  Syndicate 
Bailor  Gobi  .  . 

i  BankfioM  . 

I  RathiKst  Mine." 

F.  C  Nickel 
j  peettie  Gold  Mines 

'  Rig  l  ong  Lae  . 

t  Rur-Lfv  pong  Lac 

I  Canusa  Mining 
!  Caf-ev  C  ont.acf 
6  a?ev  Mountain  Oper.  Synd 
Cj.^y  fjummrt 
Central  Porcupine 
Clover  Gold 

Cochenom  illiams  . 

Columa»‘io  mid' 

Condor  c nnaolidated  .  . 

Continental  Kukland . 

C rown  Reserve 
r Mmers  Pleepf 

f'ennifon  (^opper  Mines  t  td  . 

}>unlep  Censolidatoc! . 

F!  Bonna7a  .  . 

Forty-Four  Gold  .  .  .  . 

Fox  Lake  Gold  . 

Glenors  Gold 

C/old  F.agle  .  .  . 

Goldside  Stork  . 

6ioMen  l-onp  I  ar  Units  .  .  . 
Great  Pear  Lake  Minee 
Gahnclle  .  . . 

Herdroek  . 

Hardrock  Unit? 

Herbm  I  nke  Tbiits  .  , 
Horeeshor  Mines 
Hudson  Patrieia  .  . 

Island  Lake  Mines  .  .  . 

.Trllieoe  Gold 
Kirkland  G**ld  Brit 
Kowkash 

Lafayette  Long  Lae  ... 

1  amnqup  Gold  Mines 
I  ainaque  <  «nit3et  Units 
La  Roehe 

Long  I-iae  tJold  Synd 
Lonplac  Adair 
Longlac  I.agoon 
MeFdrUne  l,ong  T.ar 
MacLeod  i~ockt:hutt  Gold 
Magnet  Lake 
Mrthiaig  Bed  Lake 
Nlakwa  ^Iharnpagne 
MandaUy  Gold 
j  .’vfartin-I^ird  Units 
^iatsehewfln  Canadian 
Aietala  Development 
Mincfindere  l..imited 
.Montague  Gold  Mines 
Mother  Gold 

>lurwood  trold  ... 

Milton  Long  Lac 
Nu  Sigma  Gold  Synd. 

Pontiac  Rouvn  .  .  . 

Powell  Rouvn 
Quebec  V^ireka 

Bice  Lake  . 

Rerhc  Loup  Lac  . 

Sakooae  . 

STpolter  Gold  Mines . 

South  McKenzie.  .  .  . 

Tashofa  Goldfieldg  TAd 
Tiblemont  Island  Mining 
Toburn 

Trafalgar  Long  Lac 
Well.s  l^ong  I  ac 
Wendipo 

Wingold  . 

Witch  Fay  Gold  Mines.  . 

Vmir  Yankee  Girl 

Young  Davidson . 


I  28 

041$ 


07I5 


35  I'O  jm  00 


|.«1  00 
23 


1 1  Oil 

25  00 


1  nj 
r»s  00 
18  00 


.1  no 

i'i 


D  00  26  no 


pjf ; 


1*4 


I 

3fi 


31 

18 

NS 

8'-< 


m 


13 


I5U  I'l 
Sly 


12  V'  13 


IM  I-m 


IfiLa 


Unlisted  Canadian  Stocks 


Hid 

*l,-i  no 


Hupplied  by  t'amefon.  T'ointon  ft,-  Meiritt, 
Toronto 

industrial 

Af’ine  Farmers  Dairv  7%  pref. 

Andipn  National  Corp 
R  (  Pulp  ft’  Paper  7'  ^  pref 
Burns  P.  ft  C*^-  Ltd  6'  ■»  pref 
Canada  ft  Oom.  Sugar,  com. 

Caeaiia  Packer?  pref 
C anadrf  Packers,  com 
t.'anada  \K  iie  A*  Cable  6\5^C 
P’H 

6  an  \S  epf  Nat  Gas.  pief  ,  . 
t’algary  power  fi'T  pref  .  . 

General  Inv  Trust 


A«k. 
.$19  ftfi 
39  00 
o  no 


4fi  Of) 
'•a  00 
30  00 


73  00 
03  00 
PS  .so 


5  00 


mi 

12li  14 


^14 

100  ' 
12 


lOl 


9'^ 

60 


80  €9  €9 

7  7  61< 

6m'  61 H  61  6m 


13 

6h 


Wi  12 


12 


L’4 


101 

I.l'j  17«4  1.7^ 


3.2’^ 
1  'JO 


7’. 


20 

840 


fiO  f  Hi 


17 


I'i 


70 


68 


Do.,  pref 

24lo 

T^nlor  Natural  Gaa . 

•U*4 

.3*k 

Vrltcd  Steel 

.3 

3L; 

Via*!  Biscuit n  . 

1 

1 

Do.,  pref  . 

■  • 

WabasEO  Cottons . 

#iLker  CHirair)  G.  &  W.*.  . 

.  .  ?3 

2‘6H 

3’-,  3% 


23!^ 


40 

■=.971 


4- 


0455 

m 

n  00 

I-B041vriAL 

Rat“ 

Mafuntv 

Pid 

4»k. 

Can  Indiietrieg  ClaM  R”  .. 

!.=8  "0 

162  Oi) 

1 

Alberta  .  ... 

rci 

1  Mch 

T^ur 

ir>4  r-n 

106  75 

Can.  Ihd'jr-tries,  pref 

1.39  no 

14  ::  OO 

48 

40 

no  . 

6% 

t  vSept. 

19.n=5 

96  75 

98  50 

Canadian  MVstingboufe  .  . 

43  00 

4.5  on 

24-,- 

II'-S 

oOc 

Fntieh  C  olumbia .  .  .  . 

6^ 

15  Eeb. 

194. 

102  00 

104  00 

Chate  A.  3$  .  rref . 

21  00 

21 

12 '» 

Tc  . 

1  Sept. 

1053 

98.75 

98.60 

Claude  NePn  pref.  &  Bonus. 

87 

56 

•  Do  . . 

4l< 

1  Oct. 

1953 

93  50 

"d.OO 

2  00 

4  00 

!0 

i'.Ia 

Manitoba  .  .  . . 

t  Apr. 

1947 

104  00 

106  00 

(Jons.  Diversified  Stan  pre?  . 

19  00 

lOl 

65 

'■% 

Do . 

■iH 

1  Oct. 

1951 

94.50 

96  00 

Copeland  Fleur  Mills  Units 

6  00 

u 

10 

!view  Brunswick . 

1  Jan. 

1962 

111  00 

113  00 

Dom.  Foundries  &  Steel  8% 

8 

i 

Do . 

45i 

15  .807. 

196! 

104  00 

106  00 

pr4f . 

63. 6n 

"4 

45 

!  . ova  Scotia  . 

15  May 

1943 

104.00 

106  00 

Dom.  Foundries  ft:  Steel  com. , 

8  50 

10  00 

11 

5 

Ontario  . 

1  ^hily 

1946 

114.00 

115  50 

Dort.  Manufacturers,  pref.  .  . 

61  00 

"3 

.37 

•  Do . 

15  Jan. 

196.5 

107.50 

110.00 

Dunlop  Tifft  pref  . 

70  00 

74  00 

16 

11 

8O0 

•  Do  .  . 

1  June 

197A 

102.00 

104  00 

Eastern  Dairies,  pref 

12  .50 

14  60 

<) 

*  Ontario  (Hydro  Electric  Power  Commiesion")..  . 

4% 

1957 

102.50 

104  50 

F'cdcral  Grain,  pref  .  . 

14  50 

16  50 

11'.' 

•  Do . 

‘‘*5 

I  Jan. 

1970 

110  00 

112  50 

Frciman,  .A.  J.,  pref 

60  00 

,3') 

21 

Prince  Edward  Island. . 

45^ 

1  Oct. 

1944 

103.50 

106  .50 

Goderich  Elevator  ft:  Transit  . 

7.23 

.38 

.38 

.$1.20 

Quebec . 

4'.' 

1  Au(t. 

1958 

104.00 

tOR  on 

Greening  B.  Wire,  pref  .  ... 

68  00 

71  00 

30 

.31 

?I  75 

Saskatchewan . 

6*'i. 

15  Mch. 

19.52 

101  7.5 

lO.-l  ,30 

Guelph  (  arpet  6U' t* 

80  00 

83  00 

.3 

2 

Do . 

5v>; 

1  Oct. 

19.52 

99  2.3 

101  51) 

ffitthland  Dairy,  7' ,  pref  . 

66  00 

1'-. 

I'o . 

5<T 

1  -Aug. 

1958 

04.50 

96  00 

Highland  Dairy,  Com . 

3  50 

4  50 

ll's 

i , 

Ml-MCIPAI. 

Rate 

Maturity 

Rid 

Ask. 

Inter.  I'rop.  ".A” . 

34  00 

35  00 

<38 

33 

$1  no 

('ity  of  C'harlottetown,  P.E.I . 

4>i 

1  July 

1948 

101 .00 

103  00 

Invest.  I'oundation  Units  ... 

35  00 

37  00 

101 

ua 

C’ity  of  Edmonton,  Alta . 

15  Dec. 

1942 

92.00 

94 . 50 

Investors  Royalty  com . 

r,  00 

26 

12 

('itv  of  Hull,  Que . 

5C». 

1  Nov. 

1943 

93 . 50 

96  60 

Loew’s  London  7%  pref 

3  50 

4  00 

13' 2 

7 

C’ity  of  Moncton,  N.B . . 

•*>^6 

1  July 

1945 

104.00 

106  00 

Maple  Leaf  Gardens  pref.  ft: 

80  '4 

66 

7‘  t 

•  C'itv  of  Montreal,  Que  . 

5^ 

1  Nov. 

1956 

102.00 

104  00 

bonus 

2  50 

3  00 

•  1)0 .  . 

4'c 

1  .'Vpr. 

1971 

98  50 

100  00 

Massov-Harria,  pref . 

17  50 

19  00 

La 

*  Montreal  Metropolitan  Commission . 

4' j 

1  Nov. 

1954 

97  00 

98  .50 

National  Grocers,  eom 

4  00 

4  .30  1 

1 

U)c 

< 'ity  of  (Quebec,  Quo .  . 

6"', 

1  ,Mav 

1939 

103  50 

105  00 

North  .•\mer.  Trust  19(>3. 

I  78 

1  90  1 

4t., 

1 

f'ity  of  Regina,  Bask  .  .  . 

.5* 

1  -Auk. 

1951 

86  00 

88  00 

North  .Am$*r.  Trust  195.')-6  ,  . 

2  25 

2  .30  ! 

12.5 

116 

7^u, 

•  Uitv  of  Saint  John,  N.B.  . 

4’; 

1971 

102  no 

104  50 

Provincial  Paper  7‘ ,  pref 

81  00 

83  00 

8 

I'ltv  of  Shawir.iiran  3-alls,  yuc  . 

5'‘; 

1  Nov. 

1 958 

99  25 

101  00 

Heliance  Grain,  pref  . 

51  00 

. 

24 

Uitv  of  Sherbrooke,  Que  .  . 

4'2 

1  .Mav 

I9:)6 

99  50 

101  DO 

Itobinson  (  ons.  (  on« 

7  00 

8  00 

6'.: 

Uitv  of  Sorel,  (ine 

4', 

194ft 

86  00 

89  00 

Holland  Paper  pref.  W  .W. 

75  00 

78  00 

6'v. 

.3 

'-itv  of  Three  Rivers,  Due  . 

ftj.; 

1  Nov. 

1947 

98  00 

100  00 

Ituddv  K  L..  pref 

11  00 

1 

1 

(  itv  ef  Teron'e,  Or.i  . 

4U 

1  Aug. 

1 9.50 

If*:,  np 

107  .-,0 

J'peond  Stan  Hovnlti^s,  pfrt 

.11 

n  i 

28 

1  7 

•  Uitv  of  Winnipeg,  Man  ,  . 

r-'C 

oi  0-, 

91  50 

Sil'.e'wncd,  il*'ry  !  tr)  .  p-et 

AUt. 

MH  |; 

ia 

')'*^5  '^bif-  Uynfida  and  New  >'ork 

Si'vrrweods  Dair.'.  com  . 

AlVr 

Mkt.  1 

01 

.... 

sf'a-  aHe  Cccada.  I-ew  York  au8  London  ($4.86 

2. .3  to  the  fl) 

.'•tauJard  Fuel  pref.  i-  bonu."i 

90  00 

1 

Canadian  Active 

Bond  Prices 

The  following  qiiotatinne  arc 

furnisSe 

d  hv’  Th 

Mnr.«rea1  Bond  Trader*  A»aoclatlo« 

1 

.\t  ot  -Vugu**  P’ 

h. 

?  4 

GOVERNME-YT 

BONDS 

! 

Int. 

1 

Rate 

Due  Payable 

Matur'tv 

Bid 

Aeked 

’  Di^m  <%r  Csrsd?  Pcr.ds 

4 

AG 

r 

Oct  15 

1945 

1031^' 

104  At 

j 

M  < 

MN 

( 

Nov.  1 

19H4 

lOO^i 

100 ’.4 

\ 

MS 

CN  Mar  1 

1937 

107 

108 

1  “  . 

’  ’• 

ID 

C 

I  Tec  1 

19,9  7 

1004, 

iiOH 

41^ 

\TS 

C 

Sep* .  1 

1 9.1' 

1  OR  ■>  1 

107^4 

AO 

< 

<  'ct ,  1  -. 

1943 

nns» 

lllH 

4M 

\rt 

r 

Oct  n 

injj 

lUf'j 

107», 

4 '5 

V  \ 

r 

Tab  1 

1  06  ^ , 

1 07  *.4 

.5 

MN 

r 

V 

•>v  m 

19M 

lOi’l 

I0R»4 

s 

'IN 

r$V.  1.5 

1941 

l00^^ 

I10'» 

,  CenverHon  Ts«uc« 

4’5 

MV 

V 

■AAV  1 

106', 

l0T*-» 

4'(. 

MN 

%* 

1 

1347-37 

106*, 

1076 

•fv. 

MN 

N 

■'V.  1 

104  s.  54 

106  , 

107*» 

y  J 

'IV 

V 

-AV.  1 

1949-59 

to: 

10R 

••  . 

1 

A(3 

*  let  1.5 

19.52 

1**31  > 

|04'J 

rUBLir  UTILfTY  BONDS 

,A^*a1r*n  T6»>«rh<‘r'<» 

.1  T 

*'T. 

.lulv 

1.  niA 

06 

Aven  Kivr-  Pne.-er  .  . 

.)  r 

( 

.'ulv 

1. 1'>-.6 

0*1 

•  Pesuharno's  Town-r  ,  ,  .  . . 

....  5 

A" 

Anr. 

1,  1979 

.'4 

•6 

!  r<»puhftrnnis  Powp'  .  . 

.  ...  5'J 

.7  7 

r 

.Tan. 

1.  nTA 

tor) 

702 

i’*'pnl’s*’npie  P-Awp- 

R 

AG 

FNL 

f  ‘rt 

1.  1‘150 

U6 

T-e"  Tel  ..f  r«nn.ln 

'TS 

*"V 

Mar 

1.  19.55 

10: 

lOO 

Rriti«h  C f^^1lrr»b?$i  P^'wer 

.«4 

•ID 

<\T. 

l>e 

1.  )96n 

OOK; 

lOflj 

Pr’tiQh  Cohjmh’a  Power  .  . 

...  S' 'j 

;'fS 

6NI 

Mar 

1.  1969 

102‘s 

10| 

Pptt.  r*o1.  Telepl'r*nr 

0 

.ID 

rvT. 

Dee. 

1.  I960 

10^1  r 

I0| 

1  falcarv  r.-var  Gc  ,  . 

A 

AO 

L  VL 

Apr 

1.  1960 

06'^ 

98 

;  Unn  *‘  r*rthern  row«»' 

s 

MN 

t  NI. 

Mav 

1.  19.V3 

0.5 

97 

:  ran,, linn  1  irhi  .(.•  Pwr  -Ncn-',  .  . 

.A 

JT 

CT 

Juiv 

1.  1949 

03 

05 

•  C prJara  Rapids  Mfg  ft’  Pwr  .  .  . 

s 

.TI 

<  N't, 

Jan. 

I.  1<»33 

joo 

111 

I  Deminmn  Telngraph  A  ,  ,  .  .  . 

..  K'5 

FA2 

<' 

1  eh. 

2,  1078 

98 '5 

•  T>i)ko-Prlrp  F*o«**»r  . 

...  6 

>fV 

CN 

Mav 

1 .  1 061? 

OI 

]  Gatinepu  Power  . 

...  6 

.TP 

rv 

Julv 

1.  1956 

921  ^ 

94 

1  Got>>cat>  Power  . 

..  6 

.7015 

CN 

.tune  15.  1941 

88 

90 

1  Hvdro-F'ec..  Bond  i-  Fh . 

...  f> 

kTN 

CML 

Mav 

1.  1957 

86 

88 

.Tamaira  PuHic  Sen-fee  ....  ... 

.TJ 

ri. 

July 

1.  193(1 

OR 

1 00 

Afaf"!  arcp  Otieber  Power . 

...  615 

T  A 

rvL 

Feb. 

1.  1'»61 

101 

Maritime  T«1.  ft-  T«*l  . 

. .  6 

J.T 

rt. 

Julv 

1.  1941 

10.8 

102 

^ter^t^me  Tel  ft-  Tel  .  ........ 

...  6 

.1.1 

c 

Jan. 

1,  19.56 

Montreal  Island  Power  . 

..  n-i 

MN 

ONI, 

Mav 

1.  1937 

101 

1 03 

Montreal  T.t,  Ht.  *  Pwr  . 

...  S 

A<9 

ONI. 

Oct. 

1.  19.31 

107 

109 

AToritreal  T.t  Ht  ft-  Pwt . 

5I.S 

CM. 

M.ir. 

1.  1970 

107 

109 

ATonfreal  Trtimwava  .  . . 

...  5 

.AO 

CNL 

AprP 

1.  1933 

76 

78 

kTont»'eal  Tramwavs  .  . . 

...  4'i 

AO 

ONI, 

Ar>ti! 

1. 1955 

7n 

73 

Montreal  Tramwa'^e  . . 

...  s 

.TT 

ONI, 

Julv 

1.  1941 

99 

101 

National  T.lpVit  ft*  Power  .  ,  .  . 

...  6 

kfN 

c 

Ncv. 

1.  1949 

82 

RH 

New  Rnjopwick  Powot  . 

...  6 

MS 

CN 

Mar. 

1. 1937 

TO 

73 

Newfoundland  T  ,t  ft-  Pw-t  ....  , 

...  6'^ 

.7  7 

|- 

■Ton. 

1.  1'>49 

101 

New-foundland  T  t  ft-  Pwr-  . 

1  .  7 

.1.7 

*“■ 

.Tan 

I.  1949 

09 

Northwesforp  I’tOities  .  . . 

I  .  .  7 

jn 

CM 

.’Ur*(i 

1.  19.38 

JOO 

10.3 

N03-9  Srotfa  Tift-  Pwr . 

...  6 

.7  0 

ONI, 

June 

1.  191$ 

97 

90 

Ottawa  T  t.  Ht  ft*  Pwr  . . 

...  5 

AO 

'  NL 

Oet. 

1.  19.57 

102  Id 

10415 

Otta^'a  V.allev  Power  . . . 

...  .3’J 

AO 

ONL 

Oct 

I.  prn 

10.5 

107 

Porto  Rico  Railwava . 

...  5 

MM 

r 

Nev. 

1.  10,36 

Porto  Riro  Rsilwav’s  .  . . 

...  5 

MN 

Cl, 

Vo\*. 

1.  1962 

Powrr  ^'orporatino  . . 

...  5 

.TD 

ONI. 

flee. 

1.  1957 

85 

Oiiebee  Pnwpr 

1  5 

.TD 

CNT. 

Dec. 

1.  196^ 

101 

...  5 

.1.T 

ONL 

Jan. 

1.  1935 

101 

Sbawir^i^?^n  Wat.  ft*  Pwr  . 

...  6 

VA 

c 

Keh. 

1.  1997 

101 

103 

Shawdnican  Wat.  ft»  Pwr  . . 

AO 

ONI, 

Orf. 

1.  1967 

91 

Shawinipan  Water  ft*  Pwt . 

...  5 

FA 

CNT, 

Feb. 

1.  1970 

101 

Southern  C anada  P^rwer  . 

...  s 

.AO 

CNT. 

Orf . 

I.  1933 

10317 

BI5 

T’nlted  Seeiii-itiee  <'*orp  ...... 

... 

MN 

ONT, 

Mnv 

1.  1932 

81 

tt'ppt  F’ootenav  Power  .  .... 

MR 

ONI, 

Ma-. 

I.  1936 

101 

106 

t^'esfrrn  !*wr  (‘o.  of  6‘ao 

J.T 

ONL 

Julv 

1  1949 

lOCi, 

103'i 

RAILWAY  AND 

NAVIGATION  BONDS 

Canada  Steamships  .  .  . 

.  5 

F  A 1  5 

Cl. 

Aue. 

1 .5,  1 943 

92 

94 

^ annda  Steae^shipa  . 

Tt 

AO 

ONL 

Oct 

1.  1941 

U.onadian  T’rc.  Railwav  . 

...  4'i 

JDI3 

c 

T  >er 

1.3.  19)4 

r'nnad'nn  Pae.  Railwav  .  ... 

501  5 

r 

April  r>.  19:^4 

106' 5 

108 

...  6 

MS|5 

c 

Mar. 

1,3.  194- 

Can  Nat.  TIL  .  H>or7i.  Guar  >  ,  , . 

4’  J 

MS 

f-NI, 

Sept . 

1.  1951 

10R»t 

10'.*! 

4'i' 

-ID  1 3 

CM, 

Jtine 

15.  1055 

101 1  ; 

112'.. 

Can  Vat.  Plv  '^'*orr>.  Guar.T 

5 

.1.1 

ONI, 

.Tulv 

1.  lOfiO 

1 12 ’» 

11.3 

French  Nat  >TailSS . 

MN 

c 

Mar 

1.  19.)2 

ir.o 

INDUSTRIAL  BOND.S 

Abitibi  ft  Taper 

Si 

.TO 

ONI, 

.%me 

1.  1053 

29 

31 

TI 

CNT 

Julv 

1.  1046 

Mbert.a  Paeit'e  Orain 

6 

.1  n 

ONI, 

Tune 

1.  1046 

Uiit 

'  * 

American  Sale«i  Beok 

« 

7'N 

4  lor. 

1 .  1 93  * 

7 

Jan 

1. |9I9 

'■ 

5 

*0 

ONL 

Ap’-il 

1.  194' 

1  ' 

93 

f> 

* 

.lune 

16.  101": 

un 

Booth  Rtuhlinga  Ottaw-a) 

f>'  \ 

\r» 

i 

'  pril 

1.  |OT 

'•* 

Praodram-nendercon 

f, 

67*1  5 

CM 

'-..  193-, 

A  » 

'IS 

* 

'  *  ar 

1.  r»4-' 

lf»8 

10  , 

'IN 

r  1 

Mnv 

1.  1912 

103 

fi 

r  \ 

MN 

4  • 

1. 1041 

Canada 

3-5 

CNT, 

Vev. 

1. 1947 

96 

»"nnadT  Pa^rr 

A 

.104 

<  NT. 

r^ee. 

4,  1915 

A 

.i.n 

CNT. 

.Tub- 

2.  1950 

JOl! 

105 

r, 

MN 

CNT, 

Atsv 

1. 1945 

106 

5 

CM, 

Julv 

2,  mo 

10*1 

A 

L\ 

ONI, 

Aug. 

1.  1947 

;*3 

.54 

4  ' 

1''15 

CM. 

Feb. 

|5.  1959 

72 

C onsoHdaletl  Psoer  .  , 

-*■*’  4 

onl 

.Tulv 

2.  1961 

1»» 

fd  ' 

* 

1.  1949 

9'> 

.5 

•ID 

OI, 

TVc. 

1.  1948 

6  . 

MNr 

(' 

Nov 

|5.  1944 

101 

6 

MN 

CN 

Nov. 

1.  194'' 

6 

AO 

ONL 

April 

1.  1940 

107 

99 

Dominion  C onl  . 

MN 

7'\ 

M'av 

1.  1940 

5  *  J 

5fNI.- 

r 

Alav 

1.5,  1945 

un 

riominlon  So.  C orrr  .  . 

6 

AO 

r\ 

A  pril 

1.  1948 

5.J 

.36 

Dominion  Tar  ft-  Chem . 

r^ 

.M2 

ONL 

Jan. 

2.  1940 

6  > 

RR 

Tiori-tinfon  Tettlle  .  .  ... 

.  .  6 

MS 

c 

Sept. 

1,  1949 

10: 

44  - 

Tionnacona  Paner  . . 

i'\ 

ONL 

Ff!., 

1.  1948 

4*» 

Faton  T  .  Rcaltv’ . 

J.T 

r 

April 

L  1949 

H8 

100 

Famous  T'laver^  . 

...  6 

AO 

ONI, 

-April 

1,  194.8 

Pcdornl  Grain  . 

...  6 

K\ 

ONI, 

Aug. 

t.  1949 

81 

Frontonae  Breweries  . .  . 

...  6 

.TD 

c 

T'eA’. 

1.  19.5! 

R5If 

87!.i 

General  Steel  Wares  . 

.  .  6 

MN 

ONL 

Nov. 

I.  19.32 

R 

MS 

ON 

Sept. 

Mar. 

1,  1949 

Great  I  ake®  Paper . 

6 

MS 

<*N 

1.  1950 

.33 

36 

April 

.lulv 

1.  1948 

1,  1947 

92 

...  6 

.M 

CL 

10.3 

...  6S 

i'\ 

r 

Aug 

1,  1937 

7.3 

A 

ATN 

cvr. 

M»v 

I.  19.50 

70 

I  ake  ft*  Rail  TPs-ehou«e 

A 

.7D 

ON 

r»».. 

1.  1931 

88 

r  aVr  ^t  lohn  T'wr  ft  Paper  .  .  . 

..  6-4 

FA 

CNT. 

Frl,. 

1.  I«47 

.55 

1  inton  Apnrt-.vents  . 

A 

JT 

7 

De** 

1,  19.36 

7  owner  P’  AT  Co  ...  . 

A 

•TD 

CN 

1.  1 9.99 

85 

M.pip  t  .«f  AtiiMn-  ,  . 

. 

JD 

ONI 

.'ulv 

1,  1949 

6 

AOH 

CM 

Oct.  15.1947 

70 

73 

Mcrp'l  rmetmac  oil  . 

A 

AO 

OM 

Oet 

1.  1949 

104 

7 

jr]3 

* 

Julv  15,1944 

101 

...  .5'i 

JD 

CV 

June 

1.  1947 

10! 

10.3 

5 

nrv 

*'1 

Nov. 

I.  194$ 

95 

A»tf 

AO 

C\ 

Ort 

1.  19.'I7 

100 

Fcnn.,n-.  Ltd . 

. .  ■'’« 

ML 

ONL 

Nov. 

1,  193! 

10=. 

0* 

A 

FA 

7*  NT. 

r,k. 

1. 1943 

es 

5'i 

-MN 

ON 

M«v 

1.  1947 

93 

9* 

A 

MN 

c 

Nov. 

1,  1947 

70 

74 

A 

JJ2 

c.s 

Jan. 

2.  I94S 

84 

.  .  6 

J80  OS! 

S’- 

June  80,  1942 

10) 

5'5 

JD 

Cnl 

June 

1,  1948 

98 

A 

J.T2 

CNL 

Julv 

2.  1949 

9«H 

100 

.  34 

JD 

ONL 

1.  1953 

95 

97 

6 

.'J 

CNL 

-lulv 

1,  1940 

108 

Toronto  c arpef  .  .  .  .  . 

A 

C 

Mar. 

1,  1941 

99 

101 

CnUe'l  Amusement  . 

6 

MS 

C 

Sept. 

Jmv 

1,  1942 

89 

92 

I’nftecj  Gas  ft*  Fuel 

...  5V^ 

JJ 

CN 

1.  1948 

88 

91 

1  niterl  Grain  Growers.  . 

5 

.1.12 

C 

Jan. 

2.  1948 

84 

Wabas.so  (’otton  . 

. . .  7 

MN 

c 

M«v 

L  1942 

99 

Wuimslev,  Chas.  Co . 

. . .  6 

fa 

c 

Feb. 

1.  1943 

\\>stcrn  Grain 

.  .  .  6 

JJ2 

CNL 

Jan. 

2.  1949 

49 

03 

rt'indmir  Hot»*l  . 

.  6'j 

JJ 

c 

Jar\. 

1.  1943 

71 

74 

IVoods  Manufacturing . 

6 

AO 

c 

CL 

Aug. 

1.1943 

8,3 

IVollhauscn  Mat ...  . 

...  7 

fa 

April 

I,  1943 

75 

C— -Canada.  N — New  York 

I. — lx>ndon. 

United  Grain  Grtiw«*r.<».  .  . 

9  00 

11 

00 

Insuranrp 

\5  ivstern  Grain,  p^ef  .  . 

3  .50 

4 

60  i 

t  'anada  Life . . . 

430  00 

AA  Airs,  ft’  .fumva,  pref 

21  00 

(Canadian  Fire  Tnaurarice.  . 

5*3.00 

57.00 

Tni^l  A  1,0(111 

( 'onfederation  l.ifo  20‘'{)  paid.. 

124  00 

188  00 

British  Mortgage  ft:  Trust 

.  130  00 

133 

00 

Dominion  Fire  . 

95  00 

100.00 

f  apital  Trust  . 

47  00 

Excelsior  Life  80%  paid . 

73  00 

(  hartonvl  'I'rust  .  .  .  . 

65  00 

70 

00 

Great  West  Life  . 

38.3  00 

Lon*h*n  ft-  Wr.storn  3’rust 

HO 

00 

Imperial  IJfe .  .  . 

280  00 

Midland  L'»an  ft-  Savings 

16  00 

IS 

00 

Manufacturers  IJfe  . 

220  00 

230.66 

Nbirtgage  iMsenrin*  *'•' <-  p-cf. 

so 

1 

60 

Monarch  IJfe  10%  paid . 

1*  00 

18  00 

Prom!‘’.r  I'njst. 

R9  00 

03 

00 

'  Nat’ona!  Life  25%  PRid  . . . , 

53  00 

P8  00 

Seeurit’.-  Lr  an  ft  Saving? 

1^2  0.1 

Sr.V6r«i*!i  Life  ZR%  paid.. .  .  .  . 

14  00 

18.00 

*7 T man''®  rrf* . 

43  03 

00  1 

Sun  Life  .  .  , . . 

350.03 

375  00 

Trust  ftr  i/uaranten 

41  00 

44 

1  Weeterc  Aaauranca . . 

vai.-v) 

ZaaoB 
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STOCK  MARKETS 
REGAIN  GROUND 
FOR  PAST  week! 

Smekers,  Textile,  Power,  C.P.R.  i 
and  Ford  “A”  Are  Strong 

Spots  I 

OIL  STOCKS  EASIER 

Other  Utility  Issues  Follow  Lead 


Heard  in  the  [ONTARIO  STEEL  j 
Board  Room  !  PRODUCTS  YEAR 
Ji  MUCH  IMPROVED 

A  production  in  tho  U  S.  of  the  ex-  ■  .  - / 

tended  drought,  and  renewed  talk  of:  Net  Earnings  or  $34,689  Com-. 


further  inflation  as  the  onlymeansj  pare  With  $27,170  Loss  a 

of  achieving  the  recovery  aims  ofi  Year  Aro 

the  Roosevelt  administration,  the'  “ 

one  a  distinctly  unfavorable  devel-  u/ODWINr'  r^AOiTAi  UP 

opment  insofar  as  the  stock  market  i  ^Ari  I  AL  ur 

is  concerned  and  the  other  a  c/jn-:  .  ww  V — 

structive  factor,  were  both  reflect-!  Higher  at  $353,- 


Big  Gain  Dome  Output 
Toronto.— .Inly  bullion  out¬ 
put  of  Dome  Miner-  is  reported 
at  $602.20,1  as  against  $t.53,.101 
in  .Tilly,  193,1.  I’roduction  for 
♦he  first  seven  months  of  the 
eurrent  year  had  .'i  value  of 
$4,307,015  Jis  fompared  with 
$3,455,460  in  the  similar  per¬ 
iod  of  1933. 


I  VALUES  TORONTO 
STOCKS  DROPPED 
MONTH  OF  JULY 


[SISCOE  OUTPUT 
HIT  A  NEW  PEAK 
MONTH  OF  JULY 


pare  With  $27,170  Loss  a  '  of  1933. 

Year  Ago  '  - 

WORKING  CAPITAL  UP  POWER  CORP.  OF 


Reduced  By  $295,211,072  To  Production  Valued  at  $181,294| 
.$3,406,051,612  at  End  of  I  A.3ain.sl  $146,261  in  i 
•  tie  Period  1S33 


the  Period 

TWO  GROUPS  GAINED 


of  Montreal  Power — Market j  ed  in  the  Wall  Street  markets  of  the,| 
Average  Shows  Gain  For  week,  strength  and  easiness, 

alternating  in  the  daily  se.ssionsj 


575 — Greater  Plant  Activity! 
— Funded  Debt  Cut  and, 
Surplus  Up  i 


After  general  declines  of  the  two 
previous  weok.s  the  Can.idian  mar¬ 
kets  followed  an  erratic  course  dtir- 
ing  the  i>iisi  weekly  period.  ,\ 
spirited  rally  in  the  Wednesday  ses¬ 
sion,  however,  re.sulted  in  the  ma¬ 
jority  of  leading  issue.s  closing  the 
week  witli  net  gains. 

The  public  ulilitic.s  in  .Montreal, 
led  by  Montreal  Rower  which  ad- 
v.-inced  2li  points  on  rumors  of  a 
small  upw.ird  revision  in  the  divi¬ 
dend  on  the  stock  accompanying  the 
reduction  in  rate.-  wliich  i.-;  e.xpecled 
soon,  were  a  feature  of  strength 


alternating  in  the  daily  sessions.  Surplus  Uo 

during  the  period.  wp  I 

The  inflationary  talk  is  appar-  .  o''  „  1 

ently  gathering  in, pet, is.  and  rheac-  Toronto® -^mpmvem\^^^^^ 
tioii  of  the  market  on  Wednesdays  ing^,  ,he  year  ended  .fiine  30. i 
session  with  ‘commodity  stocks  1034  reported  for  Ontario  Steel' 
showing  gams  and  investment  is-  Products  Uo.  of  Ganannnue.  Ont... 
sues  easiness,  indicated  a  growing  ^hich  makes  wagon  and  automobilel 
belief  that  the  government  at  springs,  spades,  shovels,  and  niin- 
Washlngton  has  tittle  else  as  a  so-  jrig  tools.  Profit  on  operations  was' 
lutioii  to  its  present  problems.  $34,060  as  coniDared  with  an  oner-i 


CANADA  REPORTS 
HIGHER  EARNINGS 


I  T.'-r.-ir.lo  Bureau  The  Financial  Times 
Tnronio.  -  Quoted  values  of  ail 
stocks  listed  on  the  .Mining  and  In¬ 
dustrial  sections  as  of  the  first'  of 
.tiiEiisl  totalled  .$3,406,051,612,  a  net 
de-line  from  the  beginning  of  the 


13  CENTS  SHARE  6  M0.3.  | 

Acticn  Filed  by  Mining:  Ausets! 
Realization,  Ltd.,  Againsll 
Company  Has  Eleen  Discon-: 
tinued 


Toronto.  -^mprWmem  in  etm- ' $1,524,000  Compares  "’""p  Ltd-,  "  as  .$181,294, 

p-u  ,F.o  .mo..  I _  on  I  Wiik  Afic  nnn  a _ i; _ conlin.-i  to  the  moutniy  Duiietin  is-, _  _  _ 


With  $1,485,000,  According 
to  Preliminau-y  Report 

FUNDED  DEBT  CUT 


de-  line  trom  tne  ncginning  nt  tlie  I  production  of  Siscoe  Gold 

!:rd:nf,o’lhe^lmuuiS'’buIS  ^‘81,294,  which, 

sued  l-y  the  Toronto  stock  exchange,  constitutes  a  new  all-time  monthly! 

'I'lic  hullctin  lust  released,  groups;  peak  for  the  company  and  compares, 
(,37  i.-"suc.s  of  Uanadian  corpor.a, ions  '  with  jiroduction  of  $146,261  in  .lul.'  .  i 
into  16  major  divisions  and  the  coni-  19;!3,  after  inclusion  of  iiremiam  i 
piiaMon  depicts  the  manner  in  which  The  tonn.age  liandled  of  10,100  tons; 


in  Montreal  '"tion  to  its  present  problems.  $34  960  as  compared  with  an  opeV-'  '''hen  the  annual  report  of  Power  tlirsc  individual  groups  met  the  gen-  fpn  slightly  below  the  10,258  tons 

r  which  ad-’  •  J  ating  loss  of  $27,170  in  the  preced- !  Corporation  of  Uanada  makes  „s  ap-  ."he  ^Poups  managed  '  orSlSl'' w.-if  unS^r'S  MS.'S^'le- 

rumors  of  a  international  >irl,ol  ,ng  year  and  after  providing  forde-  pearance  next  month  substantial  iin-  ..ff.-r,  a  gain  in  market  valuation,  i  ported  for  Uebniarv 

m  the  divi-  Following  the  meeting  of  direc-  preciation  re.serve  at  an  increased ;  provemen,  will  be  shown,  according  rhe  remaining  14  reporting  net  losses  value  of  nroriuct'ion  durum  the 
mpanymg  the  tors  of  International  Nickel  Uom-  rate  and  payment  of  bond  interest |,o  preliminary  information,  on  the  period.  The  two  divisions  first  se\'cii  months  of  1931  was  $1.- 

h  i.s  c.xpecled  pauy  of  f  anada,  held  this  week,  it  the  company  earned  forward  a  net;  ^  .  .ni.nrccioiing  in  value  were  20  issues  uiono,  Tr,nn-,-f>  rim-in.-  thii  nor- 


$34,960  as  compared  with  an  oper¬ 
ating  loss  of  $27,170  in  the  preced¬ 
ing  year  and  after  providing  for  de- 


soon,  were  a  feature  i>f  strength  was  .announced  that  the  dividend  on  profit  of  $549  into  stirplms  as  com-i  revenue  from  its  invesi- 

Shawinigan  advanced  I  iioini,  li  U.  the  common  stock  covering  the  pared  with  a  net  loss  of  $50,756  inl^ents  in  subsidiary  and  affiliated 
Power  "A"  was  up  ! \,  I'ower  Uorp.  third  quarter  would  he  1.5  cents,  1932-1933.  utility  companies,  and  from  other 


and  the  latte--  down  i,,.  Uanada 
Northern  F'ower  preferred,  however. 


a  quarter.  surplus  carried  forward  into  thejihe  year  ended  .Tune  30th 

Ttiis  action  bv  the  Nickel  board  current  vear  is  shown  at  $48,1,54  as -Operating  expenses  arnoun 


gained  <a  point.  .Moiuroal  leiegrapli  pf  maimgeiumt  i.s  indicative,  of  the,  a-gain 


came  out  a  pruni  liigliti.  utiile  Be.l  ,.,,,-rotit  trend  of  corporation  af-’l933,  :  auciion  or  $46.on(t.  Dehemiin-  in-  py  qj]  stocks,  the  large  capital 

me  if>.--i  .  P'uni.p.^  t.iai'ilian  more  particularly  perhaps  in.  Working  capital  shows  a  small : of  $522,OOu  and  divi(len'l:i  on  j^.ation  of  Imperial  Oil  and  Interna- i  ,j,‘,np 

n  ..ameu  u,  lei  '*  '  jhnsc  industries  that  are  classified  increase  with  cash  position  ni.iteri-!  ”10  issues  of  preferred  shares  took  ;  Petroleum  eombined  with  the  | -luly 

?  I.'' \  ~ .L,  1  i-rimarily  as  mining.  Earnings  for,  ally  improved,  ('ash  is  up  to  $49,501 ;  or  a  total  of  $1.122.ooo,  ^vide  market  move- ;  „ 

^L-  ■’"of' •  n.%w  fiiut  '-'o  -secotid  quarter  of  the  current  from  $8,765;  accounts  and  bills  towards  tiie  0"ni' |  ments  of  the  latter,  contributing! 

ih/.  rvi^rn  w-ir  uhirii  ii-i-  >'31'  wliicii  a  TO  duc.  for  publication  ceivahle  are  up  to  $108,193  from  fo  addition  to  't'O  i  j-rpaUy  to  tiie  loss  of  $79,516,933.  Li  1 

, -ori  interniittentiv  in  uentrVl  -''O  oarly  date  are  expected  in  $90,268.  Inve.stments  are  shown  al|^^®'.°  revenue  the  companj  fiad|thepreviousmonththeoilshadad-  ;  „ 
"-nr  lon  e  me  "uner  Is  ®how  net  equal  to  that  of  the  pro-  $44,957  and  inventories  are  down  to:  f  I*:  ^■''lncod  to  a  total  of  $863,622,598  with  ' 

s  [irZn  I  ImoS  ua  ceding  period  when  31  cents  a  share  $1,50.981  from  $167,684.  Accounts! average  value  of  $32,43.  "-Hich^^* 

rp™?.;  o1l  -me  ,»  ,l„,.  I,  peyehle  ere  „p  -rom ,  J"  -vilh  the  eurren,  fl.-ur,  C;-- 

\  /"lo  it.ttr  I.  has  been  rumored  that  Nickc  has  Sla.Oia,  _  _ _ _ et  .  _ , 


Telephone  lo.si  j  poini.s.  Ilranilian 


corporation  af-’  1933, 


nt  year  is  shown  at  $48,1,54  as  -  Operating  expenses  amouiiied 
s,  $32,378  .shown  at  .Tune  .30,!  ■$271,000,  as  again.st  $317,000.  a  r 
I  duction  of  $46,000.  Dehentiin-  i 


-rding  the  remaining  14  reporting  net  io.sses  Value  of  production  during  the  , 
on  the  period.  The  two  divisions  first  seven  mouths  of  1931  was  $1.-' 
appreciating  in  value  were  20  issues  212.981,  Tonnage  during  this  per- i 
’  ,  ( (iinnrising  tlie  financial  institutions  jr,,}  69.171,  and  mill  heads  aver- 1 

liated  n  stocks  of  the  silver  group.  .  ,'517, ,53(1, 

other  Till  former,  with  an  average  price  |  Uorapari.son  of  monthly  pnidiieiion 

erinc  of  $141.15,  gained  in  quoted  values  ,  fjpjjres  for  the  current  vrnr  is  as 

‘d  to  approximately  $3,000,000.  while  'he  ,  fyUo^vs; 

silvers,  helped  out  by  better  prices  |  ‘  jr.-y,  : 

for  the  metal,  advanced  a  little  less  I  Produ.--  Mill  rmd-ic- i 

133:!  :  than  $1,750,000.  !,  tiniTn-  I 

I  Of  the  14  groups  registering  lower  ;  FXuaVy  '  'ifiam.*,  "is  as  ^'ss'iiii 

v.iliiations,  chief  lo-ss  was  suffered  j  March  .  .  r,'i,-(i')  in.^.yi  ir;  '.h  it  i.s-a 

■  in-  hv  the  oil  tho  I  yi  r  r-o  r-onifnl  April  ...  |•.2.8nl  l'.'  IS  nt.h^n  I 

in.1'10  n.Rfi-.  17  II 
171  soo  lo.n.'.n  17  r.,s  its.s.s; 
i.si. 20.-1  10, 1  no  IS  .r,.-i  i.ifi.-:(U 


SELECTED  LIST 

of 

Common  Stocks 

Which  Have 

PAID  DIVIDENDS 

Conlinuouily  over  th« 

PAST  FIVE  YEARS 

Copy  on  Request 

Jenks,  Gwynne  S  Co. 

members 

\_ork  Slock  Kxchanff® 

Npw  \ork  Curb  Kxchanpo 
New  \ork  Cotton  iNxi'luuige 
Joronto  Stock  KxclinnK* 
Vancouver  Stock  Kichaiice 
ninnipeK  Grain  Lxchunce 
and  othtr  pnnexpa.  tichunoen 

$20  Bay  Street  Toronto 

T*lfphonF  WAverley 

Vork  —  Montreal  —  ^ancotlTer 
Victoria  -  Philadelphia  -  Bur  Unit  ton.  Vt. 

DIVIDEND  NOTICES,  ETC. 


Traction  gained  further  gr-uiud  dur¬ 
ing  the  week,  liciiig  up  '  4. 

The  oil  Mock:i  lo:;t  ground  during 
the  week  with  reiioits  of  a  new  out¬ 
break  of  the  price  war  whieh  lia:-; 
been  waged  intermittently  in  uentral 
Ontario  for  some  time.  Supeitest 
Pete  lost  lU  points,  interna, ioiial 
Pete  vas  off  -'.i.  and  Imperial  Oil 
and  11  .\.  Oil  both  lost  T,.  MeUoIl- 


0  particularly  perhaps  in 


ndiistries  that  are  classified  increase  with  cash  position  m.iteri-!  uf  preferred  shares  took 

Iv  a.s  tninin?  T'.nrnhip-K  for  nllv  iinnrnvpH  UaeVi  Ic  iin  tn  .^4-1  .">(11  !  $®33.000,  or  a  total  of  $1,122,900, 


linen  rumored  that  Nickel  has.  $15,075. 


Total  .  ,  ?1  212.081  r,;i,l71  $1  -R23,n.V2  I 

lu  the  first  six  months  of  1934  tlie  j 
company  had  a  net  profit  of  $00!,- i 
480,  equivalent  to  11.1c  per  share  or. 
at  an  annual  r.nie  of  over  26c  per! 
share  on  the  4.580.065  shares  mu-  ! 
standing.  Net  profit  in  iuly  wmilil  : 


i  BANK  OF  MONTREAL 

I  Established  lSt7 

{  DIVIDEND  No.  235 

Notice  is  h;rehv  giv:n  thjt  a  DIVI¬ 
DEND  of  TWiT  nOL'.ARS  per 
:  share  upon  the  paid  up  Capita,'  Stock  of 
I  this  Institution  has  been  declared  for  the 
current  qinrter,  pavablc  on  and  after 
I  S.5TURD.5Y,  the  FIRST  day  of  SEPTEM- 
I  PER  ne.xr,  to  Shareholders  of  record  at 
I  close  of  business  on  list  Julv,  1934 
I  By  Order  of  the  Bo.ird. 

j  \V  A  BOG  J.3CK  SON  DODDS 

General  Manager  General  Manager 
1  Montreal,  20tb  ,}u!y,  1934 


F'ronfenar  and  Champlain  preferred  been  heavy  participants 


Working  Capital  Position 


were  horh  unclinn^^ed. 


avail, able  business  tif  prospective: 


The  distillery  issue.s  followed  a  warring  countries  hut  this  of  course!  Current  liabilities 


mixed  trend.  Hir.im  Walker  bein 
off  a  point,  the  preferred  down  G 
and  nistillers-.Scrigrams  nff  7,, 


is  only  talk.  It  is,  however,  true]  .  . 

that  the  company  has  been  en.ioying:  -r  '"R '•apit.s 
!}  marked  revival  of  busines.s  for!  Investment  in 


other  companies  .nt  !  of  which  amount  over  75 ;  py  Consolidated  Smelters  hping  claimed  to  .■stand  in  the  ’■'E'’'®  -f’f 

in-e  ;  nor  cent,  is  in  the  lionth-.  and  shares!  fn,-  .bo  five  members  of  the  onginal  ,  u-coc 


\ValkervilIe  Brewerie.s  wa.s  unchang- 1 

""pood  stocks  were  somewhat  h 

stronger,  many  of  them  .showing  ! 

fractional  gain.s.  Ogiliy  Klour  wasl-'hc  dividend  mi  the  stoc 
an  exception  making  its  apiiearancej  the  p.a.->t.  rate  reductions  by 

off  12.  while  the  preferred  su.ck  '''’""'eal  Power  have  invariably  .v- 
oame  out  2Tt  points  lower,  14  i  comp.'inied  an  upward 
Packers  regi.stered  a  gain  of  49  cents  ,  *^9  dividend  rate  on  Iht 
and  the  preferred  stock  was  up  i,  sharps.  It  had  been  ir 
reflecting  the  improved  conditions  in  '  general  opinion,  howevc 
the  salmon  parking  industry.  ;  'his  occaston.  due  to  p 

Uanadian  Pacific  was  a  strong  economic  influence,  an 
feature  of  the  week,  regi.stering  ;i ;  might  be  made  and  the  i 


-the  company  will  bo  ready  wuhiii  ,  t,,f.ome  -ind  surnlus  account  for  ’''  •‘'enured  a  contract  for  the  design 
“  the  next  few  weeks  to  announce  ii:s  ,,  ,  ,  '  vVnrc  1=  -.s  f»t  construction  of  a  concrete  dam 

I  rate  reduction  policy  has  revivnd  ‘"''jfor  the  Canadian  Cottons  Limited  at 

,  ,,*  rumors  of  an  impending  increase  in  ’  j.  .  „  _  _  |.3Iilltown.  N.B.  ; 


.  j.‘  .  .  J  ,  '  Ontario  — Cop}  D - 

,inP  dividonn  on  the  STOCa.  *  Inrome  and  Surpiu?  ^o^ount, 

In  the  past,  rate  reductions  by  Veara  EndeiiJuno  so. 

Montreal  Power  have  invariably  ac- 

companied  an  upward  revision  in  i,pv.:  ivprK-  ,  21.S83 

the  dividend  rate  on  Ihe  company's  Uu.'’iax* 

shares.  It  had  been  more  'ir  less  ” '  _ _ 

general  opinion,  however,  that  on !  Npi  pr-fit  .'^-i 

this  occaston.  due  to  political  and , 

economic  influence,  an  exception  j  Artdit.  inr.  tax  1,41.8 

might  be  made  and  the  reduction  in:„  ,  ,  ,  . 

rates  he  unaccompanied  by  an  in- 1 ‘"^jJ'.Dracit. 


account  for!'-'  "  couiiac.  mr  uic  uesigu!.,  ,  ^p^.^rd  movement  of  cet-  ‘ 

ars  is  as  fol-'^^"'^  construction  of  a  concrete  (lam:,,,^;,,  division  drop-i, 

,for  the  uanadian  (  ottons  Limited  at  ;  p^.^,  S26..5n9.nn()  while  77  niisceliaii 

_ i.MiIltown.  N.n.  !  eons  Indusiritil  issues,  averaging 

lorount.  !  The  kilo-wat,  hour  output  of  the  !  $34.51  por  share,  lost  $ I3,09ij,iiiiii  on  I 

pi");  -company's  subsidiary  and  affiliated  |  the  period. 

jsuean  x?27j79  ^ '"ompaiiy's  for  the  six  months  per- 1  siiarp  drop  portrayed  by  the  gold' 
21.S88  s,:ii8  ,  iod  ending  .lune  39ih,  1934.  amount- 1  index  towards  the  end  of  the  tnonili  : 
12.108  H.sc.s-pd  t,)  899,640.531,  as  against  828,093,- I  was  further  insiancod  by  the  $17.-! 

_ _ _  ;534  k.w.h.  for  the  corresponding  six  i  000,000  lower  valuer,  of  8  of  the  sen- 

.'.4'i  .v.'>ii,7.'.ii  i  months'  period  of  1933.  an  increase  j  tor  golds  white  29  of  the  .juniors  j 

lilMo  1 9f  8.6  per  cent.  i  declined  around  $2,000,000. 

liti.x  -  -  i  In  the  motor  and  allied  companies.  ! 

M8  4-.4  ST’'3''8  Maple  Leaf  Shares  To  Be  i 'he  sell-off  in  Ford  helped  towards' 

..48.4.4  .3-,  ^  r  -  .  A  ic'lhe  Ics.scned  $5,000,000  valuation  of  I 

_  Kemoved  rrom  Last  Aug.  10,  the  division,  n  like  .sum  being  Inst' 

-  ;  -  by  the  49  issues  of  the  food  .sec-; 


July  Bark  Clearings 


Royal  Bank  of  Canada 

itrvniF.vD  >0.  l^s. 

i.g  .X.’.rei.s  I  ^TOTIUFI  is  hereby  given  that  a 
i.sco.T  tins  ’  dividend  of  two  per  cent,  (he- 
g  .A.ssrfs  ing  at  tlie  rate  of  eighi  per  rent, 
rights  (if  i  p-'i-  annum)  upon  the  paid-up 
;il  .<i:-.cnc  i  .'apital  stock  of  thi.s  hank  has  been 
med  tiat  declared  for  tlie  current  quarter 
nil  nuni-  i  and  will  l-e  payable  a,  the  hank 
icy  were:  an-l  its  hr.anchc,s  on  .and  after 
rhe  mine  Saiiirday.  tlie  first  d.ay  of  .Scpteni- 
This  f-ale  j  her  next,  to  slinreholders  -if  rerord 
ago.  and  !  at  liio  rlo.se  of  business  on  the  31st 
'd  in  the-  day  of  .Inly,  19,31. 

i  I4y  order  of  the  Board. 

-  }  M.  \V.  WILSON. 

j  General  .Manager. 

I  Montreal,  Que..  Iuly  17.  1931. 


gain  of  Ha  points  for  the  week,  and  :  rates  he  unaccompanied  by  an  in-l",i^^  y-Dcecit.  ■  -  f  A...r 

Smelters  regained  considerable  lost ,  erease  in  the  dividend.  Now,  how-j  — - -  ;  ixcmovea  riom  usi  /-^ug. 

ground  1-eing  up  I.3I2  points.  F’ord  :  ever,  it  is  reported  that  the  ^om- ' .p  1  A  1  i 

of  Uanada  "A”  was  also  a  strong  pany  will  eontinue  its  policy  of  giv- |  UUIIIC  L  U  V  I  IIAIUy  i  Following  Ihe  reorganization  of  lion, 

spot  with  a  gain  of  l-3s,  and  Cana- ;  ing  both  consumers  and  sharehold- i  lill VllUll  ij  Ll\/xTliU  *  the  capital  structure  of  Maple  Leafj  Gas  and  oils,  despite  the  addition  ^ 

dian  Dredge  came  out  up  I-'-*.  Tlie  1  ors  the  benefit  of  improved  earn-'  «  AIITf^n  tlT  fill  17'  ''■iiUing  Uonip.my,  Limited,  the  oldi'^f  new  listing  and  tlie  gold  pros-  ■ 

two  silk  stocks  on  tlie  Montreal  mar-  mgs,  hnt  that  the  dividend  increase!  I  IIWm  1/  I |v  ||||  V  1  common  sliarc.s  of  no  par  value  and!P9cts  with  three  new  companies  list-  1 

ket  pursued  a  diversified  trend,  Uel- i  will  be  a  small  one,  probably  If):  liV  f  f  Llli  111  tlUIil  1  both  classes  of  preferred  stork  will  { ^n  the  exchange,  each  showiid - 

anese  common  being  up  %  and  ;  ^  share  bringing  the  rate  tO;  — -  'he  removed  irom  the  list  of  Oip  j  losses  .slightly  above  $2,060/190  v-hUe.  j 

Bruck  Silk  being  off  IVi-  Among;  and  making  the  quarterly  i>ay-' Dropped  $777,213  to  $20,032,*:  Montreal  Stock  Kxchange  at  "  '  . . . 

•  the  cotton  icxtilo  issues.  Dominion  , aent  an  even  40  cents  a  share.  020  ArrnvHi-nfr  to  Montreal  i  close  of  business  August  16. 

Textile  registered  a  gain  of  4  points,  1  :/■>(■  v-  *  VZV,  /Accoraing  to  tvtomreai  _ _ 

thereby  regaining  considerable !  ^V.  Ij'ndsay  &  Co.  Exchange  Figures  ' - 1 - 

ground  lost  in  recent  marlmis.  ;  Sales  of  C.  -W.  Lindsay  &  Co.,  dis-  ,  - 

Other  changes  mclu^  Yu  :"-ihutor.s  of  musical  instruments  in  According  to  an  announcement  *  nlS  ISSUB 

rence  Paper  I’’ Y'u  rnnl/m  i -'lontreal.  Ottawa.  Kingston  ana  a  made  by  the  Montreal  stock  exchan- ,  - - 

Building  '♦umber  of  Quebec  cities  have  bc:n  Re  borrowings  by  member  firms  on  ,  Street  Railway  Essential  in  Lar- 

common  up  Viand  the  prcfcrri  d  April  the  Canadian  securities  amounted  to;  ger  Cities . 

2;  Dominion  Brlclge  up  V4.  Gurii  up  | $30,032,020  at  the  close  of  .Iuly  as  !  Another  Transportation  Survey 

1?.'’";,“''^  smith  up  Lake  (lUj^,  j^ppp.^^p  ^^les  since  1929.  compared  with  .$20,809,233  at  .lune;  For  Winnipeg . 

the  ^2:  Yi  Ywn  v.  '''enditions  continued  favorable  dur-;30.  a  decrease  of  $777,213.  This  is  |  British  Columbia  Makes  Case 

Vi.  and  tho  piofcriod  down  N.i-  u.ir.unnrtincr  huf  h^v^ithe  second  successive  monthly  dc- •  For  Bisre-er  Subsidies 


n  Wfpnir*-^  . 
i  VanrniiNpr 
.T  Ottawa 
fi  tTnrrilfon 
7  OuuIh'C 

H  toondoTi.  ,  . 
n  Halifar. 

10  Oaljjary 

1 1  {-’nint  John 

12  '’irtiri.1 
Resina 

14  Kdrronton 
ir»  Rrant^ord 
1+i  Kinjrston 
17  Peterborough. 


noo.'^4fi.Tf;r‘. 

2Sf4.MiO,8;17 

or>.2ir).78;? 

10,4.17,378 

18!o'43J’r»o 

10.78S.?*3*> 

0.005.001 

21,012.131 

7.6  “iO,;i  S.'S 
6.40O.»:*-5 
12.20 ‘-.3 IV 
14.002.371 
3  523.022 
2!428.760 
?.8ti.IP0 
8  36-5,767 


460. 724. 32 
567.075,330 
400.883.837 
64.161,022 
17  106,049 
18,661,178 


Tlie  Cansdian  Sank  of  Coniinerce 


Textile  regi.stered  a  gain  of  4  points,; 
thereby  regaining  considerable  i 
ground  lost  in  recent  markets. 


In  This  Issue 


at  ,he|-'uuior  base  metals  and  miscellan- 
!  eous  mines  were  both  down  less 
;,han  $500,000.  j 

_ _ i  Stocks  of  the  construction  com¬ 
panies,  unlike  the  general  list  which 
.suffered  its  heaviest  decline  in  the 

_ !  last  week,  were  affected  througlioiil 

ithe.  month  and  the  43  issues  in  this 
,,  !grou])  witli  an  average  price  of 
py  “  $23.28  slipped  off  almost  $9.000,009 ; 
'  'u  quoted  values. 


nnY'ibe^'nveferi-eY’rin'vvn  Vi-  '  auditions  continued  favorable  dur 

tfn’nal  Steel  Car  off  •'<  •  Dos('(i  Y  ’ ' '!'«  succeeding  month,  but  havcj'Y  ''"‘'pud  successive  monthly  dc- ;  For  Bigger  Subsidies . 

Cff  1  a Cd  nominimi  U.ial  rC  erred  «  '"'ely.  largely  |  clme.  On  July  3J  last  year  borrow- |  Bradshovv  Prescribes  For  Win- 

off -u  rvnsiim  down  a'  -Viiionc  the  '  seasonal  influences.  |ings  vveie,  $1b,]9,>.,o8u.  nipeg's  Money  Troubles  .. 

55-.M1.J45  O.Mbor !  Sca»nal'  Lull  In  Busmepa  Hap 

Montieal  oft  _,  whim  Banf.ue  (ana  ir.„oct  fmnro  ronorted  in  sex-er.-ii  — .  liWL  and  tlie  lovvest  was  $12,-  Rppn  Modprate 

dienue  Nationaie  reflecting  the  re- ,  Up.  .  ,„,,,>•  '  x,-  .  „  p J,  7  ' 

cent  div  idend  reduction,  was  off  7  ;  years.  Losses  experienced  *^y^'t>e  ,  ^in  ,-Cs  (omiuled  to  .latc  folliivv •  '  ''tf 

■  Ij,  ;  company  on  this  paper  nave  be  .n  |  ‘  o-mes  (oiupiitu  m  iiaif  roiiovv  .  Marketing  Act . 

^  The  Financial  Times  average  of  30  j  Parficuiarly  small  and  it  is  under- ^  «,4  91 1  1 4-,  '  Belong  to  Those  Who 

active  stocks  gained  fractioniiUy  fkir- :  stood  that  for  the  current  year  e-.;  ..  .  |  E-ind  Them . 

ing  the,  vveek  being  up  at  24.fi  from '  lections  hav  e  been  very  satisfactory.  ;  March  (  . .  2'.,'.7i.hRv  ;  Wabasso  Cotton  and  National 

-’13  The  figure  ior  2,5  inclusrrial.s;  "’h'le  no  official  comment  tuy  I  .  fCr’Cvy?  i  Reports 

advanced  to  25.1  from  21.9,  and  th.it ;  forthcoming,  it  is  understood  that  ju^,.  z  ' .  iFi!,r,'3(,f,  ;  Coal  and  Coke  Production  at 

fee  8  nriiitip«  XV.1S  no  at  — ’  t  from  !  the  management  will  continue  its  .inU-  7  .  .  lysov.^’t  ;  Higher  Level  ... 


^”rhe’ Financial  Times  avera.ge  of  .10  !  Parficuiarly  small  and  it  is  under- , 
active  stocks  gained  f rarti-miill.v  fkir- ;  stood  that  for  the  current  year  e-i,  -,  i-hz. 

ing  the,  week  being  up  at  24.fi  from' lections  have  been  very  satisfactory.  ;  Marrh_  ( 

-’13.  The  figure  ior  25  inclusrrial.s;  "’h'le  no  official  comment  • 

advanced  to  25.1  from  21.9,  and  that;  forthcoming,  it  is  understood  that  ju^,.  2 

for  5  utilities  was  up  at  22  t  from  'I'e  management  will  continue  iisj.Mv  7 

216  Trend  of  the  average.s  for  the  policy  of  rc-ducing  the  outstanding  :  ■ 

past  vveek  and  nir.nihly  high  and  funded  debt  and  preferred  stock.  Iniocober  6 
lows  for  the  vear  to  dare  follo-.v.  the  last  fiscal  year  $140,990  of  bond.-,  |  Novemtier  ) 

Financial  Times  Avsraj*  !  were  retired,  reducing  the  OUt.Stan(I-j  December  I 

•  i-t  Ji  I '"f'  issue  tn  $760,000  compared  wiiti  January  -- 

Open  Jan  !  . .  z7'-  '  ^ '.T  z'z’o  ’  !  On  original  issue  of  .$1,200,000  made  Febiu.aVy  2 

Jan  High  . 2  7  0  21.4  20  4  jin  tho  early  part  of  1928.  During  ■ 


Open.  J^n. 
Jan  High  . 
Jan.  Low 
Feb.  High  . 
Feb.  Low 
March,  High 
March.  Low 
April.  High 
April,  laow  . 
May,  High 
May,  Low 
Jtine,  High 
June.  Low  . 
Iuly,  High  . 
July,  Low 
Aug  High 
Aug.  Low  . 
Aug  1  .  .  , 
Aug.  2  .  . 

Ang.  . 

Aug.  4  ,  .  . 
Aug.  6  ,  ,  , 
Aug.  7.  ,  .  . 
Aug.  8  .  .  . 


2  3  5 

20.2 

22.9 

27  9 

23.4 

20  4 

23  5 

20.2 

22  9 

29  1 

24  a 

2S  4 

27  3 

23  3 

2n  5 

28  7 

24. a 

2«  0 

27.6 

21  0 

2  7.0 

28  2 

25.3 

2a  4 

27  6 

25  *3 

27,0 

28.2 

24h 

2  7.6 

26.8 

23  2 

26  3 

27.6 

25-3 

26,9 

26  4 

2i.'> 

25  7 

26.8 

2  2.5 

26  1 

2  4  4 

2  l  l 

23  H 

2S,I 

2j  1 

2  4  6 

24.8 

;i  \ 

24  2 

24  9 

21  0 

24.3 

24  9 

1  /* 

24-4 

24.8 

J  1  »> 

2  4.2 

24  9 

21  ^ 

24,3 

24  9 

21.4 

24.2 

23  9 

21.5 

24  4 

25.1 

22  4 

24,6 

July  6  .  14.786,135  1 

Jtily  3  1  16.102.585  i 

Augu.st  31  .  1 6.627.42 1  j 

September  30  .  17.585.330 


•  Ihe  same  period  the  issued  preferr-^d  May  4  .!..*.!!!!  1 ‘  i  i '  ll’sniln 

j  stocl;  lia.s  been  lou'ored  from  31.200,-  June  i  . X  .....  I2  92  L733 

-  000  to  $536,300.  ■!''!■'■?, .  14.788,133 

I  :/.>[.  1/.  ;i.  l-'l.v  3'  .  Ih. 1-12.585 

,rw  .  .  Augu.st  31  .  16.627.421 

!  >.!•  Opinions  September  30  .  17.585.330 

•  1  J  .'.4  I  lx  October  31  .  17.247  065 

,  htandard  htatistics  beiieve  That  .November  30  .  18  082938 

!  stocks  are  attractive  at  current  1934 

i  levels,  either  a,4  outright  specula-  January  3  i  .  18,073,812 

;  linns  nr  as  scmi-uivesimentn  afford-  MnrrtTTi".  .  2o’2?^8M 

:  ing  adequate  yields.  Ttiey  base  tlicir  April  30  2o'798!8n4 

.(-pinion  on  !i  Fall  upturn  in  busines'v  'J  .  20.935.503 

land  suggest  that  the  present  is  nni  j“Jy  ),  .  fn'o32  020 

i  advantageous  time  for  placing  .a!  Tho  Vi 


vels,  either  a,4  outright  specula-  \'g 

ms  nr  as  scmi-uivesimentn  afford-  Marr'h'Ti  " 


c  toiiovv.  ^  Marketing  Act . 

(4011  14-  '  Belong  to  Those  Who 

'  ’  '  ’  i  E-ind  Them . 

2'., 571. 888  ;  Wabasso  Cotton  and  National 
i  Car  Report.s  ,  , 

I I  I 39  3  86  i  Coal  and  Coke  Production  at 
i3,8h5,523  ;  Higher  Level  ... 

J  •  Lipuor  Legislation  In  Effect 

i4.M  5.85  2'  Across  -Canada  . 

ii,9’3.03i  I  Agnew'  Surpa.s.s  and  Canada  M.a- 

13,817,709 1  chineiy  Report.s  . 

ii,79h,06i  'Shingle  Exports  of  B.C.  Helped 

1  3,600.35  1  i  By  L.arger  Quota  . 

I'z'ont'i-is  Restore  Trade  and 

i2'5or.4n  I  Pro.sperity . 

1  2.921.73  3  I  Credit  and  Monev- — and  the  De- 
14.788,135  pre.ssion 

16.192.585  I  .  ^  ,  ■  V,  ■  ■  ■ 

16.627.421  A  Page  of  Information  E  nr  In- 

17.585,330  I  quiring  Subscribers . 

18  06’  9  38  I Speed  Loans  Under  Federal 

I  Re.serve  Sy.stem . 

18,073,812  Deposits  of  Banks  in  Great  Bri- 

Decline  in  'V'ear . 

20  796,804  Movement.s  on*  Mining  Market 

20.935,503  I  Somewhat  Mixed . 

fn’o32  020  ■  God's  Lake,  Premier  and 

".  !  Other  Mine.s . 


BLUE  RIBBON  CO. 

HAD  GOOD  YEAR  i  lllv 

j  I  Arnor.  .^imprpowrr 

Earnings,  Assets  and  Workin.g ;  .vrmst'-otH;  uort- 
Capital  All  at  Substantially  ;  Au'rrrY*'"  ' 
Higher  Levels  ; 


22 

Fort  WilFftm. 

2,819,24V 

2.11 9,'.  37 

23 

Shprbrookp. 

2.506,40*/ 

2..580.339 

24 

Kttrhonpr 

4.223..*-30 

4,0!‘8.8.54 

Moofip  .hi’x’ 

2,238,3.*!  1 

2,6.58.072 

30 

N.  WV-stTn’tor 

2,280,855 

1  970,743 

ni 

35 

Saskatoon 

r,  192  813 

5,263, .508 

Moncton 

2  9.59.226 

2.788,734 

39 

rhatham 

1.7.'.5  143 

2,187,948 

42 

Sariua  , 

1.660  84.5 

1.912,103 

382 

Sudbury 

,3.1.56,549 

2,r537,14.5 

fM^l 

Mpdicim* 

890.9.51 

926,93.5 

tjon 

rrinco  Mbpri 

1.183..5.5.3 

1.086  262 

6'dt 

I  pthhHdijp 
Brandon.. 

1,419;0.56 

1.166, .589 

3 1  cities 

1,880.011  938  1.790.019.77.-! 

New  York  Curb 

.\ur  1  .Aiic.  8 
1934  1934 

Net 

Change 

;  Furthor  Piihstiintial  infrrjirves  in 
i  carnincrs.  Avorkincr  rapiml  anfl  sur- 


Ap'OfintpH  Gar. 

I  thi«:  r!r»rp 

I  C'an.'iclian  MaToni 
!  C*arrier 

( Vntral  Stntoj  F/»rc 
!  Cifipp 

Tifir-  Forvic/'. 

I'o  ,  T*rrf  'F.” 


1  3.60(1.55  1 
n. 43 1.61 4 ; 
12. 8h4. 208  I 


!  pint:  aro  roporTr.ri  Ly  G]uo  nihbon  ’  Goiun'l-ia  Gh?  A' K!*-r. 
''  c  orporation  for  t'lc  year  '‘uderi 

June  59.  195-1.  Net  on  tho  common  rr,ns.  Cm  ra!< 
f’  stock  was  equivalent  to  56  n-nts  .9  j  rrnlJ-n  cT’rk  v  " 
share  as  cnmp.'ircd  vvi»h  25  ceiit.s  in  ,  fj^rtrir  r.oiifi  &  sji.ir-- 
7  the  preceding  year.  In  P''fi'‘'''"*'ng ! 

__!,hc  report  at  the  annual  meeting,  j  i  u 


president  .1.  M.  dc  U.  O’Grady  told  i  Cr--.  Tirp  i- m-b 
shoreholders  that  tiie  company  vv-ns  j  j, 

overcoming  its  prohlcnis  and  diffi-  crrvi-p-mH  C'nrr 


Loblaw  Groceterias  Begin 
Program  of  Construction 


Toronto  Bur^^u  THa  Fin-inciel  Tirnrfs  j  ^ 

Toronto. — Followins;  authorization 

by  the  board,  preliminary  work  has  !  The  l-*i  ch  Investors  Semce  bce- 
cLmenced  on  a  .$375,090  construe- 1 e  that  stock  prices  should  im- 

,tion  program  by  Loblaw  oroce- | 
terias,  l1.  at  the  mam  plant  of  the  h 

lr.v,..or„r  'r^vr,r>tr.  Stabilization  should  be  witnessed 

In  a  ‘  ’separate  building  on  land  |  Y* ‘1 
bought  for  the  purpose  in  the  rear  _ 


!  -  YontreY  smef  Fxc“^^^^^  "UY  i  Kf'Gand  Gold,  Superior 

The  BrookmireY^cononm-  Service  I  and  not'  H^^se  o*f  . 

are  more  bullish  and  they  regard  exchanges  in  Canada  Vm-  '  Statistical  Summarv-  of  the  Sc- 

:  current  developments  and  the  future  ./YYincYde  fhe  boYoYing  o?  bond  i  Markets  .  ; . 

outlook  as  sufficiently  satisfactory  i,„,  „„  _ _ i  „rf-  ■  .  ^  ,  i 

jio  jusrify  a  fully  invested  position  exchange  members '  stock  _  .Invesfors*  Index 

I  in  the  market.  ‘  i  ^  , 


j  cuUics  and  improving  its  r'9'^''ion  .so  :  ^'Yii'iinv 
S|  tlmt  there  was  reason  lo  hope  for !  oil 

I  belter  profits  in  llie  future.  |  int.  H-.d.  Tl- 9-.  orrf. 

^  0|icratin,g  i-rofii  of  $154,589  com- i 

pares  witli  $159,885  in  the  preceding  I  \',,t!  p,  j;  «  r’-f 
year.  nei-rcciaiion  absorbed  $59,- !  Ni-wmont  Mm 
i  999,  laxe.s  .$25,626  and  write-,offs pJaYilw!s<iL 
'^.$25,797  leaving  net  earnings  of  $75.-!  Powpr,  n 
!  25'i  -in  from  $79,511.  Afier  Pi'cfc- ' 
red  dividend.-;  of  $58,618  surplus  for  ponn.  Water 
ilie  year  siood  ni  $16,611  ami  P''*'"  i  ''"spr 

"^vioiis  surplus  l-rmight  profit  and  prudpntiRrin 
loss  balance  tn  $71,872.  I  I’ltnc-  ’V'wp.s 

Tho  balance  sheet  shows  total  as- j 


I  Ainrv-  Sui-pa.ss 

Examination  Being  Made  !  Beauharnoix 
Gold-bearing  Rock  in  N.B.i  Y- 

M.,  D  -r,.  r-  .  ^  Can  Macninerv 

antime  Bureau  The  Financial  Times  r,  \v.  I  mdsav 

Saint  John,  NB— Geologists  have' Can.  st-e!  Wares 

Vioon  innli-iner  into  fSc  ....iHon-v  Hew  ,  , 


”  v/ui-  balance  to  $71,872.  |l’itn(-  iV'wp? 

,  _  ,  ,  „  Tho  balance  sheet  shows  total  as- j 

JfinoJ'  *"'*  '>-,895.6!, 1  from  $2,719,-  shprnifiVi'lliamx 

vimes  _  ■  ■  1-  -109.  ('ash  increased  to  $109,991  .Snu.  iv-nn^  oil. 

nary  of  , he  Sc-  _  j  receivables  are  iittir  [Ill  IrL- 

.  I  changed  .at  $296,615  and  inventories  stut -.  Mi-rnr 

ors*  Index  I  $813,91)5  fliOm  $<,1,141.  bring-  Irlornati-wal 

i  mg  total  assets  up  to  $220,575  Tpphnioo'.nr 
L  M  1  n'”’ r  '  -  1 4  !  f''"™  $1,096,798  in  1985  Bank  loans  Tpxon  o.  *  k 

9  Mondreh  knit  "  I  i  ore  up  at  $162,787  froni  $3  46.125  .and  ^.VbiYuhat 


Kin6049  IHVinKM)  NO.  190. 

la.CiRidTs  Notice  is  hereby  given  that  a  dtvi- 
lr6S64"i  '’f  i’'  U.madian 

u'.SGhRnt  funds  on  the  paid-up  capital  stork 
27i.993.:36s  of  this  Bank  has  been  declared  f'-r 
6't!o«'367  quarter  ending  31sl  August,  195  t. 
ii,;i'ii.’7i’.v  and  that  the  same  vviii  lie  payable 
i4.’63S.F.n9  at  the  Bank  and  its  Bmuches  on 
s’tr.Viirs  after  Saturday.  1st  September 

2)870)486  next.  To  shareholders  of  record  at 
11.441,127  (fip  close  of  husitu's.s  on  the  51st  lull'. 


Bv  Order  of  the  Board. 

S.  IL  LOGAN. 
General  Manager. 


DIVIDEND  No.  2S 

mM  WAlXtR-GODOMlIMS  WORTS  IIMIKO 

Controlling  and  OncratinR 
Hiram  Walker  fi&  Sons  Limited  fWnlkervdlc 
Goof.lerham  &  Wor^^s  L*mitcd  , Toronto* 
Hiram  Walker  &  Sons  Distilleries  Inc.  (Peoria) 
and  Subsidiaries 
Distillers  &  Bottlers  in  Bond 

Notice  is  hereby  given  that  quar¬ 
terly  dividend  (No.  28)  of  twenty- 
five  (25c)  cents  a  share  has  been 
declared  on  the  outstanding  no  par 
value  Cumulative  Dividend  Redeem¬ 
able  Preference  Capital  Stock  of  this 
Coinpanv. 

This  (iividend  is  payable  September 
15,  19.54,  to  shareholders  of  record  at 
dose  of  business  August  24th. 

By  Order  of  the  Board, 
FLETCHER  RUAFK. 

Secretary  and  Treasmer. 

V/a!ktrville.  C4n..  Augua  1,  ig.U 


.5—  **  *"*  LIMITLO 

|i;  COMMON  DIVIDEND  NO.  Z 

I  "4  ^  A  DivifJfnd  of  ,20r  has  been  declared  on 
j  the  No  Par  Value  Common  shares  of  the 
I  »i  Company  for  the  .six  months  endinK 
I  Mfiv  3Lsl.  parable  September  1st.  to 
i  sharclroldcr.s  of  record  August  15th,  1934. 

,  J 

'  preference  dividend  no.  26 

i  A  Dividend  of  I  *"4 ''*f'  three 

’-.monlh.s  rndint:  .Seplember  30lh,  has  been 
1  declared  on  all  the  issued  Preference 
'1  ;  shares  of  llu'  Conipfiiry.  payable  October 
;  Ifit.  to  shareholders  of  record  ha  of  lb- 
[I.*  ‘close  of  btuijnc.s.s,  Sept-mbT  15th.  193  4. 

^  By  Order  of  the  Board.  " 

'  j  K.  R  GfLLLLAN. 

:  Sec  ret.-!  rv. 


rn^  RfaDiiization  snouia  dc  wiinessea  .  ,  i.  •  x  Honev  n-u2  7ip 

company,  Toronto.  .  Until  Ual)  srains  aro  morn  elearlv  dp-  looking  into  the  m.a.tter  oi  ani  n°s  'ith  '  '  L 

In  a  separate  building  on  land  |  ^  outcropping  of  gold-bearinc:  roc^i  onjint.  Nickel  i4i\x 

bought  for  the  purpose  m  the  rear  _  the  Little  Southwest  Mirami^hi  I  Bronze.  Fowd  3  ;  v; 

Moody-s  investors  Service  do  not  ‘N  T  . 


9  Monarcli  kmt. 

I  N.it.  F3re\verie5 
9  Nat.  Steel  Car 
7  N.  Bawjf  Grain 
1  4  .  Ont.  Prod 

9  I  Pacre- llersey  .  . 
7  !  Powe.r  Corp.  . 

9  ;  Wabasso  . 

14  i  vyeilincton  B!ug 


T  I  payable?  up  over  $75,000  at  $308.400. 1  ib.ited  Fnundprs  Porp 


Tho  ratio  of  quick  assets  lo 
rent  liabililies  i?  shown  over 


I  TTpitpd  GiV- 
^  i  T^nited  G»$?, 
to  United  1-.  P 


L  WorhiP.c  capital  ix?  at  the  sub-j  .  V’ 

slon'ial  figure  of  $912,104  compared  I  [juh-'*  1. 

with  $881,531  in  1933.  I  '  ’’  _ _ 1 


1)0  ,  CV.  pn-f 

T^nited  Shoe  ^f 


^  reimrt  is_  now  beingj 


the  remainder  of  the  '•'PProP'-i''t'''n  ,  'rocress  on  thrim  compiled  on  behalf  of  thosz  inter-  ...  ' 

will  be  used  to  complete  existing  progress  on  tne  upsme  ana  at  further  invesfi-atim  u,  a'u'v''’' 

^  _ their  recent  lows,  Moody  s  convSidcr  a  lurmer  invesUe,aiioii  is  .Ashlev 

warehouoe  accommodation.  .-tocks  are  chean  in  the  long  3'-'''’  being  made  to  d.iterniine  com-  B.-i!?..ma< 

It  was  le-irned  last  niglu  tha,  con-  are  cheap  in  the  long  fe^vMhility.  An  a.ssay  made  T- 

striictlon  will  jiroceed  at  a  r.iptd  -  yjontreal  firm  some  time  .igi-.  Cut.  ^  r.'.'i’in.  I'o'r, 

pace  so  that  the  new  structure  ^  in  The  Annalist  believes  from  rock  in  that  district,  brought  p.s.-y  Su.nm.t 

be  vcholly  roof*  d  befirc  Minfi.  tlie  cliiof  hope  of  the  investor  in  hack  a  report  tha,  it  conf.iim-d  an  c''oiuii.:,;Vo 

(•omiiion  slock  lies  in  the  possihiiiiy  encouragin.g  quantity  of  Ilie  .alii-^-d  Ixmio,)  (,<i,s.  . 
of  some  temporary  improvement  metal  hut  no  rejMirt  lia.s  yet  been  [ 


Mining  and  Oil  Conipanies 


Oil  Stocks. 


TKAIIi  OKi:  IM  C  I  Il’T.S. 

Ore  receipts  at  tin-  Trail  .siiielier 


of  Consolidated' .Mining  .^melting  | between  nmv  and  the  Bali  as  to  the  pr.tl.ahle  size 


Uo.  of  Uanada,  Ud.,  from  .July  22  to 
July  31,  1931,  and  from  .Ian.  1  to 
date,  are  reported  as  follows,  tit 
tons :  — 


According  lo  "Tlic  'Trader”  in  *’•  *'  *  '.*.**'’. 

Barron's,  the  dubious  outlook  for  mVsreV 


Uompany'.s  mines 
Other  mines 


Week  Vr  to  date  ■ profits  in  the  third  quarter 
11  496  -’-59  156  ^aad  the  poor  response  to  favourable 

9 -’17  "sn'sK  -second  quarter  statements  kill  the 


13,742  300,953 


I  influence  of  the  earnings  factor  in 
'  speculation. 


that  tlie  arueuni  of  u-eo 
y.-ar  t-y  tlie  I -Tine.-  t-: 
igtipej)  ilrerd.ws  .\ssi)<-i,-) 
ger  than  it.  any  \i-ai-  .-i 
that  the  lii-n-elilaB-e  I, 
was  higtiei-  tlian  in  ,9ti 
experienee 


tile  size  of  I  he  I  ci.,ld,,„ 

!  Cold  K.iii.-,-  M„ 
_ _  '  Cuiin.ir 

OOI.  «  IIOI  I 

I.  W  .  l-'iili- I  (;.,.e,n.  ,s'„t„,ll 

ncultiiM*.  sinf.-sl  ji,),-.  S\v,iTv.<* 

()1  n*(**-iv(Hl  I  INs  I  1  lo-.ie  Ol  ‘ 

KU  win  U  !.<!-in(l  !  Hu'is<.n  FainJi, 
('Minn  \v;i.-4  Im-  i,,i. 

.'^iru-r-  1!»J9  HU'l'Kitk  V.  fjiH'Ti 

of  ;rnod  emU  :  L.  . 

n.A  \rnr  nf  hi-HLoni*  L.i.  Gold 


.  12  I  Macfart-ane  L.  L  9 
1  2  .Maca=;-sa  I  1 

12  i  Mt  1  f'ocl*ror.V,.Tib  t  1  I 
12  R.  I  .el'.  12 

.  II  Mf.\\',jff«'r.s  Gold.  12 
.  12  Michipicol«*n  12 

1  1  M.irco  Mirifs  .  9 

4  I  I  Miiiiiit^  Corp.  .  .  if 

•)  .Niuith. . II 

I  2  I’ruiiiier  (.-tUl  ..II 

12  Fi ail  It?  1 2} 

i2  Qu-.  ('.old  Br^lt  12 
12  ;  Red  Crest  Ciold.  12 

5  11  Rice  l-akt*  .12 

I  2  '  .San  .Xiilomo  ..12 
12  1  Sc'iUin  Utjnyn  .  12 

I  1  [  Slicep  ('reek  ..II 

I  2  '  Si.scoe . 14 

J  2  '  Snuerior  C'..>ld  .  1  2 

1  I  'rav!oi\V;n-l‘.i!i.  U 
1  I  'M-omj>.  (  afhlla  :  I  1 
i::  M-m  .  .  12 

12  W»mk]i‘;o  ...  12 

9  •  \\  il  1  se\' •  (‘'•.■njxhiin  12 
I  1  ‘  W’oinari  River  12: 


A^^lant'.c  ''om 

PuchO'  ripp  T  ir.F 
Fijrrlv.a  Pine  *  inr 
fiidti.-na  r-pp  fdiir  , 
National  ''’’ransit 
Nfirliiurn  Fipo  T.inr 
Ohio  Oil 

‘'rui:  ic  >  ij|  and  t  Jus 
I  rairiu  l  ino  I  inc 
‘“’out  horn  ' 'unn.  <  ’il 
S<  I’t hi  ••fi  Fine  ?  il  p 
Sturahir.!  <  il  i-f  « 

SlAiul'irfl  <  HI  o'  JrtftiLiii 
jduii'lartt  ( ii*  of 


Till-  ri-:iti<--:-i  ’'’:ii'i"<  f'-ii 
cliiss  -if  people  >i!)o  :'fe  ti-) 
iitid  alili-  (o  iiuy  iiiic'tiiie-it 
ties. 


Investment  Trusts. 

G’^,!T*.ri'6*3  b  '  Tfnk?.  K'  L 

Lii 

" iTT'.6ri'*‘U^  ^ .“jN, 
•\r'Kr  fo-n 

■Bn,.  T.-p-  T))-. 

Tn- I  1’, 

I  Diirlaa'i  9'rii!l  .  tiair-s  .1 '  , 

1)1’  .  ■  ' 
t  nit, -I  'iol-t  l-.’-iUitii-s  of  I  .1,1  C  -11) 
KT-  :s  I  ‘)1''‘’;'-'  * 

<':;ivo;  I  'to-.; 

Caiiuiliaa  I-  ■.-t--<-i-l  t-'-id  •!  I-. 

I  S  I-'Il  •'  ♦  ijlll'y  yV  low.  ".‘v”.  11  «M| 


CoMJfOV  Stock  Dividend  No.  93 
A  quarterly  dividend  of  forty  cent8 
(40d)  per  share  has  been  declared 
on  the  outstanding  common  .sfock  of 
this  Company,  payable  September  1. 
1934,  to  stockhoider.s  of  record  at 
the  close  of  busmess  A-ig-Jst  1 5, 
1934.  Checks  will  he  mailed. 

The  Borden  Company. 

E.  L.  .Noctscl,  Trcdsiircr. 


6  -  I  n  t.-il  N.-l.  t.iaiik  Trust  .'1 ' 

I  *1  ■iiit<-d  >  lit  'I  ru-it  4  - 

1  l-j  I  lllsfiii. titer.-  (truaii  Inc. 

Z  09  t  Norlii  .Iria-r.  'l'ri,sl  Illiart-s  I  67 

'  I  1  >o..  19.’..',  Z  (It 

2  S.l  l)„  ,  l9.-(;  .  2  62 

1  !  1  III.,  I  -  .'8  2  67 

!-  '  !  •( 'u'r'iil;-ii  I- 'fu' It  Sliiircs  8  16 

'  .  j  .y,,,*-rl,-;;,,  .1cp:>.i  <<r  Ui-i-p, 

6  I  ;  '■.\(wr!,,-p  Trust  .'■il  \i-.-U 2  61 

•7  -  I  !  •■  III,-,.  OistHI,  2  rM 

I  ?  j  'l'i--ii  lea.-  l-iicil  Tru.it  :■  h.ari  ,  ,'l  (-', 

7;  6  '  I  *<  ,|,|  I  -y  p.i'ai,.  Trust  SHarej  1  .  fV 

‘It..-’,  t-und... 


